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This instrument was prepared by:
CHARTER ONE BANK, Y A, 1804 NORTH NAPER BLVD., SUITE 200, NAPERVILLE, ILLINOIS 60563

......................................................................................................................................................

[Space Above This Line For Recording Data}

CMARTER ONHBANK, N-A- _ Consriner Loan Department 3rd Floor/EY-950_ 65/75 Erieview Cleveland, OH 44114

N\ 3 MORTGAGE
DEFINITIONS =V /™
Words used in multiple séctiq'ns of this document are d=fined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules rggavdipg the usage of words usea in this document

s

(A) "Security Instrubent" means this document, which i dated ... /{ ................................................... , together

with all Riders to this documefit, »
(B) "Borrower" |SMARY,.EERR0 AND JOSEPH FERRG

......................................................................................................................

.........................................................................................................................................................

..................................................................................................................................................... Bor
rower is the mort%l or under this Security Instrument,

(C) "Lender" is CHIARTER ONE BANK, N.A.

Lender is a corporation organized and existing under the laws of the United States of America,

Lender's address is:

CHARTER ONE BANK, N.A. 1215 Superior Avenve EV950 Cleveland, OH 44114

Lender is the mortgagee under this Security Instrument. /- s

(D) "Note" means the promissory note signed by Bogrower and dated ........./7 " 7 << L AN . The Note
states that sBc%S%odﬁes Lender ..................... quo f—fumilrea iﬂghty .??!'9 usan& 9’.1.(.]. !'.9.’ y ‘ﬁ.‘ ...................... Dollars
U.S ) plus interest. Borrower has promised to pay this debt in regular Perindic Payments and to pay

the debt in full not later than 120.. months from the date of disbursement.

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the-Friperty.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges 4u< nnder the
Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider U Condominium Rider [ Second Home Rider
Balloon Rider LI Planned Unit Development Rider O Other(s) [specify) .....ovvveuererreeenrenen,
1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(D "Community Association Duts? s sessments s all dles, I€Cs, Assessments and other charges that are

imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers, '

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation
or regulation that gove:ns tae same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements
and restrictions that are impused in regard 10 a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage [0a." under RESPA.

(P) "Successor in Interest of Zsorrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations urde. the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: &} the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's ceverants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power
of sale, the following described property located in the

TOGETHER WITH all the improvements now or hereafter erected on the property, 4nl alt easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also S covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyea ¢ “has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrirces of record.
Borrower warrants and will defend generally the tide to the Property against all claims and demands; subiect to any
encumbrances of record.

Form 3014 1/01

ILLINOIS Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Bankers Systems, Inc., St. Cloud, MN Form MD-1-IL 10/16/2000 ﬂ ?l «_% (page 2 of 10 pages)
4




- UNOFFICIAL COPY




_ﬁ
THIS SECURITY INJTN@'FOHFIHGI QolerLmtsg national use and non-uniform Covenants with

limited variations by Jurisdiction to constitute a uniform security instrument covering real propcrty21 274 4 8 9
b |

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shaj pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Jage charges due
Secti

entity; or (d) Electronic Funds Transfer.
Payments are deemeg received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may requrn any

its rights to refuse such payment or partial payments in the future, but Lender is ot obligated to apply such payments at the
time such payment: ar» accepted. If each Periodic Payment is applied as of jts scheduled due date, theq Lender need not pay
interest on unapplied t:ads. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does not ¢ 0 within a reasonable period of time, Lender shal] either apply such funds or return them to
Borrower. If not applied extlizr, such funds wil be applied to the outstanding principal balance under the Note immediately

prior to foreclosure. No oitiet Jor claim which Borrower might have now or in the future against Lender shall relieve

Security Instrument, and then to reduce the principal halance of the Not .

If Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the Payment may be applicd o the delinquent payment ang the late charge. If more than one
Periodic Payment js outstanding, Lender may apply any payricat received from Borrower to the repayment of the Periodic

applied to the ful] Payment of one or more Periodic Paymers. such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment cha'ges and then as described in the Note,

Any application of payments, insurance Proceeds, or Miscellanzou, Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Feyments.

Funds for Escrow Items. Borrower shal pay to Lender on the d2y Perindic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or enicurjbrance on the Property: (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insi rizca required by Lender under Section
5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to 1 ender in lieu of the payment of
Mortgage Insurance Premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during the term of the Loan, Lender may require that Community: Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Eicrovy Item. Borrower shal
promptly furnish to Lender aji notices of amounts to be paid under this Section. Borrower shali £y veader the Funds for
Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow [ters i ender may waive
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upon such revocation, Borroweth!HN Q!& E:lng,:anldﬁllﬂr amg;[s,(;ztéth n required under this Section
3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordarce with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance witi RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under FESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of £ficums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower sazil pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Seourity Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section :

Borrower shall promptly discharge any lizn which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation seur.d by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests th liop in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to pravent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the hoider of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lendsz determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lendet 2y give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfyt%e lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiat tax verification and/or reporting service used
by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now exicting ur hereafter erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage,” zas any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance sia’! be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender reqiires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance stall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower lo pay, in connection with this Loan, either: (a) a one-time charge for flood 7ene determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certiudeation services and
subsequent charges each time remappings or similar changes occur which reasonably might affect suck determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergeac; Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower:

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shalil
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,
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All insurance policiﬁltINc@ E&E HLQIJ\A(L-SUCQ)]ICQS Eall be subject to Lender's right to

include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have he right to hold the policies and renewal certificates. If Lender requires, Borrower

shall promptly give to Lender all receipts of paid premiums and renewa) notices. If Borrower obtaing any form of insurance

If Borrower abardons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does nct respond within 30 days 1o a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negtiz.e and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Prope: ' ander Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an ameun’ 3ot to exceed the amounts unpaid under the Note or this Security Instrument, and {b)
any other of Borrower's rights (otae. than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, iusofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds cither to repair-sr i ostore the Property or to Pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, uetablish, and use the Property as Borrower's principal residence withip 60
days after the execution of this Security Instrimment nd shall contimue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupanty, ualess Lender otherwise agrees in writing, which consent shal] not
be unreasonably withheld, or unless eXtenuating circumstanes exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the "roperty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or Commi: waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order 1o provent the Property from deteriorating or decreasing in
value due to its condition, Unless it is determined pursuant to Section $ (b4t TEpAir or restoration is not ¢conomically feasible,
Borrower shail promptly repair the Property if damaged to avoid frther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking 0% the Property, Borrower shal] be responsible

for the repairs and Testoration in a single Payment or in a series of Progress pavments as the work js completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Poverty, Borrower is not relieved of
Borrower's obligation for the completion of such Tepair or restoration.

Lender or its 45Nt may make reasonable entries upon and inspections of the Prop:rty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bor-Gwer notice at the time of or
prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pricess, Borrower or
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the value of the Property, MNQ!E&J@Q Jér!’.‘l,engs actions can include, but are not limited to: (a)

Paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to proect its interest in the Property and/or rights under this Security Instrument, including jts
secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off Although Lender may take action under this
Section 9, Lender does not have to do so and is 1ot under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shail become additiona} debt of Borrower secured by this
Security Instrument, These amounts shal] bear interest at the Note rate from the date of disbursement and shall be payable,

pay the premiums required gage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such msurance and Borrower
was required to make Separately designated payments toward the premiums for Mortgage Insurance, Borrower shail pay the

substantially equivales: fo the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Leuder. If substantially equivalent Mortgage Insurance COVerage is not available, Borrower shall continye
to pay to Lender the amgury 5f the Separately designated Payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, viecand retain these Payments as a non-refundaple loss reserve in liey of Mortgage Insurance.
Such loss reserve shall be non- refindable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shaj]
not be required to pay Borrower any interest or earnings on such loss Teserve. Lender can no longer require Joss reserve

Mortgage Insurance reimburses Lender (or any entity t};at purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party %o the Mortgage Insurance.

Mortgage insyrers evaluate their total risk op all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce 102565, These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make Payments using any source of funds that the no.tgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurir, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that Zerive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lende: takes a share of insurer's
risk in exchange for a share of the premjums paid to the insurer, the arrangement is often termeq "¢ 4ptive reinsurance. "
Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgags Irsurance, or any
other terms of the Loan, Such agreements will pot increase the amount Borrower will owe for Mortgage Its drance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 Or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneoys Proceeds are hereby assigned to and shall
be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shal have the right to holq such Miscellaneous Proceeds until Lender hag
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had an opporturity to inspUuNIQAE EJ&C;\IAJS'M% ompleted to Lender's satisfaction, provided that

such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a

to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immcdiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valye of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediatel; before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately befors the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is «beadoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) 6fiers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the neuce is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Frooerty or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party riiat owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a tight of action in regard to Miscellanecus Proceeds.

Borrower shall be in defaul; if any zetion or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property. ar other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cue sich a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be disrissed with a ruling that, in Lender's Jjudgment, prechudes forfeiture
of the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument,
The proceeds of any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shal] be paid to Lender.,

All Miscellaneous Proceeds that are not applied to restocatica or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 4 Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Iiist:yment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabiitty of Dorrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secures hy this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrovier Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of pay:rcits from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not % a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and severa]. However, any Borrower who co-signs taiz Security Instrument
but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgase, grant and convey
the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally ‘oblizated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 1 eatend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shal
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security
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Instrument, including, but not ILJem Qm!}f Es,lpg\jy msp!c_u'ong:dvaluation fees. In regard to any other fees,

the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument
or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.

Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substite notice address by notice to Lender, Borrower shall
promptly notify Lende: ot Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower skall only report a change of address through that specified procedure. There may be only one

actually received by Lender. If any-nosice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisZy ube corresponding requirement under this Security Instrument,

16. Governing Law; Severabiiity; Rx'es of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which th. Ttoperty is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and lim:iations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be stlent, but such silence shall nor be construed as a prohibition against
agreement by contract. In the event that any provioior. or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other previsions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singwiar shall mean and include the plural and vice versa; and ©
the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Noi= and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Boriower: As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, 'but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract ur €5Crow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transfryed (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's-pricr written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Hewcver, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The woticeshall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Berrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of th:s period, Lender

the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: () five vays before
sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys' fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument: and (d) takes such action as Lender may reasonably require 1o assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
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Instrument, shal} continue urhlJ]N@ EENLQ\IA'AL& Ag;;ca;;e Law. Lender may require that Borrower

pay such reinstatement Sums and expenses in one Or more of the following forms, as selected by Lender- (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon

Neither Borrov-ar nor Lender may commence, join, or be joined to any judicial action (as either an individual litigans
or the member of a ¢fase ). that arises from the other party’s actions pursuant 1o this Security Instrument or that alleges that the
other party has breaches any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach angd afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law Providesa time period which must elapse before certain action can be taken, that time period will
be deemed to be Teasonable for purpeses of this paragraph. The notice of acceleration and Opportunity to cure given to
Borrower pursuant to Section 22 and 14¢ notice of acceleration given to Borrower Pursuant to Section 18 shal] be deemed to
satisfy the notice and opportunity to take corricrive action provisions of this Section 20,

Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wac(es by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic sesricides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) "Environniental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or envi~camental protection; (c) "Environmenta] Cleanup” includes any
Tesponse action, remedia] action, or removal action, as defiued iy Luvironmental Law; and (d) an "Environmental Condition”
means a condition that can Cause, contribute 10, or otherwise tri2eer an Environmental Cleanup,

Borrower shall not cayse Or permit the presence, use, dispos-l. storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Eorrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Envircamp:al Law, (b) which creates an Environmenta]
Condition, or (c) which, due to the presence, use, or release of a Hazardoue Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not appiy to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be a,'propriate to normal residential uses and 1o
Mmaintenance of the Property (including, but noy limited to, hazardoys substances in cozizner products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciair, demand, Tawsuit or other action
by any governmental or regulatory agency or private party involving the Property "ar¢ a1y Hazardous Substance or
Environmental Law of Wwhich Borrower has acmual knowledge, (b) any Environmental Condition, iicluding but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (cy anv-Cundition caused by the
Presence, use or release of a Hazardous Substance which adversely affects the value of the Propert;:. If Rarrower learns, or
is notified by any governmental or regulatory authority, or any Private party, that any removal or othei rémediation of any
Hazardous Substance affecting the Property is necessary, Borrower sha] promptly take all necessary repiedial actions in
accordance with Environmenta] Law. Nothing herein shaj] Create any obligation on Lender for an Environmey;o; Cleanup.
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foreclosure by judicial prouillNlQ FfﬂE’rI:pQ L'Anjﬂfe slg; quer inform Borrower of the right to reinstate

after acceleration and the right to assert in the foreclosure Proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in ful] of all sums secyred by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shal] be entitled to collect alt expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

23. Release. Upon payment of aj sums secured by this Security Instrument, Lender shal) release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee g permitted under
Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [liinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance gt Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases May not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrsweor may later cancel any insurance purchased by Lender, bu only after providing Lender with evidence
that Borrower has oviained insurarce as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrov/er will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connectioz *iih the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of tne-ipcurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than thc eost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Beriower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower 4o scorded with it,

Gy

Witnesses: MARY F:zRR

......................................................................................
..........................................................

.....................................................................................

-Borrower

.....................................................

.....................................................

appgared before me this day in person, and acknowledged that he/she/ Aey signed and
delivered the instrument as his/her/théir fde and voluntary actzf'or#me uses and purposes therein set forth

r
seal, this .............[ . dayof ..,..... ’J ol

.............................................

Given under my hand and offici
My Commission ¢gfif¥vnnsns

£

NoRA & SEAL o Now O Upee.

: Notary Public
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T UMOFFICIAL €@y
CHICAGO TITLE INSURANCE COMPAI\B’IW@Q&Q

EQUITY SEARCH PRCGDUCT

CTICORDERNO.: 1408 H22049174 HE

D. LEGAL DESCRIPTION:
LOT 21 IN FINEY AND LYONS SUBDIVISION OF BLOCK 4 OF BLOCK 6 IN CANAL TRUSTEE
SUBDIVISION OF SECTION 533, TOWNSHIP 39 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: ["] — 5 '5 - \ \ 3 ~-0Oa0

BORROWER'S NAME: FERRO

TEQLEGAL 1/60paGa ARF
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