10-08-2002 . 12:18 From-

"y K -
10-05+Uug (340 Lo @ qu&? e
S UNOFFICIAL CO /008 B0 002 Page § of %
© 2002-11-19 08:34:18
S wAS PREPARED BY: ook County Recorder 30,50
KENNETH KORANDA

1523 CENTRE POINT CIRCLE

e oo i I i

NASERVILLE, IL 60566-7142

H&Qﬁboggbcng

THIS 1S A JUNIOR NOR FGAGE EQUITY CASH LINE

MORTGAGE

2002 |
i 3 day of OCTORER .
s made this 4TH A
bme;wlfe“:ngga%ﬁf?ﬁmnmm Gifu2A AND RADOLF GIEMZA, WIFE & U ‘

GABRIELA GIEMZA AN UNMARRIED PERSON

(hereio“Rorrower”), and the Morigagee, Mid America Bank, fsb,
(herein “Lender’).

A AND No/100
WHEREAS, Borrower Is indebted fo Lender in the principal sum of TWENTY ONB THOUSAND Doilafrz.
' in "Note™) providing for
which indebtedness is evidenced hy Borrower's Equ]ty Agl’BEmBm andg !’frnmlssury Note (herBIl'l "Note") pro

4 ; i d payable on
periodic paymants as called for therein, with the balance of the indebtsaness. ¥ not sooner pald, due and pay
OCTOBER 1, 2012.

i ‘ i hereen, the

TO SECURE to Lender the repayment of the indebledness ew:ir-:m:m:ll1 :c. gi‘e_lr\tlgh;, r:'::'::t "t‘hteaﬁfectu g iid

ent of all other sums, with interest therson, advanced In accordance h‘ 10 Pt of this
pMagI;nﬂage' and the perfom;ance of the covenants and agresments of Bomower nena , Bormowe

hereby martgage, grant and convey to Lender the following described propery focated in the County of eoox
State of Hlinois:

THE COMMOMN FLEMENTS IN
UNIT 576 TOGETHER WITR ITS UNDIVIDED PERCENTAGE IﬂTﬁﬂgﬂg Baguiad 7 speo
BAY COLONY RSTATES KO.2 CONDOMINIUN, AS DELINEATED mms TOUDISHI <7 JORTE,
REGISTFRED AS DOCUMENT NUMBER LR2763527, IN SECTIONS 15 AND 15, R
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK coum.

P.T.N. #: 05-15-101-024~1096 "y
which has the address’ef 9377 BAY COLONY DR #3N, DES PLAINES, IL &0

(herein "Propery Address”);
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Together with all improvements now nor nhemsafier erected on the property, en
B p \ v
mgg tg l;tsar:gﬂr:fm part of the pidpery covered by this Martgage; and all of the fnragoin?ﬁwgethﬁl' wilh
said prupedy {or the leasehold estate if this Mongade is an 2 leasehold) are herein refamed to gs the "Praperty”.

t i the right to
Berrawsr covenants that Borrower is lawfully seized of the estate hersby gonveyed and has
mortgage, grant and convey the Property, that the Froparty is unencumbersd, except for  FIRST WORTGAGE
i c2 Bank DY THER AMDUNT OF $61,6500,00, RECORDED AS DOCUMENT NO. 57-38282%

rowe fy the e to the property AgainsiQIAsiRed ibadedd dermands,

;umﬂi;h;t ﬁs I:m:r d;m‘:ﬂﬂlah‘?;:n;:s:dn::ft;ngrgmzm liste?: ina mule of exceptions to noverags in any title

Insuranee noficy insuring Lender's interest in the Property. ] 97
212744

Bomowsr and Lend.r vovenant end agres as follows;

1. Payment of Priacvipal and Interast. Borrower shall promptly Ray when due the prineipal of and interest on
the mdebledness evidences by the Note, and late and other epplicabie charges as provided in the Nota,

2. Application of Paymoris. The bomrawsr must pay to the Bank at feast the minimum paymest due in eagh
tilfing cycla. Payment of mom ‘*?u‘a,a the minimum payment in any biling cyeis Will not relieve the borrower from
paying the minimum payment in o7y ather billing cycle.

Fayments recejved will be applied inthe faliowing order when posted — (1) aocrued Interest, i eny; {2) late
charges, if any; {3) annual servics foe and/or sthe: chargas, if any; and (4) printipal reductlon,

The Cushiline requites Interest, late fees (F =3 and annugl serviss fee (F applicatis) as monthly payments.
Any additional monies sent will immedistely reduce ta sutstanding halance by that amount, Interest only peymsnts
cannot ke pald in advance. Principal reduction payments eannat be made onfl all acerued Intsrest, late chames,
and annyal sarvice faes are satisfied,

% Charges: Llens, Bemowar shall pay alf taxes, asssssients and other charges, fings and impositions
attibutable to the Property which may attain a priority uver this Mu-ipuge, and feasahold payments or ground rents I
BNy, by Borrawer making payment, whan aue, dirsctly to the payer ereof, Somower shall pramptty fumish to
Lerder afl natices of ameunts due under this Faragreph and In the ev.n. Borrower shall meke payment diracily,

shall promptly furnish to Lendar receipis evidencing such paymen’s.  Bomowar shall promptly discharge
any such Ben which has priorlly aver this Merigape; provided, thet Bomower <hal) not be required to dischargs any
such Tien sa long as Borrower shalj agres in wiiting to the payment of the o.fw'ion segured by such llen in &
manner acceptabie to Lender, or shall in good faith comtest such flen by, or ncte:q anfarcement of the flen or
forfeiture of the Propenty or any part thereof,

4, Hazard Insurance, Bamewer shall keep the improvements now existing or hieremior arected on the
Property Insured against ass by fire, hazards included within the tem “extended coverage”, a.u s.ch other hazards
83 Lender may require and In such amounts and for such periods as Lender may raquire; provided, o4 Lender shall

g‘% m:g‘gru that the amaunt of such coverage exceed that ameunt of coverage required to pay the siwos secured by
e,

The Insurance Canier providing the Insurance shali ba chosen by Bormower subjest to approval by Lender,
provided that such approval shal not be unreasanebly withheld. Al premiums on insuranes palicles shall be paid by
Barrawer making payment, when due, directly to the insurance sarief.

All insurance pofices and renewals thereof shall be in form accaptable to Lender and shall include & sandan
mengage clause in favor of and in farm aceeptable to Lender. Lender shell have the rght to hold the policies and
renewels thereof, and Bamrower shall promptly fumnish to Lender 8!l renswal notices amd afl recelpts of said

premiums. In the avent of loss, Borrower shal ghve prompt notlce to the insuranca carrier and Lender. Lender m
make proof of Ioss if net made promptly by Benglwar. & o
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Unless i.ender and Bme‘!hNAQQE FvnluGrLA é@!ﬁg u;ffs.. .P_‘_”‘.‘_/ 07 F-T04

i Property " erovided such restoration or repa is etonamically feasibio or if the security of this
ﬁopangatgemi:mt mare:: ﬁﬁ?&dﬁmﬁ such restoration m s nl?t a:ctgntgzuﬁ:fs ﬁ?ﬂn&f ﬂt:): seourity :f&n!]g
Mortgage would ke Impaired, the insurance proceeds ¢ app s o rfailsmmtn , With

BXCEES, . paid to Bomower. ¥ the Propery is abandoned by Borrower, or if Bofowe respond
‘Ltgldarvﬁﬂﬂri!f ;ﬁags from the date natice is mailed by Lender to Bomower that the Insuranse carer offers to settle

Landar's option
alaim for insirance banefits, Lender Is authorized to goflect and apply the insurance procesds at
gﬂhﬂrtn restaration orrepairnfmepropeuvormmesmssewredbytlusMnrtgaga. 2;27%92
fo principal n

o : adg

Unless Lender and Bomower atherwise agree In writing, any such apphication of proces
gxcerd ar postpene the due date of the perodic payments mferred to in Paragraph 1 hereof or change cP‘l:te an}ngugtf
of such payments. If undar Paragraph 18 heneof the Property is agquired by Lender, ai nght, titls :an‘hB o
Somowst in and to ahy insurance policias and In and o the procaeds thereof resuiting fram damage to Ed.gtesi
prior 10 the sale ar acquisition shall pass t Lender to the extert of the sums sacured by this Morigage Immediatery

pricr fo such sdle or acquishion,

5. Presarvatlon and Maintsnance of Property; Leaseholds; Gondominiums;  Planned unit
Developments, Br:miver shall kecp the Property in good repair and shall not commit waste or permit impairmeant
or deteriration af the Pioperty and shall comply with the provisions of any lease if this Mongags Is on a Jeasehold
¥ this Mertgage Is on & vnit iv 2 candaminfum or a planned unit development, Bamower shall perform all of
Bormwes's obligations uisnc e declaration or cavenants creating or goveming the eondaminitm or planned unit
development, he DyJaws art feguiations of the condominium or planned unft develdpment, and constituent
documents. If @ condeminiute o7 ammed unlt development rider is exeouted by Bofrower and tecored topether
with this Mortgage the avenants w'd agreements of such rider shalf be incorporated Inta and shall amend and
suppiemsnt the covenants and agrecinents of this Mogage as if the rider ware a part hereof,

6. Protection of hender's Seburity. /|t Bormower fails to perform the covenants and agreements contained in
this Morlgage, or if &ny action or protaediig i5 cammenced which mutenially affects Lender's Interest in the
Property, inciuding, but not Gimited to emnent-domaln, Insclvency, code enforcement, or Efrangements or
procecdings inveiving a bankrupt or deeedent, thex, bender gt Lender's eption, upan notice to Befrower, may make
such appearances, disburse Such sums and take such euian as Is necessary to protect Lender's interest, inciutding,
but not fimited to, disbursement of reasonsble atimey's Tees and entry tpon the Propany to make repairs.

Borrower shall falthfilly and fully comply with and abidy hy 2very term, covenant and eandifion of any superior
moTgage or m:mages presently encumhbering the Froperty. «\ Zefault or delinquency under any superior morigaga
of murigages shall automatically and immeditely constitute @ Ae7gdt under this Morigage. Lender IS expressly
authorized at its optlon to advance all sums necessary o kesp ary auperior marigage or mortgages |n goad
standing, and all sums 50 advanced, together with interest shall be stirct t the pravisions of this Paragraph & of
this Marlgage. Bamower agress not 1 tnaks any agreement with the Hader of any superier morigage that in any
way shill modify, change, alter or extend any of the terms or conditions of th 1t superior mertgage nor shall
request ur accapt any fubire advances undes that superiar morgage, without e 2nress witten cansent of Lehder,

_ Any amounts disbursed by Lender pursuant to this Paragragh 6, wiih {nterest treraon, shall become additiona
indehtesiness of Borrower secured by this Mortgage. Unless Borrower and Lender agre @ o other terms of payment,
sugh amounts shall be payshle ypon fatica from Lender to Borrower requesting paym=it thareof and shall bear
intarest from the date of disbursemant at the mte payable from ime to time an outstanding priaciwal under ths Nate
unless payment of interest gt such rate would be contrary ta appiicahic law, in which event such uraunts shall bear
intarast at the highest rate permissible under applicable law. Nothing centained in this Paragraph A shall require
Lenderto incur any expense or {ake any action hereunder.

7- Inspection. -Lender may make or cause t be made reasonshle emfies upon and inspecions of the
Property, provided that In this Faragraph & shall require Lender to Iveur any expense of take any action hereunder.
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g Condemnation, The proceeds of any award or claim for dati E
Alth any :undsmnation or utng‘t’ab‘ng of the Property, af part therecf, of for conveyancs in fieu of condemnation

are hereby assignad and shalt be pad 10 Lender. 21 74 97
I the event of a total aking of the Propeny, the procaeds shall be appliéd to the sums secursd bythis%omai

Borrower and
ih the excess, if any, paid 1o Borrowern I the avent of 2 partial taking of the Propstty, unfess
‘I’..“HMSI' ptharwise agre?a In writing, there shall be appied to the sums gacured by this Mmygﬁe such ammg:eg
the prooeeds as Is equal to that proportion which the amount of the sunrs secured by this Maripage ulf“:a e
prior 1o $he data of {aking bears to the fair merket value of the Propery immediately prior to the dats ng
ihe baiance of the proceeds pald to Borrewer.

if the Pr is abandoned by Borrower, ar if, after ntice by Lender to Bomower that the condemnar offers o
maka a; awaﬁrgr settie 3 claim ?gr damages, Bomower falls to respond o Lendar within 30 ¢ays after the gate such
notice Is mailed, Lendey is autherized o callect ang apply the proceeds at Lander's option, either to restoration of
repair of the Property 7 ¢ b the sums saoured by this Morlgage.

Uniess Lenger and Bolvuwer athenwise agree in witing, any such application of proceeds o principel shall not
exdend or pastpone the dus gz 2T the periedic payments eferrad 1o In Paragraph 1 hereof or change the amount
of such paymerra.

3, Popower Not Released. Extersion of the time for payment or modtfication of payment of the sums
secured by tis Mortgage granted by Lemisi % any Suecesser In interest of Borrower shall nat operate to relesss, in
any manner, the abliity of the orlginal Borrower aivy Bormower's Suceessars in interest. Lender shali not b8 tegquired
to commence proceedings against such suecessor QF tofusa to extend time for peyment o atherwise modify

ayment of su;:; seoured by this Martpage by reg:on of any demand made by the origlnal Barrowse and Bomowsr's
suceessors In intarest,

10. Forbearance by Lander Not a Wajver. Any forbaarance by Lender in exertising any fight or remedy
nereuror, of atherwise affarded by applicabie taw, shall nat ba weiver of or precluds ihe exarcise of any such right
or remedy. The procurement of insurance or the payment of txas ar sther fiens or charges by Lendershallnothe a
weiver of Lender's rfight ta accelerate tha maturity af the ndebhedness sevured by this Mortgage.

11, Remedies Cumulative, All remedies provided in this Mortjags ar awiinet and surnulative to any ather
Hght o semedy unaer ihis Mortgage or affarded by aw or equity, and may be cearsed cancurmently, indepandenty
or succassively,

12. Successors and Assigns Bound; Joint and Severa) ilability; Captions. | The govenants and
apreements harein contained shall bind, snd the rights harsutider shall insure o, the MBSEECtS SUCCESSars amd
assigns of Lender and Borrower, subject to the provisions of Paragraph 16 hereof, All covenants @.d agrssments of
Borower shall be joint and several. The captions and headings of Paragraphs of this Mortgags ar® & sonvenlenca
unlyamimenuttobausadmlmerpfeturdaﬁnethapmviﬂanshm. :

13, Nofire, Exrept for any notics requirsd under applicsble faw 1o be given in angther manner, (g) any notice
ty Bamawer provided for in this Mortgage shall be given by mailing Such natice by certified maj! addressed
to Horower ot the Property Address of at such ther address 35 Bamrowar mey designate by notice o
Lender as provided herein, and (1) any notics to Lender shall be given by certified mall, retum recoipt
requested, 1o Lendar's address siated hersin or t such other 2ddress gs Lender may designats by hotice to
Bofrower as provided hereit. Any hatlce grovided fof in this Mortgage shall be deemed ta have been piven
1o Borrower of Lender when given in this manner designated.

1850k Papn 4 of 562
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: : om sovenants with limited variations by jurisdiction to canstituia a uniform
%ﬁ:ﬁisﬁaﬁmn; rg:lr:nm";ﬁﬂ!- This Mortgege shall be govamad by the law of the juns:‘iglsow :gﬂplwi
oty . o et ) T ey g ot
inns of thi
%ﬁ?ﬂ%ﬂ?} a‘n'::luttnthss anﬂgl &r: provisions of the Mortgags and the Note gre deciared to ts sevarable.
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45, Bomower's Gopy. Bomowar shall be fumished & canformed copy of the Note and of this Mnfﬁégwd 97

time of exacution or ahsr racordation hereef,

rest therain Is sold or
of the Pro : Assumption. f all or any part of the Froperty or an intel

mr?sfelﬁd& rrower mgﬁmﬂaﬁsggg‘ wnitten consent, excluding () the creatian of a fien or mmmbral_ i (g)n:
suboidinata to this Mordgage, (b) the sreation of 8 purchase money security interest for howsehold apphia s, () 8
transter by deviss or desrent or by operation of law upon the death of 2 jaint tepant or {d) the ara[nof::;m a?l o
Interest of three years or iess net containing an oplicn 1o purchase, Lender may-at Lenders np!weg. o hon 10
sunrs eceured by this Morgage 1o be ammediately due and pavapie. Lemder shall have mwmsu e e
accelerate if, prior to the sale OF transfer, Lender and the persen to whom the Property is ta be of shal nave
waivad sueh option % aoslerate if, prior o the sale or transter, Lemdcr and the person o whom the Pmpadﬂ% is
snid or transerfed reach amrsament in writing that the credit of such persan is satisfactary to Lender m:u! m
or such other person pays 2l WPeNseEs incurvad by Lender to assume that tha ken of this Morigage & n :ﬁ
utarest I the Property shat continue unimpalred. i | ender has walved the option o accelargte provided i
Paragraph 18, and if Borrowar's puctessor In Imerest has exssuted @ witteh assumplion agreement googpied In
writing by Lender, Lender shall ioieace Barrower from ail obligations under this Morgage gnd Note.

¢ Lender exemdses such opfion v2-aecaletats, {ender shall mail Bormower natlee of aceslerstion in acconiancs
wltrll Faragraph 13 hereof. Supdﬁ1 niotlea nilt provide a peried of not less than 20 days from the date me notice s
meilad within which Borower may pay Yue sims denlared due. | Bomower fally to pay Sugh sums pror ta the

fon of such pered, Lender may, withuam further netice er demand on Bomower, invoke any remedies
permitted by Paragraph 18 hereaf.

{7. Cbligatery Advanwes, This Morlgage secures, 16 repayment of cartain sums agdvanced to the Bomower
umder the Equity Agreement and Promissary Note, Prev, i ed Borrewer Is not In defaglt with respact to any covenarnt
or agreemertt under the tams of this Morigage, and e Fqulty Agreament and Promissory Nete, including the
covenants 10 pay whah dus any sums secured by this Moytaage, Lender is nbiiggted from time to time and upon
demand of Bomower to advanee such additional sums requesied by Barrower L to the tota! face amoum of this
Mortgape. ,

18. Acceleration;’Remedies. Bxcepi 89 provided in Paragrapl o hereof, Upan Bormwer's breach of any
covenant or egreement of Borrower in this Monigage, including the coven:+s {o pay when due any sums secured
this Maftgags, Lender, prior to acceleration, Shall mall nctica 10 Rorawer, @ provided In Paragraph 18 heresf
specifying (1) the Breach; (2) the adtien « Jired to oure such Breach; (3) & dat, not fess than 30 days from the
data the notics Is mailed t Bortower, by which such Breach must be gured; and (41 ihat fallure th cune Such Breach
on or before tha date specified In the natice may result in acoeteration of e Sud secured by this Mortpane,
faraclosure by Juicial procseding and sale of the property, ‘The efice shal further &7on Bomowsr of the right 10
ceinstate after acceleration and the rght to assert in the foreciosure pracesding the non-ext.aines of a default or any
other detense of Bomuwear to accsieration and foreslasare. i the Breach is not cured on o; gefer the date specified
in the notice, Lender at Lender's option mey dealare all of the sums secured by this Modgage © be immediately dug
and payable without further demand and may foredoss this Morigage by judiciel proceediy. . Eder shall be
emitled (o colleet in such praceeding all expenses of foracinsure, including, bt not limited to, reacspuble attomey's
fees, and custs of decumsniary evidense, abstracts and tilie mports.

19. Bomowers Right to Reinstate. Nowithstanding Lender's acceleration of the sums secuted by ihis
Merlgage, Sorower shell have the right to have any proceedings begun by Lander © enforss this Mortgage
discantinued at any tme prier to entry of a Judgment enforeing this Mortgage If;, (2) Sorower pay Lander all sums
which would be then due under thls Mortgegs, had he acceleration eccured; {b) Borvower cures all Broachas of ahy
other covenants or agreements of Borrower contained in this Mortpage: {c) Bomewer pays all reasonable expenses
incured by Lender In enforcing the covenants and sgreaments of Bomrower contamed in this Modgage and in
?nfﬂrcinn Lender's remediss as provided In Paregraph 18 hereof, Inciuding, but hot fimited to, reasonable attomey’s

oes;
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and (b) Borrower takes such aetion and pays a| expenses as Lender Mmay reasonably require {o assure that the fien
of this Morigage, enders interest in the Property and Borrowers obligation to Pay the sums securegq by this

Morigage shajj continue unimpaireq. Upon such Payment ang cure by Borrower, this Morlgage anq the obligations
Secured hershy sha)f femain in full force ang effect as if no acceleration hag oceurred.

10-03~2002« 14:4p From~

20 Assignment of Rents: Appointment of Receijver: Lender in Possession. ag additionaf security
hereunder, Borrower hereby assigns to Lender the rents of the Propenty, Provided that Borrower shall, prigr to

acceleration unger Paragraph 18 hereor or abandonment of the Property, have the right to collect ang retain such
rents as they become due and payaple,

the costs of Management of the Property ang collection of the costs of management of the Property and callection
of rents, including, but nat limited tg receiver's fees, Premiums on recejvers bonds ang feéasonable attomey's fees

and then to the sUm2 seCureq by this Mortgage. Lender and the receiver shall be fiable o account only for those
rents actually feceived,

21. Release, Upon payme;: of all sums secureq by this Mortgage on the Expiration Date of the Nate, or upon
the written "equest of Bomower (7 prioz o the fina| due date with gjf Sums having beep paid) Lender shal) release this
Mortgage without charge to Borrowey, Fiorrower shal) Pay ali costs of recordation, if any,

22. Waiver of Homestead, Borrower Raray waives ajl right of homesteag exemption in the Property.
IN WITNESS WHEREOF, Borrower has executed tpis Morigage.

. A AR
b L

MALsoﬁZAfA GIEMZA Borrower

¢ //;“'/Jr\."“_:"‘_*-.\_
ADOLP GIEMZA Borrower

STATE OF ILLiNOIs )

)Ss
COUNTY oF ¥

|, the lundersigned, g Notary Public in ang for said County and State do hereby cerify that MALGORZATA (I1nMza
and ADOLF GIEMZA, WIFE g HUSBAND
AME person(s) whose name(s) is/are subscribed to the feregoing instrument,
appeared before me this day in Person, and acknowleq ed that = signed ang delivered the saig
thei

instrument as ir free and voluntary act, for the uses ang Purpgses therein set forth.
Given under my hand and offiig) seal this )-{-H’l day of C+Ol=’wb 00 8-
My Commission expires: |- 20 05 ( _ i
{7 W OFFICIAL SEAL" §
Meiss A ¢ MARISA RUIZ s :
i bhcf rd
WEEN RECORDED RETURN 70, - Moty Public | Notary ?u-asm 2
MID AMERICA BANK, fgp. NS / ) My Commiscidiek Pl sffsel”
1823 CENTRE POINT crpepm I -
P. 0. BOX 3143 —
NAPERVILLE, II, 60566-7142
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and (b) Borrower takes such action and pays a)| expenses as Lender may reasonably require to assure that the lien
of this Morgage, Lender‘s. intarest in the Property and Borrower's obilgation to pay the syms Secured by this

Mortgage shalf continge unimpairsd, Upon such payment and cure by Bomawer, this Morigage and the obligations
secured hersby shall remain jn full force and effect as if ng acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereundsr, Borrawer hereby assigns to Lendsr the rents of the Property, provided that Barrawer shall, prior to

of rents, including, but fat imited to recelvers fees, premiums on receiver's bonds ang reascnable attomey's fees

and then to the sums Secured by this Morigage. Lenger and the recsiver shall e liable 10 account anly for thgse
rents actyaily recsived,, '

21. Release, Upan paymeri; of alf Sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Bomower (it £rin. to the final due date with gjj Sums having been paid) Lender shall release this
Mortgage without charge fo Borrowsy, lizirower shall pay ait costs of recordation, if any.

22. Waiver of Homestead, Bomower iPreby waives gl right of homestesd exemption in the Property.

IN WITNESS WHEREOF. Bomrower has executes i1 Mortgage. r 1 ‘
<7449~

/Z’%M @

L T T — Borrower
ADOLY GIENZA Borrower
STATE OF JLLINOIs ) 6@«4;4/@& Ckms Q_
)ss GABRIELA GIEMZA

COUNTY OF 5

I, the undersigned, 5 Notary Public in and for sald County angd State do herepy cerify that MALGORZATA CTEMZA
angd ADOLF GIEMEA, WIFR & HUSBAND

personally known ta me 10 pe the same person(s) whose name(s) is/are subscribed 1o the foregoing instrument,
appeared before me this day in person, angd acknowledged that € hey slaned and delivered the said
i as thej

Instrument iz free and voluntary act, for the uses and purposes therein sat forth.

Given undgr my hand and officig] seal this )-Hh day of Dd'oh% ,800&-
My commission expires; |- Q(.0% ¢ | e
T OFICIAL SEAL® z
L____MARISA RUZ

BT,

WEEN RECORDED RETURY 70, Notery B Self 75 )
MID AMERICA BANK, fgp, l My CommissSRBEkPpEarsins”_

1823 CENTRE POTWT crpevp T
P, 0. Box 3142

NAPERVILIE, I S0566-7142
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[Space Ahove This Line For Recording Data]

CONDOMINIUM RIDER

THIS CONDOMINILM RIDER is made this 4TH day of OCTOBER , 2002
and is incorporated into a:d shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”, of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MID AMERICA BANK, FSB.

{the "Lender") of
the same date and covering the Property described in the Security Instrument and located at:
9377 BAY CULCWY DR #3N, DES PLAINES, IL 60016
[Property Address]
The Property includes a unit in, together with. 2n undivided interest in the common elements of, a condominium

project knawn as;
BAY COLONY

[Name of Cundominium Project]
(the "Condominium Project”). If the owners association o: other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the beneiit.or-use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the-uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants.anil agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowel's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the:- (i) Declaration or any other document
which creates the Condominium Project; (i) by-laws; (iii) code of regulations; ard. (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuart to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a.generally accepted insurance
carrier, a “master" or "blanket" policy on the Condominium Project which is satistacteiy to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lendereguires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lendsr of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT

1040 1/85 Page 1 of 2
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