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Mount Laurel, NJ 08054
Attn: Randal S. Maher
Loan No.:0018782490

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT (this “Agreement”) is made as of the 23"
day of October, 2002, by Cendant Mortgage Corporation, 3000 Leadenhall Road, Mount
Laurel. 14 08054 (“Subordinating Party™), in favor of Continental Mortgage Services, LTD,
its successais and or assigns (““Outside Lender™).

WITNESSET H: That,

WHEREASE, Sabordinating Party is the owner and holder of that certain Mortgage
dated June 5, 2002, /im the amount of $48,595.00, executed by Kathy A Mangold
(*‘Borrower,” which term jxcludes all parties executing such instrument) in favor of Cendant
Mortgage Corporation, recoried on Fuly 2, 2002, as Document No. 0020734162 of the
public records of Cook County; Ctate of Illinois (the “Subordinate Security Instrument™)
and

02-02%€ 7, p

See At:acnzd “Exhibit A”
hereinafter the "Property."”

WHEREAS, Borrower is the owner of the/Property and Outside Lender is extending
a new loan to Borrower in the amount of $125;003.00 (the “New Loan™) which is also
secured by a Mortgage that encumbers the Property. which security instrument is being
recorded in said public records contemporanecously wi‘k-ihe recording of this Agreement

(the “Outside Lender Security Instrument”); and Poap@ viel &S O
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WHEREAS, Outside Lender, as an express condition of i1ts extending the New Loan

to Borrower, requires that the Qutside Lender Security Instrurier: be a valid first lien
encumbrance against the Property superior in all ways to the Subordinate Security
Instrtument and that Subordinating Party unconditionally subordiraie the lien of the
Subordinate Security Instrument to the lien of the Outside Lender Security Instrument in the
manner hereinafter described;

TANTITLECO

METROPC

NOW THEREFORE, in consideration of the premises which are 'hereby
incorporated into this Agreement, the sum of One Dollar ($1.00), and other g¢os and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged by
Subordinating Party, and to induce Outside Lender to make the New Loan to Borrower,
Subordinating Party hereby unconditionally acknowledges and agrees with Outside Lender
that:
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2. Any future advance of funds or additional debt that may be secured by the
Subordinate Security Instrument shall be subject to the provisions of this Agreement. The
Outside Lender Security Instrument, and any renewals, extensions, or modifications thereof
or substitutions therefore, are and shall remain a first lien on the Property, prior and superior
to any lien for future advances of funds or additional debt secured by the Subordinate

Security'insrument.

3. '(is Agreement is made under the laws of the State in which the Property is
located. It capint're waived, changed, or terminated, except by a writing signed by Outside
Lender and Subordiosting Party. This Agreement shall be binding upon Subordinating
Party and the heirs, legzl representatives, successors, and assigns of Subordinating Party
and shall inure to the wsenefit of, and shall be enforceable by, Outside Lender and its
Successors and assigns. Subordinating Party waives notice of Outside Lender’s acceptance
of this Agreement.

IN WITNESS WHEREOF, tlie andersigned has caused this Agreement to be

executed as of the day and year first above vvritten,

Cendant Merigage w
=

revich, Vire Fresident

Signed, sealed, and delivered
in the presence of

_&EW/’\ )7 (/ée\-g‘il J

Name: Eleni Nikolis &

—

Corporate Seal

Name: Shelia Stokes

STATE OF NEW JERSEY)
) ss.:
COUNTY OF BURLINGTON)

The foregoing instrument was acknowledged before me thjs 23rd ay of October, 2002,
T by Sergio Gargurevich who is Vice Presidént of Cendant Mortgage Corporation, on behalf of the

corporation. .
P o
4
/ /v’ |
Notary Public, State of New Jersey T -
S
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