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THIS MORTGAGE is made 1 1st  dayof November 2002 , between the Mortgagor,

RENATO A. SINGSON , unMARREZD

(herein "Borrower"), and the Mortgagee,
Mortgage Electronic Registration Systems, Inc. {"MERS"), (solely as nominee for Lender, as hereinafter defined, and Lender’s
successors and assigns). MERS is organized and exielng under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 670-MERS.
Taylor, Bean & Whitaker Mortgage Corp.. Cornoration

("Lender") is organized and existing under the laws of Florida .
and has an address of 101 NE 2nd Street, Ocala, FL 34470-6642

WHEREAS, Borrower is indebted to Lender in the principal sum of J/S. § 21.000.00 , which
indebtedness is evidenced by Borrower’s note dated Novembei~ 1,.-2002 and extensions and rencwals
thereof (herein "Note"), providing for monthly installments of principal and intercst, with the balance of indebtedness, if not
sooner paid, due and payable on November 1, 2017 3

TO SECURE to Lender the repayment of the indebtedness evidenced by the Noie with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect thé secarity of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does Lereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the
following described property located in the County of Cook ;
State of Illinois:

SEE LEGAL DESCRIPTION
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which has the address of 2317 W WOLFRAM #413 : -aﬂﬁ?e :
1 * # [Street] 2127 {1dwY, f
Illinois 60618 [ZIP Code] (herein "Property Address”);

TOGETHER with 2ll the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property." Borrower understands and agrees that MERS holds only legal title to the intercsts granted by Borrower in this
Mortgage; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender’s successors and
assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Privicipal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and i»tc charges as provided in the Note,

2. Funds for Taxes acd ivsurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymeriz of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to one-twilrh of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) whzii may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimaicd iuitially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall noi Ge obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of 4 prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Fund: shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling sai<-cssessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall te naid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual zceounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Tunds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future month’y installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shal'he, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the-arouat of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they <2l due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may tequize.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly rext.d to Borrower any Funds held by
Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired oy Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any FunazkelZ by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss

if not made promptly by Borrower. ( 1;)'2'""‘()

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within é f? 01(1 T{lé dite notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s option, «por. notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action 2s is necessary (o protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan secured oy-his Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement.for-such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law.

Any amounts disbursed by Lcnrer pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrowes-secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon nofice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any exrense or take any action hereunder.

8. Inspection. Lender may make or caus: to o¢ made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to 2ay such inspection specifying reasonable causc therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award cr ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereci, o: for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigapz; deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a v/ piver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lendsc to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower an't Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to jextend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand izace by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedv hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or reme:ay

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgzge only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} i =t personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may age< io extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note witiout that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses" and
"attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage. ’

If Lender exersices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from ke date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fiils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furthzr notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, ¥xcept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mor{gage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give aolics to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; und (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrowor of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the monexistence of « default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be inmediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shail-oc entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys'/iecs and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s accelration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage-ift (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; \b) Rorrower cures ail breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ail raconable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and ia enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d). 2orrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest i1 the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment-an’ cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had-Gecurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrows: hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default

under the superior encumbrance and of any sale or other foreclosure action.
)
21477?33‘

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
‘MA%F\' (Seal)
RENATO A. SINGSON “Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

» (Sign Original Only)
STATE OF ILLINOIS, COO0 | (_ countyss:

L -. ]
a Notary Public in an?ipf‘gp Eal'f(?ol;u[r?tg alﬁﬁ E;Ey dAo hereby certify that - RENATO A. SINGSON

, personally kno'vn to me to be the same person(s). whose name(s)
*5

subscribed to the foregoing instrument, appeared bgfgre me this day in person, and-asimowledged that @ he
signed and delivered the said instrument as er  free and voluntary aci,-10:-the uses and purposes therein set forth.

Given under my hand and official seal, this 1st dayof Noverser 2002

3150 Jog M,o*(_q/

My Commission Expires: D
g pwwvx»&#&w«:‘»wu»v. _ ——
§ "OFFICIAL SEAL ry
% PAMELAF. DELAPENA &
% Notary Public, State of flinois &

&
z{; My Commission Expires 03/30/08 y‘;
WWWM&
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of November .

2002 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust orSecurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowér"} <o secure Borrower’s Note to Taylor, Bean & Whitaker Mortgage Corp..
Corporation

(the
"Lender") of the same ~aie-and covering the Property described in the Security Instrument and located at:

23174 WOLFRAM #413,CHICAGO, IL 60618

[Property Address]

The Property includes a unit in, toge'hec with an undivided interest in the common elements of, a
condominium project known as:

[Name of C¢ ndom.inium Project]
WOLFRAM TUWERS
(the "Condominium Project”). If the owners associatior or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest i the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covimamis. and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as'oilows:

A. Condominium Obligations. Borrower shall perform all of Botrswer’s obligations under the
Condominjum Project’s Constituent Documents. The "Constituent Documents’ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all ducs and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

(I

@8V 19708) Form 3140 9/90
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(). Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly promium installments for hazard insurance on the Property; and

(if) Postower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is~dzcimed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall givé Isnder prompt notice of any lapse in required hazard insurance coverage.

In the event of a diitriontion of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether f2-the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paic t4 Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public-liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any co 1denmnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such orozeeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform fovepant 10.

E. Lender’s Prior Consent. Borrower shall not, excep: ~fter notice to Lender and with Lender’s
prior written consent, either partition: or subdivide the Property-ur cons=nt to:

(i) the abandonment or termination of the Condominiun Project, except for abandonment or
termination required by law in the case of substantial destruction by fir< ~i-other casualty or in the case of
a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documeut; ifthe provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-managzinent of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability iusirance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, tlien Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment, 7?

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

. (Seal) M&%&*&L (Seal)
Borrower ~ RENATO A. STNGSON -Borrower

3 (Seal) (Seal)
-Borrower -Borrower

_ {Seal) {Seal)

-Borrower -Borrower

= (Seal) {Seal)

-Borrower -Borrower

@D, 8U 19705) Page 3 of 3
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RALLOON RIDER LOAN NO.

(CONDITIONAL RIGHT TO REFINANCE) . 212'77'793

THIS BALLODN RIDER s mag this dayol . and ia incorporated iMto
and shall be ceemed to amend and supplemen! the Morgegs, Deed of Trust of Deed to Secure Dabt {the
*Security Instrumnant®) of the same data given by the undersigned (the "Boreowet”) 10 secure the Borrpwer's
Natoto Teylor, nean 4 whitaker Wortgege LOrP.. ‘corparation

: : {the "Lender’)
of the same date and covaring the property described in the Securty Instrument and located at:

2317 W WOLFRAM CCHICAGRO ., IL 60618
{P:operty Addtess)

~he | Yoerast rate stated on the Note |3 cafled t1e "Nate Rate." The data of the Note s calied the “Nota
Deta.* | yiderstend he Lender may transter the Nots, Securlty Instrument and this Rider, The Lender of -
anyone whn takes the Note, the Securlty Instrument and this Rider by trangfar and wha is entitled to teckive
payments unr.er the Note Is called the "Nate Hotder.*

ADDIT 24 SOVENANTS. In acditiof 10 the govenants and agreements in the Securty Instrument,
Borrower and Lener turther covenant and agree 28 foliows (despha anything to the contrary contained i
the Sacurity tnstrumunor the Nole): )

1. CONDITIONAL RGITTO REFINANCE ]

Al the maturity dete of ihe Note and Seurity nsrumet {the “Maturity Date™, | will be abla to obigin &
new loan ("New Loan™) with'a Wnturity Date ot 06T 0207 1, 2617 . and wiln an interast rate
aqual w the sNgw Note Rate gotermined in acctrgance with Section 3 palow if all the conditiens provided in
Seeticns 2and 5 bolow are met {i s angitignal Betnancing Qyption”). it hose sonditions ars not tat, |
undarstand that the Nota Holder i5 unde’ no obligation to refinanca or modify the Nate, o to extend fhe

Maturity Date, and 1hat } will have tesapay the hota from my QW rasourcas of find 2 lendar willing 16 lared ma
tha monay 1o repay the Note. :

2. CONDITHONS TO OPTION
i | want 10 exercise the Conditional Ratlra ing Option gt maturty, cartain conditions must e met as of

the Maturlty Date. These sonditions are: {1} i mnust ik be the owner and nccupant of the proparty subjsct 1o
the Security instrument {the *Property™); (2) § mus’ be currant in my manthly paymanis and cannot have
baen maors than 30 days 1ate on ary of the 12 schaooies monthly paymants immediately prog ihe
Maturity Date; (3) 0 lign ageinst the Propatty (axcept for.axes and spoclal asseesments not vat and
payable) other than that of the Secuitly instrument ma o-ust; {4) the New hate Rate cannot be move than 5

. peroontage points above the Note Hals; and (8] { must maxs piarilten reguest to the Nota Holder a8

providad in Saction § bakow.
" 3, CALQULATING THE NEW KOTE BATE

Tha New Nota Rate will be & tixed rawe of inferest squal o the Fedar=National Morlgsge Assotiation's
required net yield lor 30-yos! tixed raie mongagas subjeci o d g0-day | nanodory dellvery commitmant, plus
ong-haif of one percentage point {0.5%), roundad 1o the nearast pra-gly'th i one pemcentage poit
{6.,125%) {the "New Note Rate®). The required net yigld shali b@ the applical’snet ylaid in effect on the dele
and time of day that ihe hots Halder recerves notce of my ploction to exercize ine. Conditionat Retinancng
Option. B this raquired nst yield ia nct avaliatle, the Note Holder will determine e - 4awi Note Rate by using

comparabla information.
MULTESTATE BALLOON RIDEA-SINGLE FAUILY.-FNMA UNIFORM INSTRUMENT FOAN B0 1208
|SCACRID™KBgR1 180112881 BAGE1 OF 2
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LOAN NG,

4 CALCULATING THE NEW PAYMENT AMOUNT :
Proviced the New Note Pale as calculated in Section 3 akave Is not greater than § percentaga poinis
ahove the Note Hate and all other conditiona required in Section 2 abave &re satisfiad, the Note Holder vl
detarmine the ameunt of the montily paymant that will be sulficlent ta repay in 1 () the unpeld principal,
pius {b) acorued but unpa'd Interes, chus (o) alf other sums | will owe under the Note and Security ,
[natrument on iha Maturity Date (assuming my menthiy payments then ars current, as required under Section
2 abava}, aver the term of tha New Note at the New Note Rate in equal monthty payments. The result of this
calculation will b the armount of my new prineipal and interast payment gvary morth uritil the New Nata is

fully palg,

5. LXFRCISING THE CONDITIONAL REFINANCING CPTION

7/e Note Hotder witl nafilty me at teast 80 calendar days i advance ot the Maturily Date and advise me
of the wrinclpal, accrued bur unpaid intarest, and afl other 2umng } am expected fo owe oo the Matu:dy Date.
The Nota Holder aiso will advise me that | may exerclse the Gonditional Refinancing Option it tha conditions
in Sectioa £ acova are met. The Note Holder wil provide my payment racord information, iogether with the
namae, titl ans’ address of the parson tepresanting the Note Holder thad { rust notify in order to exerciae the
Conditionat Reirte wing Option. If | meet the canditions of Seclion 2 abova, | may exerciss the Conditional
Retinancing Dpilor oy notlfying the Notd Holder no Iatar than 45 catendar DBys prior to the Malurity Dete.
The Note Holder wid sa'sulate the fixed New Nowe flate based upon the Faderal National hortgage
Asgoclation's applicad’a published required net yield in atfect on tha date and tima of dey notification ls
received by the Note riolder.and as salcutated in Saction 3 above. 1 will then have 30 calendar days 10
provicks the Note Hoider wih  sconlable proot of my requlred ownership, occupency and property lien
status. Beofore the Maturity Sa)u the Note Holder wil aguise ma of the naw interast rata (the New Note Rete},
pew monthly payment amount and-. Jats, time and place at which | must appear ta sign any documents
required to compiete the required refincncing. | undartand the Note Haider will chargs me a $250
processing fea and the costs asaoc=te 4 4ith updating the titie insurance poficy, i any.

BY SIGNING BELOW, Bamowsr aceapti and agress to the tarms and covenants containad in this

Batioon Nata Rider.
/ . -
ﬁ;’:{iﬁ &"S .t‘ 4 - (Seal)
TERATO . SINGSOT -Bomowel
) ). {Ssal)
«Borrower
- (Seal)
-Bormowar
N {Seal)
. -Barrowar
MULTISTATE BALLOON RIDER-SINGLE FAMILY~PNMA UN!FOHM INSTRUMENT FORM 3180 1289
S CICAID™/Rraa2/3180(12.88)-1. PAGE 20F 2
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.- - UNOFFICIAL COPY
@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000489678 OC 2127'?79.3
STREET ADDRESS: 2317 W WOLFRAM UNIT 413 J
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 14-30-117-999-1030

LEGAL DESCRIPTION:

UNITS 413 AND P-32, IN BUILDING 2317 WEST WOLFRAM TOWERS CONDOMINIUM, AS
DELINEATED ON THE SURVEY OF CERTAIN LOTS OF PARTS THEREOF IN CLYBOURN AVENUE
ADDITION TO LAK®JVIEW AND CHICAGO SUBDIVISION, BEING A SUBDIVISION IN SECTION 30,
TOWNSHIP 40 NORTH - RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY
1S ATTACHED AS EXYiPIT "B" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED
DECEMBER 14, 2000 ‘A2 mOCUMENT 00984625, IN COOK COUNTY, ILLINOIS, TOGETHER WITH
AN UNDIVIDED PERCENTACE INTEREST IN THE COMMON ELEMENTS APPUERTENANT TO SAID
UNIT, AS SET FORTH IN S2II' DECLARATION, AS BAMENDED FROM TIME TO TIME

LEGALD
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_ Balloon Payment Rider to Note and Security Instrument

2 ‘)'77
THIS BALLOON PAYMENT RIDER (“Rider”) is made this_1st . _day of” 793
November XXX 2002 and amends in the amount of § 21,000 (the
“Note") made by the person(s) who sign below (“Borrower”) to Taylor, Bean & Whitaker
_ Mortgage Corp. (“Lender”) and the Mortgage, Deed of Trust or Security Deed (the
 “Security Instrument”) dated and given by Borrower to secure repayment of the Note.

In addition to the agreements and provisions made in the Note and the Security
Instrument, hoth Borrower and Lender further agree as follows:

IF NC'T PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON
Noveidver 1, 2017 (THE“MATURITY DATE"). BORROWER

MUST REAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF

THE LOAN AND INTEREST THEN DUE. THIS IS CALLED A
“BALLOON PAIMENT'. THE LENDER IS UNDER NO OBLIGATION

TO REFINANCE THE LOAN AT THAT TIME.

At least ninety (90) but not more than one hundred twenty (120) days prior to the
Maturity Date, Lender must sent Boriov/er a notice which states the Maturity Date and
the amount of the “Balloon Payment” v nisb-will be due on the Maturity Date (assuming
all scheduled payments due between the Ca'e of the natice and the Maturity Date are

made on time).

St [\oparn -

Borrover

~—— — —— "—

Borrower

Bomower

Ay .t e

Borrower




UNOFFICIAL COPY




