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DEFINITIONS

Words used in multiple sections of this document are deilviec below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this ds~ument are also provided in Section 16.

(A) *‘Security Instrument’® means this document, which is dated November 5, 2002, together with all Riders to this
document.

{B) “‘Borrower"’ is Nam C. Pham and Tammy Pham, Husband «r3 Wife. Borrower is the mortgagor under this Security
Instrument,

(8} ‘“‘Lender” is TCF Mortgage Corporation. Lender is a Corpor=tion organized and existing under the laws of

Minnesota. Lender’s address is 801 Marquette Avenue, Mailcode 001-04-V, Mianeapolis, MN  55402. Lender is the
mortgagee under this Security Instrument.

(D) ““Note’” means the promissory note signed by Borrower and dated November S, 2002, The Note states that Borrower
owes Lender Seventy Thousand Dollars (U.S. $70,000.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than December 1, 2032.

(E) *“Property”” means the property that is described below under the heading “*Transfer of Kightsia the Property.”

(1])] *““Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ard l=e charges due under the
Note, and all sums due under this Security Instrument, plus interest.
{G) *“Riders” means all Riders to this Security Instrument that are executed by Borrower. The folloving Riders are to be

executed by Borrower:

Adjustable Rate Rider [ ICondominium Rider [ JSecond Home Rider

[ IBalloon Rider [ |Planned Unit Development Rider [:IOther(s):

[__11-4 Family Rider [ IBiweekly Payment Rider
(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
1)) “‘Commaunity Association Dues, Fees, and Assessments’’ means all dues, fees, assessments and other charges that are

imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
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R)] “FElectronic Funds TqulQ Ey Esle@flxé,olh&r tr(; QRHMginated by check, draft, or similar

paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuler, or magnetic tape soias (o
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited 10,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers. i
(K) “Escrow Items’’ means those items that are described in Section 3.
{L) “Miscellaneous Proceeds’’ means any compensation, scttlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, or destruction of, the Property;
(i) condemnation or other taking of all or amy part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

M) ““Mortgage Insurance’” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

™) “Periodic Payment’’ means the regularly scheduled amount due for: (i) principal and interest under the Note, plus (it) any
amounts under Section 3 of this Security Instrument.

(4)] “RESPA’’ means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that govsins)the same subject matter. As used in this Security Instrument, ‘‘RESPA’’ refers to all requirements and
restrictions that are imposed in regard to a *‘federally related mortgage loan’’ even if the Loan does not qualify as a *‘federally
related mortgage loan”” tnd:r RESPA. i

(P) + ““Suceessor in Intorest of Borrower’” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligatior's under the Note and/or this Security Instrument.

H

TRANSFER OF RIGHTS IN THZ PROPERTY

This Security Instrument secures to Lender: (7) the repayment of the Loan, and all renewals, extensions and modifications of the
Note: and (i) the performance of Borrower’s coverants and agrecments under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the following described
property located in the County of COOK, Illinois:

The Assessor’s Parcel Number (Property Tax ID#) for the Keal Property is 10-18-210-031-0000.

LOT 24 IN DELAINE FARM SUBDIVISION, BEING. A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

which currently has the address of 9238 Natchez Ave, Morton Grove, Illinois 60053-1441 ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the *‘Property.”
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N ' (If Applicable)
[ am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all rights and benefits of the
homestead exemption laws of the State of Illinois to all debts secured by this Security Instrument. I understand that I have no
liability for any of the affirmative covenants of this Security Instrument.

(Seal)
(Please print name of Non Borrowing spouse above) -Non Berrowing spouse
(Seal)
(Please print name of Non Borrowing spouse above) -Non Borrowing spouse

— [Space Below This Line For Acknowledgment]

INDIVIDUAL ACKNOWLEDGMENT

STATE OF :[‘[ (( WS )

. ) 8§
COUNTY OF &994(_/ )

! [ . [
On this day before m? the undersigned; Notary Pubu,, r.,Donall app ‘{Led ﬂ&/'/\/‘- G : IO QW/’A f’,
TCU ﬁ l\-\{’d/f"\ M » to'me known to be t i individual(s} described in and who

executed thd Nortgage, and acknowledged that he/shef.mgne.vm‘ Mortgage as his/her/, free and voluntary act and deed,
for the uses ard purposes therein mentioned.

rnunder my hfind and official seal this W/ A&y of '\)fﬂ)/( &9’07’“
\,Q ﬂ\, Residing at

G I it AT T e
Notary Public in and for t tale of | (‘ 1’\@15 RLA] IR oI 0.
-‘ 3‘38 J\, i IILI-J,|p'v':-€
My commission expires -~
y ission exp { gl’o’j) Crnm 3 o0

" OFFICIAL SEAL
RHEA LYNN JONES

NOTARY PUBLIC, STATE OF ILLINOIS:
My Commission Explres 01/08/2003
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Loan No.: 000811033761

FIXED/ADJUSTABLE RATE RIDER

{(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDZ. is made this Fifth day of November, 2002, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, or Security Deed (the "'Security
Instrument’’) of the same date given by the undersigned (*'Bormower’’) to secure Borrower’s Fixed/Adjustable
Rate Note (b~ “*Note’’) to TCF Mortgage Corporation (‘‘Lender”’) of the same date and covering the Property
described in the S7curity Instrument and located at:

9238 Natchez Ave, Morton Grove, IL 60053-1441
[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST PATE. THE NOTE UMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In adfition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaid #.1d agree as follows:
A. ADJUSTABLE RATE AND MONTHLY t AYMENT CHANGES
The Note provides for an initial fixed interest rate ¢z 5.500%. The Note provides for changes in the initial
fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate 1 will pay will change to an »Jjustable interest rate on the first day of
December, 2009, and the adjustable interest rate I will pay may change o= that day every 12th month thereafter.
The date on which my initial fixed interest rate changes to an adjustable inte.cs; rate, and each date on which
adjustable interest rate could change, is called a *‘Chaage Date.”’ 5
(B) The Index B
Beginning with the first Change Date, my adjustable interest rate wili be Uased on an Index. The
“Index’’ is the weekly average yield on United States Treasury securities adjusted to |1 constant maturity of one
year, as made available by the Federal Reserve Board. The most recent Index figure avaiiable as of the date 45
days before each Change Date is called the *‘Current Index."
) If the Index is no longer available, the Note Holder will choose a new index thaf s based upon
.- comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new inmterest rate by aoding
Two & 75/100 perceptage points (2.750%) to the Current Index. The Note Holder will then round the result of
this addition to the nearest - one-eighth of one percentage point (0.125%). Subject to the limits stated in Sectio~
4(D) below, this rounded amount will be my new interest rate until the next Change Date. i
The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid Principal that I am expected to owe at the Change Date in fufl on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment. :

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- ONE-YEAR TREASURY INDEX--Single Family--Fannie Maa Uniform Instrument
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.500% or less
than 2.750%. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than two percentage points from the rate of interest I have been paying for the preceding 12 months
My interest rate will never be greater than 10.500%.

(E) Effective Date of Changes

My pew interest rate will become effective on each Change Date. I will pay the amount of my new
monthly paymert beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymext changes again.

(F) Notive of ©hanges

The Note Iial<e=will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate und »f any changes in my adjustable interest rate before the effective date of any change.
The notice will include the 7.acant of my monthly payment, any information required by law to be given to me
and also the title and telephone siumber of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPEP.TY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fized interest rate changes to an adjustable interest rate under the terms state+
in Section A above, Uniform Covenant 1{ of tue Security Instrument shall be in effect as follows:

Transfer of the Property or a Beneicial Inferest in Borrower. As used in this Section 18, “‘Interest in
the Property’* means any legal or beneficial interzst in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract f.= deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a furure date to a purchaser.

If all or any part of the Property or any Interes. in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower i3 .14 or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all s+ sscured by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prolabie by Applicable Law,

If Lender exercises this option, Lender shall give Borrowér notice of acceleration. The notice shall
provide a period of not less than 30 days from the datc the notice is given j=-uscordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Earrow:r fails to pay these sums prio:
to the expiration of this period, Lender may invoke any. remedies permitted by *its Security Instrument withor*
further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interes: sate-ander the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shaii Se amended to

- read as follows:
. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 4. Tuterest in
" the Property”’ means any legal or beneficial interest in the Property, including, but not limited to, thos Jeneficial
- interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreenyryt, the
intent of which is the transfer of title by Botrower at a future date 10.a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- ONE-YEAR TREASURY INDEX-Singls Family—Fannle Mas Unlform Instrument
C3182-01/15/2001  [000811033781) Page 2 of 3 Form 3182 1/01
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument. Howeve-
this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shz'
not exercise this option if: (a) Borrower causes t- be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b} Lender reasonably
determines that.Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any

. covenant or zgzeement in this Security Instrument is acceptable to Lender.

To the exrent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent {7 .- loan assumption. Lender also may require the transferee to sign an assumption agreement
that is acceptable to Lerder and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security ip-trument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender relesses Borrower in writing.

If Lender-exercises the sption 10 require immediate payment in full, Lender shail give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given i
accordance with Section 15 within wkich Borrower must pay all sums secured by this Security Instrument. "~
Borrower fails to pay these sums prior o tiie expiration of this period, Lender may invoke any remedies permitrec.
by this Security Instrument withowt further notice cr d=mand on Borrower.

BY SIGNING BELOW, Borrower accepts aw.4-agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

mmw&i( A I)IA ﬁ@ﬁh/ {(Seal)

Borrower

h\j/\ﬂ //Uv/ - (Seai.

-Borrowe-

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-- ONE-YEAR TREASURY INDEX--Single Family~Fannie Mae Uniform tnatrument
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