UNOFFICIAL CCl2yza0ead

THIS INSTRUMENT'WAS PREPARED BY: 2002-11-20 1p:29:4qg
KENNETH KORANDA Cook County Recorder 3.50

ON My Iy
iy

NAPERVILLE, IL 60566-7142

9:}0\;1\77@&

P. 0. BOX 3142
0021280644

00K counrty
RECORDER
CUGENE “GENE” MOORE
BRIDGEVIEW OFFICE
THIS IS A JUNIOR WORTGAGE 0760468044
EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made this 19TH dayof  OCTOBER , 2002

between the Mortgagor, JAMES J BOLANT, AN UNMARRIED PERSON AND EDWARD P STEFANIK, AN
UNMARRIED PERSON

(hereir; "Barrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the princif2! sum of FIFTY THOUSAND THREE HUNDRED
FIFTY AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement and ~romissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebtednesy, it not sooner paid, due and payable on
OCTOBER 1, 2012.

TO SECURE to Lender the repayment of the indebtedness evidenced by tne Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower her2n contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in the County of COOK .
State of lilinois:

SEE LEGAL ATTACHED

P.I.N. #: 27-36-118-035-0000
which has the address of 7776 BRISTOL PARK DRIVE, TINLEY PARK, IL 60477

(herein “Property Address");
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ALTA RESIDENTIAL LIMITED COVERAGE
‘ JUNIOR LOAN POLICY

LEGAL DESCRIPTION (CONTINUED) POLICY NO.;1408 022012177 EE

THAT PART OF LOT 213 IN BRISTOL PARK UNIT TWO, A SUEDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANCE 12 EBRST OF THE THIRR
PRINCIDAL MERIDIAN, BOUNDED AND DESCRIBED A3 FOLLOWS:
BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 213%; THENCE SCOUTHERLY, ALONG THE
BEASTERLY LINE OF SAID LOT 213, BEING A CURVED LINE, CONCAVE NORTHWESTERLY AND
HAVING A RADIUS OF 1176.50 FERT, THE CENTER OF CIRCLE BEING A POINT THAT IS
1101.00 FEET SOUTH QF THE NORTH LINE OF SAID NORTHWEST 1/4 AND 1101.00 FEET EAST
OF THE W84 LINE OF SAID NORTRAWREST 1/4 (%ATD CENTER OF CIRCLE HEREINAFTER
DESCRIBED 22. POINT "A"), AN ARC DISTANCE OF 93.76 FEET TO THE POINT OF BEGINNING;
THERCE CONTTHUING ALCNG SAID BASTERLY LINE OF LOT 213, AN ARC DISTANCE OF 45.76
FEET TO THEE s007M LINE OF SAID LOT 213; THENCE NORTH 41 DEGREES 35 MINUTES 17
SECONDS WEST, AIXNG THE SOUTH LINE OF SAID LOT 213, 123.50 FEET TO THE WESTERLY
~ LINE OF SAID LOT 2.3, THENCE NORTHERLY ALONG THE WESTERLY LINE OF SAID LOT 213;
PEING A CURVED LINE, CONCAVE NORTHWESTERLY AND HAVING A RADIUS OF 1053.00 FEET,
"HE CENTER OF CIRCLE BET!G SATD POINT PA", AN ARC DISTANCE OF 39.38 FEET; THENCE
SOUTH 44 DEGRERS 32 MINUTs4 49 SECONDS EAST 123,51 FEET TO THE POINT OF
BEGINNING, ALL IN COOK COUNTZ, ILLINOIS.
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Unless Lender and BokotvérNthesdide alireel; itifg, ance proteeds shall be applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage _wquld be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appiication of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resuiting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservzuor. and Maintenance of Property; Leaseholds: Condominiums; Planned Unit
Developments. Bo:rower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the P:operty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on-a.unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under ire declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and requlations of the condominium or planned unit development, and constituent
documents. If a condominium o planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants aild azreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements <7this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If 3orrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding ‘is.commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent comain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lerder at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such aciicd as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees 2d.entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defawi{ or delinquency under any superior mortgage
or mortgages shall automaticaily and immediately constitute a default inder. this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any suparior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to-th provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of sy superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superio” mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express wiiiten consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 8, with interest thereon, /12! become additionat
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to othcrems of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereci snd shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph & shall require Lender to incur any expense or take any action hereunder.

1860CL Page 3 of 6 3/02




“UNOFFICIAL Gt

‘pajeubisap Jauuew sy} ul UaAIf uaym JapuaT Jo Jamollog 0}
uanIb uaaq aAey 0} PAWIDAP 8q Jieys oBeBUOW SIU} Ut 40} papiacid aonou Auy uiesay papiaoid se Jamoliog
0} aonou Ag steubisap Aew JapuaT SE $S0IppE JaY}0 Yons 0} JO UIaJAY Pajels $s9Ippe SJOpuaT 0} ‘paisanbal
1diaoa) wimRl ‘[lBW PayUad Ag uanIB aq ||eysS Jopua 0} adnou fue (q) pue ‘uissay papincid se JapuaT
o} aonou Aq ajeubisep Aew Jamolog Se S50Ippe JAUJ0 LoNs 18 I0 SS8IPPY fuadoid eyl 18 1amouog O}
passaJppe |lew Paliusd Kq sonou yons Buirew £q uanib eq |leus abebuo siu} Ul 10} papiaosd Jamouiog 0}
aonou Aue (g) ‘Jeuuew Jayjoue Ul uanIb aq 0} me a|qeoidde Japun pasnbal adliou Aue Joj )deox3 "@dyoN '€l

Z0/¢ § Jo v obg 100081

*J0818Y SuoisiAcid ay) aulyap Jo JaudJajuy 0} pasn aq 0} 10U dIe pue Auo
aoUSIUSAUCD 10} BJ% shebuOW sy} Jo sudeibesed Jo sBuipeay pue suonded ay ‘[eIeAsS pue juiof aq ||eys Jomouog
10 sjuawaaibe pue SsjunUaAD ItY ‘joasay 94 udesbesed Jo suoisiaosd auy 0} 108igns ‘Jamoliog pue Japuat jo subisse
pue $10$S800NS DAIJDRGS) U} 'O} aunsul jleys sapunalay spybu ay) pue ‘puiq |[BUS paulejuod ulasay sjuawaaibe
puE SjuBU3A0D 3UL ‘cuonden ‘Aulgel [elsa’s pue wior ‘punog subissy pue $1058329ng ‘Zl

*KjoAISS90NS 10
Ajuepuadapul ‘AjuaLnouod pasinIaxa.aq Aew pue ‘Aunba Jo me| AQ papiojje 10 aBebopy siu) Japun Apawsal 10 Wb
JaYjo AUE O} SANEINWND pue JUlsIp 5:e-9BeBUOW SIUY Ul papiaoid salpawal i -aAneInwinD salpaway ‘il

-9BebuO SIY} AQ painods ssaupalgapul ay} Jo Ajunjelu ay) 9JeI18|8d08 0} 1yBu sJ9pua JO Janem
e aq Jou |jeys s8pus Aq sabieyo J0 sUSl| JaYJ0 JU S7X5] JO swAked ayj Jo 8oUBINSUL JO Wawaunoosd ayL ‘Apawal 1o
4By yons Aue Jo 851919Xa U} apn|oald 0 JO JBAIEX: 3y JOU JIBYS ‘me| ajqeolidde &g paplojje asimiaylo Jo *Japunalay
fpawai Jo Wby Aue Buisiosexd Ul Japua AQ 82uBJedI0; fuy “JaAlep B JON JapusT Rq @oueieaqiod ‘0l

-1saJ8jul Ul $10SSa0NS
§,J9M0110g PUE JOMO0II0G [euiblo auy Aq apew puewsp Aue jo uosesd Aq abebuow s Aq painoas swns JO wawAed
Ajpow asimiaylo Jo juawAed Joj awr) pusxa 0} dshjal JO 108360208 yons jsuiebe sbuipasn0sd aouaLIWoI 0}
palinbay aq jou ||BYS Japuan "isaisul ul $10S5999NS $JaMOLI0E PUB Jamiucy Jeusbuo 8y} Jo Aujigel 8y} JauueL Aue
ul *oseaja) 0} ajelado Jou |[BYS Jemoliog JO 1s8J8jUl L JOSS900Ns Aue 0} 1aDU] £q pajuelB abebuo siu) Aq paindas
swns ay} Jo JuawAhed jo uohedyipou 10 wawAed Jo} awil 8y} JO UOISUEHEC) -pasea|ay JON Jamoliog ‘6

‘gjuawAed yans Jo
yunowe ayy) afueyd Jo joassy | ydeisBeied ul 0} palisjel sjuawhed oipouad ay} Jo sjep-anp suj auodisod Jo pusixa
jou |leys [ediouud 0} spasoold Jo uoneondde yons Aue ‘Bunum Ul 9aibe asSIMIBLI0 JaMANUE pue Japua ssalun

-gBebyoly Sy} AQ p2In0as swins sy} 0310 Aacold 8y} jo Jiedas
JO UOLIBI0ISS) 0} 1ayle ‘uondo sJapua i spaaoosd ay) Aidde pue 109]|02 O pazuoyine s| JepusT ‘pajieW S} 8010U
LoNs a1ep 8y} JaYe SABp Og UIYlM JopuaT 0} puodsal 0} S|Iej JaMoL08 ‘saBewep Jo) WIRO € 3|Nas 0 pJeme Ue el
0} 518}40 JOUWIBPUOD A} JBY} Jomorlog O} Japud Kq aotj0u Jaye ‘)l Jo ‘lamoliog kq peuopueqe s! Auadoid aui il

-somollog 0} pied spaaoosd au) Jo soueeq aul
yum Bunyey jo ajep sl o} Joud Ajajeipawi Auadoid auyy 40 anjeA 19NJEW Jiey 3y} 01 sleeq Bunyey jo aep 8yl 0} Joud
Apleipaww) ofebuol siul £q paInoas SWANS aul JO Junowe U} Yotym uorpodosd jeyy o [enba si se spasoosd au}
jo uoipodosd yons obebpow SIy} Ag painoss swins ay} 0} paydde aq j[eys a8y} ‘Bunum ui aa)6e asmIaylo Japud
pue Jomolog sssjun ‘kpadoid 2y} jo Buniey [enied € Jo JUIA3 3 u| ‘1emouog o pied ‘Aue Ji ‘gsa0Xxa U} YIm
‘aBebuopy Sy A paindas swins 8yl 0} paydde aq |leys spaadosd ay) ‘Auadold 8yl o Busye] |e10} B JO JUSAS Buj Ul

*Japuan 0} pied aq j|eys pue paufisse Aqaiay ase
UoNBUWBPUOI JO Nal| Ul aouekaAuco Joj Jo ‘yoasay) wed Jo ‘Apadold auy jo Buye) Jaylo Jo uonjeuwsapucd Aug Uim
uonIBUUoD Ul ‘fenuanbasuo9 Jo 123.Ip ‘sobewwep Joy Wied Jo pleme Aue Jo §pasdoJd |yl -uoneuwapuod g




80644
14. Uniform Mortga&!,J MQQE\E Jegalylﬁ LﬂnisgnQn rtgage combines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Moqtgage shall be governed by the law of the jurisdiction in which the
Property is located. In the evenl that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b} the creation of a purchase money security interest for household appliances, (¢) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, priov(o the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such optio: tz-accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reac’i-agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person’pays-all expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property stail‘continue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrowsr's, successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shaiirelease Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shail provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withou: further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Borrower is not in default with respect 1o any covenant
or agreement under the terms of this Mortgage, and the Equity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage;Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph “d<iisreof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenariisic zay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower ‘ds provided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum cesured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further infcim Rurrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or beici2 ‘he date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to pe immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasenable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited 1o, reasonable attorney’s

fees; P,
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