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“ MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below anc othir words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used i i document are also provided in
Section 16.

(A) "Security Instrument" means this document, which is dated August 19, 2002
together with all Riders to this document.

(B) "Borrower" is PHOEBE A. F OLTZ, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

e LA

fi
e



I B

UNOFFICIAL COPY




- UNOFFICIAL COPY

(C) "Lender" is WELLS FARGO BANK WISCONSIN, NATIONAL ASSOCIATION.
Lender is a NATIONAL ASSOCIATION

organized and existing under the Jaws of

THE UNITED STATES OF AMERICA.

Lender's address is 6005 Durand Ave, Racine , WI 53406.

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 19, 2002. The Note states that
Borrowe: ¢w.s Lender ONE HUNDRED THOUSAND and 00/100 Dollars (U.S. $100,000.00) plus interest.
Borrower hes promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 19, 2052

(E) "Property” wesaz the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the débt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all riders 2 this Security Instrument that are executed by Borrower. The following riders
are to be executed by Borrower [checl boi: as applicable]:

0O Adjustable Rate Rider [ Condominiwiz2idsr O Second Home Rider
0 Balloon Rider 0 Planned Unit Develsnment Rider g 1-4 Family Rider
0 VA Rider 0 Biweekly Payment Llider & Other(s) [specify]
HOME EQUITY ACCESS LINE OF
CREDIT RIDER

(H) "Applicable Law" means all controlling applicable fede:al ‘state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Jjudicial opinions.

(I) "Community Association Dues, Fees, and Assessments" meats alf dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium zazc ciation, homeowners association
or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a traasartion originated by check,
draft, or similar paper instrument, which is initiated through an electronic termin: 1, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller iasaine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procecds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iif)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (j) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally refated mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications o thi= Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Niote. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors i #ssigns, the following described property located in the

COUNTY RECORTFR Of Cook Coun
[Type of Recording Jurisdi ion] [Name of Recording Jurisdiction]

THE WEST 50 FEET OF LOT 46 IN } fANUS' LAKE SHORE HIGHLANDS, BEING A SUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 28/ TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS

THIS MORTGAGE SECURES AN OPEN END REVOL /PG LINE OF CREDIT. SEE ATTACHED HOME
EQUITY ACCESS LINE OF CREDIT RIDER.

Jo)
¢
=
o
xr
Parcel ID Number: 05 28 308 015 which currently has the address of 4
1939 GREENWOOD [Street) =4
WILMETTE [City], IL [State] 60091  [Zip Code] &N

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ezsements,
appurtenances, and fixtures now or hereafier a part of the property, All replacements and additions shall also be
covered by this Security Instrument. Al] of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.,
A
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Pryments are deemed received by Lender when received at the location designated in the Note or at
such otker lucation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan currei. “{2nder Mmay accept any payment or partial payments insufficient to bring the Loan current,
without waiver of'ar; vights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender i< no obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied 25 of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplies finds until Borrower makes payments to bring the Loan current, If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funi's will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure, No uifsevor claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making pavments due under the Note and this Security Instrument or
performing the covenants and agreements secur.i by this Security Instrument,

2. Application of Payments or Proceed.. Txcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applisd in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) aimorats due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which i kecame due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due arder this Security Instrument, and then to
reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied t the delinquent payment and the

late charge. If more than one Periodic Payment is outstanding, Lender may apriy uny payment received from  ‘ao?
Borrower to the repayment of the Periodic Payments if, and to the extent that, eacn payment can be paid in fuil. Q
To the extent that any excess exists after the payment is applied to the full paymert i one or more Periodic pred
Payments, such excess may be applied to any late charges due. Voluntary prepayments skail e applied first to 3?:‘
any prepayment charges and then as described in the Note. ¢ 3

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prieciral due ynder |
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. ogY |

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property: (b} leasehold payments or ground rents on the Property, if any, (¢) premiums for
any and all insurance required by Lender under Section S; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in liey of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
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under RESPA. Leude: shaly estimate the amoun; of Funds due op the basis of current data and reasonap]e
estimates of €xpendituies o fiyure Escrow Items or otherwise in accordance with Applicable [aw,

instmmentahty, Or entity (incliding Lender, if Lender i an institution whose deposits are so insured) or in any
Federal Home Loan Bank. Ienfer stall apply the Funds to Pay the Escrow Itemg 1o later than the time
Specified under RESPA. Lender shall ny; charge Borrower for holding and applying the Funds, annually

If there is 5 surplus of Funds held in eSCrow, as defin.g under RESPA, Lender shajj account to
Borrower for the excess funds ip accordance with RESPA. If ther: s 1 shortage of Funds held in escrow, ag
defined under RESPA, Lender shall notify Borrower as required by P F3PA, and Borrower shaj) pay to Lender
the amount hecessary to make up the shortage in accordance with RESPZ, bu; in no more than 12 monthiy
Payments. If there ig a deﬁciency of Funds held jn €SCrow, as defined und.r ®ESPA, Lender shali notify
Borrower a5 required by RESPA, ang Borrower shajj Pay to Lender the AMOULt senissary to make up the

Upon payment in full of al] sym secured by this Security Instrument, Lender shai) Promotly refund 1o
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Borrower: (a) agrees in writing to the Payment of the obligation secured by the lien in 4 manner acceptable to
Lender, but only 50 long ag Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal Pproceedings which i Lender's opinion Operate to prevent the

priority over thig Security Instrument, Lender may give Borrower g notice identifying the lien. Within 19 days
of the date op Which that notice ig given, Borrower shall satisfy the lien or take one or more of the actions get
forth above i this Section 4,

Lender may require Borrower 10 pay a one-time charge for 2 rea) estate tax verification and/or
Teporting service yged by Lender in connection with thjs Loan. M
Initiajs;
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an ohjection by Borrower.

If Borrowe: fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's ¢ption and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater o lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage. so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Aly amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by tlis Security Instrument, These amounts shall bear interest at the Note
rate from the date of disbursement and skall bz payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender ind enewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stindard mortgage clause, and shall name ILender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give ‘o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverige, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall incluie a stradard mortgage clause and shall name
Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insviarce carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Gorrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was r:quired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economiva'ly feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have tae 1 ght to hold such
insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the =ork has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptiy Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymeiis as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to tic paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or €arnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2,
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights
(other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to Tepair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shal] continue to occupy the
Property s Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise ag.ees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or mpric the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower 1 residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from detericeziing or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoratior. i+ not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratisu or damage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the waking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymérd or in a series of progress payments as the work is completed.
If the insurance or condemnation proceeds are rot spéficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion f such repair or restoration,

8. Borrower's Loan Application. Borrower shall be in decault if, during the Loan application process,
Borrower or ally persons or entities acting at the direction of Borrorver or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or swatzpients to Lender (or failed to provide
Lender with material information) in connection with the Loan. Materia] ‘€Lenentations include, but are not
limited to, representations concerning Borrower's occupancy of the Property as Bo:rowar's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under thisSecurity Instrument, If

(a) Borrower fails to perform the covenants and agreements contained in this Security inst: ument, (b) there is a (O
legal proceeding that might significantly affect Lender's interest in the Property and/or riguts vader this Security (]
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for'ertorcement of a v
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or(c) Borrower oy
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate. io protect v
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing ¢ d
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Any amounts disbursed by Lender under thig Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shal be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premjums required to maintain the Mortgage Insurance in effect. If, for any reason, the

to pay to Lender the saacunt of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Zeriar will accept, use and retain these Payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lnder shall not be required to pay Borrower any interest or eamings on such
loss reserve. Lender can no longer reanire loss reserve Payments if Mortgage Insurance coverage (in the

Insurance. If Lender required Mortgage Inwurinze as a condition of making the Loan and Borrower was
required to make Separately designated Paymeuts toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgag: Incurance in effect, or to provide a non-refundable loss
reserve, until the Lender's requirement for Mortgage Insp:anse ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation t5 piy interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it

Mortgage insurers evaluate their total risk on all such Insurance. in frice from time to time, and may
enter into agreements with other parties that share or modify their risk, or redrca losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the otlier party (or parties) to these

premiums). D

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, anyre ‘nsurer, any )
other entity, or any affiliate of any of the forgoing, may receive {directly or indirectly) amourits tat derive =y
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in excaage for ';j
sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement provides that an E‘-;
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the rm:(
insurer, the arrangement js often termed "captive reinsurance.” Further: &Y

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortage Insurance terminated automatically, and/or to recejve a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,
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11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an Opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shalj be undertaken promptly. Lender may pay for the repairs and
Testoration in a single disbursement or in 3 series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable [ aw requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not -then due, with the

excess, il uny, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

any, paid to Borrower:

In the event of & pratial taking, destruction, or loss in value of the Property in which the fajr market
value of the Property immediately before the partial taking, destruction, or loss in valye is equal to or greater
than the amount of the SUmS sceured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Berroveer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by i< amount of the Miscellaneous Proceeds multiplied by the following
fraction: (a) the total amoun; of the sums secure immediately before the partial taking, destruction, or loss in
value divided by (b) the fair market value of the Croperty immediately before the Partial taking, destruction, or
loss in valye, Any balance shall be paid to Borrower

In the event of 2 partial taking, destruction, ¢or Josz in value of the Property in which the fajr market
value of the Property immediately before the partial taking; rlestruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, désiuntion, or loss in value, unless Borrower and
Lender otherwige agree in writing, the Miscellaneous Proceeds sha'l be applied to the sums secured by this
Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by _ende: to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a clura {or damages, Borrower fajls to
respond to Lender within 30 days after the date the notice is given, Lender 18 anthotized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or (6 the sums secured by this
Security Instrument, whether or not then due, "Opposing Party" means the third pirty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in rega‘d to Miscellaneous

6

Proceeds. ¢

Borrower shall be in default if any action or proceeding, whether civi] or criminal, is orgun that in :;:::
Lender's judgment, could resut in forfeiture of the Property or other materia impairment of Lendes's ‘nterest Ve
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceferation ¢, ;,3
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ted
ruling that, in Lender's Judgment, precludes forfeiture of the Property or other materia impairment of Lender's &

interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not Operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for, payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bomrower covenants
and agree: thyt Borrower's obligations and liability shall be joint and several. However, any Borrower who
Co-signs this Security Instrument but does not execute the Note (a "co-signer"): {(a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this

(c) agrees that Lende; znd any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

Subject to the Provisiors 01 Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Tnstrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under thie Security Instrument. Borrower shal| not be released from Borrower's
obligations and liability under thig Securiy 1ustrument unless Lender agrees to such release in writing, The
coven ‘ants and agreements of this Security In<tmment shall bind (except as provided in Section 20) and
benefit the successorg and assigns of Lender.

14. Loan Charges. Lender may charge Berrower feeg for services performed in connection with
Borrower's default, for the purpose of protecting Lender's iricrest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, Prereriy inspection and valuation fees. In regard to
any other fees, the absence of express authority in this Security Inst-ament to charge a specific fee to Borrower
shall not be construed ag a prohibition on the charging of such fi Lender may not charge fees that are

[ the Loan is subject to a law which sets maximum loan charges, 4rd st law is finally interpreted so
that the interest or other loan charges collected or t be collected in connectior; vith the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount ne_e S8ary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wij]
be refunded to Borrower. Lender may choose to make this refund by reducing the princiral gwed under the

26

Note or by making a direct payment to Borrower. If a refund reduces principal, the reductior )i b» treated as &%
a partial prepayment withoyt any prepayment charge (whether or Dot a prepayment charge s provided for coy
under the Note). Borrower § acceptance of any such refund made by direct payment to Borrower wil. conatipte ‘:_j
a waiver of any right of action Borrower might have arising out of such overcharge A

15. Notices, All hotices given by Borrower or Lender in connection with this Security Instrument ./
must be in writing Any notice to Borrower in connection with this Security Instrument shall be deemed to S,.G"

q-ﬂlL) 0005) Page 10 of 15 Form 3014 1/01
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Law requirement wily satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Alj rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law

¢
Security Instrument or ‘0= Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or Lhe Note which can be given effect without the conflicting provision.
As used in thig Secur L
w

18. Transfer of the Property or.a Bzneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property’ means any legal or beneficia; Zurziost in the Property, including, but not limited to, those beneficial
interests transferred in bond for deed, contract Ko deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at 4 futuie dricin g purchaser,

If all or any part of the Property or any Interest in tha Property is sold or transferred (or if Borrower ig not
a natural person and 4 beneficial interest in Borrower is sold ~/ “ransferred) withoyt Lender's prior written consent,

Borrower must pay all sums secured by this Security Instrument, If Borrower 25 to pay these sums prior to the
expiration of thjs period, Lender may invoke any remedies permitted by this Security instrument without further

19. Borro .
shall have the right to have enforcement of thig Security Instrument discontinued at any time prior i the catliest of: Q‘g
(a) five days before sale of the Property pursuant to any power of sale contained in this Secusity @sirument; (b) 5: -
such other period ag Applicable Law might specify for the termination of Borrower's right to reinstate, or (c) entry o
of a judgment enforcing this Security Instrument Those conditions are that Borrower: (a) pays Lender 411 sums v
which then would pe due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures ¢ 2

Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and foal

Initials: *ﬁ 2] J
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sale might result in 3 change in the entity (known as the "Loan Servicer)) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unriatnd to a sale of the Note. If there is a change of the Loan Servicer, Borrower wiil be given written
notice of the chinge which will state the name and address of the new Loan Servicer, the address to which

purchaser.,

Neither Borrower nor Lendesinay commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a cluss) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Bomower or i snder has notified the other party (with such notice given in
compliance with the requirements of Section 8} nt such alleged breach and afforded the other party hereto a

reasonable period after the giving of such notice t5 take-corrective action. If Applicable Law provides a time

notice and Opportunity to take corrective action provisions of this Se.t; on 20,

21. Hazardous Substances. As used in this Section 21: (a) "F2zardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirnmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum produsts; toxic pesticides and herbicides,
volatile solvents, materia]g containing asbestos or formaldehyde, and radioact.ve’ materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located #ix: r2late to health, safety or
environmental protection; (c) "Environmentaj Cleanup” includes any response action, remisglial action, or removal

action, as defined in Environmental Law; and (d) an "Environmenta| Condition" means a condidon that can cause, CC‘%
contribute to, or otherwise trigger an Environmenta] Cleanup, =y
Borrower shall not cause Or permit the presence, use, disposal, storage, or release of any Hazardous Srbstances, or e
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else Ve
to do, anything affecting the Property (a) that is in violation of any Environmenta] Law, (b) which (rectes an 3

Environmental Condition, or {c) which, due to the presence, use, or release of g Hazardous Substance, creates a N
condition that adversely affects the valye of the Property. The preceding two sentences shall not apply to the N

presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Initials: Y f‘ ’
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under Section 15 unless Applicable Law Provides otherwise). The notice shall specify: (a) the default; (b)
the action requires a cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by whi #)- default must be cured; and (d) that failure to cure the default on or before the date
Specified in the notice «av result in acceleration of the sums secured by this Security Instrumen,
foreclosure by judicial Preceeding, and sale of the Property. The notice shall further inform Borrower of
the right to reinstate aficr aceoleration and the right to assert in the foreclosure Proceeding the
non-existence of a default o any.~ip.r defense of Borrower to acceleration and foreclosure, If the default is
Dot cured on or before the date specified 1i; the notice, Lender at its option may require immediate payment
in full of all spms secured by this Security Instrument without further demang and may foreclose this
Security Instrument by judicial proceediny Lender shall be entitled to collect all €xpenses incurred in
pursuing the remedies provided in this Sectig;; 22, including, bu¢ not limited to, reasonable attorneys' fees
and costs of title evidence,

23. Release, Upon payment of all Sums secured b this Security Instrument, Lender shal| release this
Security Instrument, Borrower shall Pay any recordation costs.'f {pder may charge Borrower a fee for releasing
this Security Instrument, byt only if the fee is paid to a third party fur services rendered and the charging of the
fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Ilinojs law, the Borrrowe: hereby releases and waives ajl
rights under and by virtue of the Illinois homestead éxemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of CQ
the insurance Coverage required by Borrower's agreement with Lender, Lender may pu'chare insurance at ¢
Borrower's €Xpense to protect Lender's interests in Borrower's collateral. This insurance lidy bt need not, Q:“‘
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrgv er makes or ;Yj
any claim that is made against Borrower in connection with the collatera]. Borrower may later carce any ¢ ;‘;
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has ‘obtained -,
insurance as required by Borrower's and Lender's agreement, if Lender purchases insurance for the collateral, &y,

Borrower will be responsible for the costs of that insurance, including interest and any other charges [ender may
impose in connection with the placement of the insurance, untj] the effective date of the cancellation or expiration
of the insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obligation,

Initials: :l; /i i
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Witnesses:

PHOEBE A FOLTZ “Borrower

e N _»ﬁ%m_a-éwg

{(Seal)
“-Borrower

— - .

(Seal) (Seal)
—_— —_—

-Borrower “-Borrower
—_ - (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal) g’%
__———____——_ﬁ———_‘__ __—H—*__—'——______—__— —— N

-Borrower -Burrorves ol

e 4

z

C-d

easqd

o
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STATE OF ILLINOJS, RACINE County ss:
[
I, B‘{d I D -L€UL) S » dnotary Public in and for said county and
state do hereby certify that

PHOERBE A, FOLTZ, AN UNMARRIED PERSON

personally kiiorn to be the person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this davip person, and acknowledged that he/she/they signed and delivered the said instrument

as his/her/their free 2 oluntary act, for the useg and purposes therein set forth.
Given under m y bavd and official seal, this 1 q day of PJU\%IUS'(' ? OOL

My Commission Expires;

W\P\m\a\m\m W e .;
"OFFICIAL SEA4L" :
BETH D. LEW|S g !
NOTARY PUBLIC, STATE OF I(L'\0YS ¢
§ MY COMMISSION EXFiRES 10/20,7:72 ¢ |
e P A A .o ’
_-(; ';’v'.)llc
)
(g
v
rf
v
Cd
S
o
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WELLS

ome Equity Access Line Rider
FARGO LU

(Open End Credit with variable rate interest)

This Home Equity Access Line Rider is dated 8/19/2002 and is an amendment to the Mortg

{*Mortgage”) of the same date given by the undersigned (“Borrower”) to secure Borrower’s Home
Equity Access Line Agreement with;

WELLS FARGO BANK WISCONSIN, N.A.

age or Deed of Trust

("Lender")

of the same data covering the property described in the Mortgage and Tocated at:

1939 GREENWOOD WILMETTE IL 65091
Property Address ~

In addition to the covenants arg AZreements made in the Mortgage, Borrower and Lender further covenant and agree as follows;
1. The word “Note,” as used in the p* artgage and this Rider, refers to the Home Equity Access Line Agreement.

2. The Note evidences an open end revolvirz line of credit agreement between Borrower and Lender. The amount stated in the
Mortgage as the principal sum of the indeYte dness is the credit limit for the line of credit. All advances made at any time
by Lender in accordance with the terms of t*<'Note, and al] interest on the advances, shali be secured by the Mortgage.
However, at no time shal| the principal amount o1 tre indebtedness secured by the Mortgage, not including sums advanced
in accordance with the mortgage to protect the secuity of the Mortgage, exceed the stated credit limit for the line of credit.

3. The Note provides for:

a variable rate of interest expressed as a daily periodic iate equal to 1/365 of an annual rate of 25 %
plus the “Index Rate

The daily periodic rate may increase if  THE HIGHEST PRIME RATZ P JBLISHED IN THE
WALL STREET JOURNAL 'MONEY RATES' TABLE

—

(the “Index Rate”) increases, The initial daily periodic rate is __9_.01369_9ka:. This ¢orrasponds to an annual percentage rate
of 5.00%. The annual percentage rate will never be more than 18,009, The daisy peiiodic rate will be adjusted on the first

business day of cvery month, using the Index Rate in effect on the last business day of the pris; month. An increase in the daily
periodic rate may increase the monthly payment due,

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $100,000:00
LOANS AND ADVANCES Up TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TOINDEBTEDNESS

£136

-

0.,

OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS. xr
Cd

%ﬂW (1- ﬁ@ﬂ“’/ &

Borrower's signature PHOERBE A FO@ Co-Borrower's signature

Other Borrower#1 Other Borrower#2

signature signature

W 12713 (6-99-10379-7) P2
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