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Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2!. Certain rules regaruinig the usage of words used in this document are

also provided in Section 16,

(A) "Security Instrument" means this document, which is dated¥svember lst, 2002

together with all Riders to this document,
(B) "Borrower" is Lisa M. Collings, A MARRIED PERSON

o

—

€311 ~o1

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Merrill Lynch Credit Corporation

Lenderisa Corporation
organized and existing under the laws of Delaware

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender is the mortgagee under this Security Instrument,

(D) "Note" meang the Promissory note signed by Borrower and datedNovember 1st, 2002 .
The Note states that Borrower owes Lender Threa Hundred Seventy-one Thousand Dellarg
and Zero Centg Doliars
(U.S.$371, 000 .00 ) plus interest, Borrower hag Promised to pay this debt in regular Periodic
Payments and to pay the debt in fu]] not later than December 1st, 2027 .

(E) "Property" meang the property that i described below under the heading "Transfer of Rights in the
Property,"

(F) "Loan" means the debt evidenceq by the Note, plus interest, any prepayment charges and [ate charges
due unde- e Note, and al| Sums due under thig Security Instrument, plus interest,

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are (0 16 xecuted by Borrower [check box as applicable]:

(x] Adjustable Rats R,der ] Condominium Ridey ] Second Home Rider
] Balloon Rider Planned Unit Development Rider [J14 Family Rider
(] VA Rider ] Biweekly Payment Rider Other(s) [specify]

{H) "Applicable Law" means all centrolling appiicable federal, state and loca] Statutes, regulations,
ordinances ang administrative rules and ¢ides (that have the effect of law) as well as 1) applicable final,
non-appealable judicial opinions,

I "Community Association Dues, Fees, and 4, sessments" meang gl dues, fees, assessments and other
charges that are imposed on Borrower or the Progerty bya condominium association, homeowrers
association or simjlay organization.

{9 "Electronic Funds Tranggep means any transfer of funds. other than 4 transactign originated by
check, draft, or similar Paper instrument, which is initiateq tiroazh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as 1o order, instruct, or wraorize a financiaj institution to debit
or credit an accoun, Such term includes, byt is not limited to, puint-of. g5l transfers, automate teller
machine transactions, transfers initiateq by telephone, wire transfers and automated clearinghoyse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awarg of damg £€S-ar proceeds paid
by any third party (other than insurance proceeds paid under the Coverages described jjs Section ) for: (1)
damage to, or destruction of, the Property; (if) condemnatiop or other taking of ail o 4 1y putt of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentationg of, or omissions 45 9;the
value and/or condition of the Property,

(M) "Mortgage Insurance" meapg Insurance protecting Lender against the nonpayment of, or defay); ol
the Loan,

in this Security Instrument, "RESPA" refers to all requirements ang restrictions that are imposed in regard
to a "federally relateq mortgage loan" evep if the Loan does not qualify ag a “federally re)ated mortgage

loan" under RESPA.
lnilials:‘_7'/L\ L
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{P) "Successor in Interest of Borrower" meaps any party that has taken title to the Property, whether or
Not that party hag assumed Borrowey's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

counTY [Type of Recording Jurisdiction]
of Coox [Name of Recording Jurisdiction);

Being mora Particularly describad by a legal description attached hereto
and made ¢ Fart thereor, Being the Same premigeg conveyed to

Parcel ID Number: which Currently has the address of
2335 WEST SHAKESPEARE AVENUE [Street)
CHICAGO [City], I'lingj~ 60647 [Zip Code]

("Property Address "}:

TOGETHER WITH all the improvements how or hereafter erected on (h: Property, and a]]
€asements, dppurtenances, and fixtures now or hereafter 5 part of the property, Alj.r, ‘placements ang
additions shall also be covered by thig Security Instrument. Al of the foregoing is refe red "o in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anid hag
the right to mertgage, grant and convey the Property and that the Property is unencumbered, exc Lt for
encumbrances of record. Borrower warrants and will defeng generally the title 1o the Property against a3
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationaj yse and non-uniform
Covenants with limited variations by jurisdiction to constitute a uniform Security instrument covering real
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Payments iy the future, byt Lender is not obligated to apply such Payments at the time gych, Payments are
accepted, [{ sach Periodic Payment is applied as of jts scheduled dye date, then Lender need noy pay
interest on yuny PPied funds. Lender may hold such unapplied funds untj] Borrower makeg Payment to bring
the Loan currer;t 1f Borrower does not do so within g feasonable period of time, Lender shaj] either apply
such funds or return e m to Borrower. if not applied earlier, such funds wil{ be applied to the Outstanding
principal balance under the Note immediately prior to foreclosure. No offset or elajm which Borrower
might have now orin the fi'ture against Lender shay relieve Borrower from making payments dye under
the Note and thig Security Instryiment 2r performing the covenants and agreements secured by this Security
Instrument,

from Borrower to the repayment of the Periodic Payments if, and to'the exient that, each Payment can he
paid in full, To the eXtent that any excess exists after the Payment is appl.ed 1o (he full payment of one or
more Periodic Payments, such EXcess may be applied to any late charges due, v i Mary prepaymenis shall

Insurance premiums in aceordance with the Provisions of Section 19 These items are called "Escrow
Items." At origination or g¢ any time during the term of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assessments, if any, be escrowed by BorrOWer, and such dues, feeg and
assessments shall be an Escrow Item, Borrower shal| promptly furnish to Lender ali notices of amoynts to
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender m2y, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at<he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undzr PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinuatic of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall ve %cld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (in‘luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender siizlinot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or Verifiing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borréwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deiined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow;'as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender tae amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monip! yoayments.

Upon payment in full of all sums secured by this Security Instrument, Lenyzr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseheid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnents, i any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumentanless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accefwble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

[nitiats: ; I/M C/
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reasonably might 3 fect such determination op certification. Borrower shalj also be responsible for the
bayment of any fees anosed by the Federal Emergency Management Agency in connection with the
review of any flood Z0i€ flciermination resulting from an objection by Borrower
If Borrower fajls to mairtain any of the Coverages described above, Lender may obtain insurance
Coverage, at Lender's option 5nd Barrower's expense. Lender is under ng obligation to purchase any
particular type or amount of coverage, Therefore, such Coverage shall cover Lender, byt might or might
not protect Borrower, Borrower's equ ty in the Property, or the contents of the Property, against any risgk,

All insurance policies required by Lender and renewals of such rolicies shall be subject to Lender's
tight to disapprove such policies, shalj include a standard mortgage clause, and sha) name Lender a5
mortgagee and/or as an additiona) losg Payee. Lender shail have the right #5-hold the policies and renewa]
certificates. If Lender requires, Borrower shalf promptly give to Lender .1 rectipts of paid Premiums and
renewal notices, If Borrower obtainsg any form of insurance Coverage, not cibériise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standurg mortgage clauge angd

in writing, any insurance proceeds, whether or not the underlying insurance Wwas required by Linger shall
be applied to Testoration or repair of the Property, if the restoration or repair js €conomically feasibia and

Lender's Security is not lessened, During such repair and restoratjon period, Lender shaj| have the right »5
hold such insurance Proceeds until Lender has had an Opportunity to inspect such Property to ensure ti;z
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the

(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of th= Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amozrts. anpaid under the Note or this Security Instrument, whether or not then due.

6. Occupsnry. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovier's rrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are Feyond Borrower's control.

7. Preservation, Main¢cnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prepeity, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower is residing in the Property, Borrower shali maintain the Property in
order to prevent the Property from detei forating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avsis further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witl. damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propirty bnly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs atid sestoration in a single payment or in a series of
progress payments as the work is completed. If the insurance of condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bur:ower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inzpectiors of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on (he Froperty, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying arch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during (e'Loan application
process, Borrower or any persons or entities acting at the direction of Borrowe! ug with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statemants to Lender
(or failed to provide Lender with material information) in connection with the Loaii. Materia]
representations include, but are not limited to, representations concerning Borrower's occupariviof the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumere, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) the/e
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

T
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f Borrower

secured by this Security Instrument. Thege amounts shall bear interegt at the Note rate from the date of

disbursement and shall be payable, with syuch interest, upon notice from Lender to Borrower requesting
ayment,

pI this Security Instrument is on 5 leasehold, Borrower shalj comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leaseholg and the fee title shajj not merge unless

Lender aprces to the merger in writing,

10. Mortzage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha)l pav the premiymg required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insu-ap °€ Coverage required by Lender ceases to be available from the mortgage insurer that
previously provideg “4¢h insurance and Borrower was required to make Separately designated payments
toward the premiums fur fliortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiaily eqaivalent tg the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Sorrower of the Mortgage Insurance previously in effect, from an aiternate
mortgage insurer selected by Lepdec; If substantiaily equivalent Mortgage Insurance Coverage is not
available, Borrower shall continue (g Payia Lender the amount of the Separately designated payments that
were due when the Insurance Coverag: ceased to be in effect. Lender wil accept, use and retain these
Payments as a non-refundaple loss reserve 1a ljey of Mortgage Insurance. Such loss reserve shalj be
non-refundable, notwithstanding the faet that the Loan jg ultimately paid in full, and Lender shall not be
required to pay Borrower any interest Or earnings siv such [oss reserve. Lender can no longer require joss
reserve payments if Mortgage Insurance coverage (in tlie smount and for the periog that Lender requires)

Insurance as 3 condition of making the Loan and Borrower wa; required to make Separately designated
payments toward the premiums for Mortgage Insurance, Borréwer «haii pay the premiumg required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss Teserve, until Lender's
requirement for Mortgage Insurance ends jp accordance with any writien agreoment between Borrower and
Lender providing for such termination or ypti} termination jg required by \pplicsble Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the }ote.

Mortgage Insurance reimburses Lender (or any entity that purchases the ] e for certain losses it
may incur if Borrower does not repay the Loan ag agreed. Borrower ig not a puniy ro the Mortgage

Insurance premiums), .
As a result of these agreements, Lender, any purchaser of the Note, another 'nsurer, any reinsurer,

Mortgage Insurance, Or any other terms of the Loan. Such agreements will no¢ 1nerease the amount
Borrower wil owe for Mortgage Insurance, ang they will not entitle Borrower to any refund.
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(b) Any such Agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtajn cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recejve a
refund of any Mortgage Insurance Premiums that were uncarned at the time of sech cancellation o
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanegug Proceeds are hereby
assigned to and shal] be paid to Lender.

If the Property is damaged, such Miscellaneoys Proceeds shall be applied to restoration or repair of

Lender's s2iisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs <nd.sestoration in a single disbursement or in a series of progress payments as the work is
completed, Infass an agreement is made in writing or Applicabie Law requires interest to be paid on such
Miscellaneou: Proceeds, Lender shall not be required to pay Borrower any interest or €arnings on such
Miscellaneoys Pricecds, If the restoration or Tepair is not economically feasible or Lender's security would
be lessened, the Mistelaneous Proceeds shall be applied to the sumg secured by this Security Instrument,
whether or not then due, with the €xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order Provided fur in Section 2.

In the event of a total raking; destruction, or losg in value of the Property, the Miscellaneous
Proceeds shal| be applied to the sypy secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of 3 partial taking, destiuction, or logs in value of the Property in which the fair market
value of the Property immediate]y before th hartial taking, destruction, or Joss in value is equal to or
greater than the amount of the sums secured by this Security Instrument Immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sumg
secured by this Security Instrument shall be reducig Ly the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total aryonp+ of the sums secured immediately before the
partial taking, destruction, or losg in value divided nv (5) the fair market value of the Property
immediately before the partial taking, destruction, or logs in valie. Any balance shal] be paid to Borrower.

n the event of g partial taking, destruction, or joss in valueof +h< Property in which the fair market

If the Property is abandoned by Borrower, or if, after notice by Lende; 10 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile &-¢laim for damages,
Borrower fajls to respond to Lender within 30 days after the date the notice is Biven, Lenger is authorized
to collect and apply the Miscellaneoys Proceeds either to restoration or repair of the Property or to the
Sums secured by this Security Instrument, whether or not then dye, "Opposing Party" means the th'rd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right ot <¢ton in
regard to Miscellaneoys Proceeds,

Borrower shall be in defauit if any action or Proceeding, whether cjvi Or criminal, is begun thit, in
Lender's Judgment, could result in forfeiture of the Property or other material impairment of Lendels
interest in the Property or rights under this Security Instrument. Borrower Can cure such a default and, if

All Miscellaneous Proceeds that are ot applied to restoration Or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the sumg secured by this Security Instrument Branted by Lender

I C
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terms of tlis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurent: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aicommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's censept.

Subject to th~ provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatidns vnder thig Security Instrument in writing, and s approved by Lender, shall obtain
all of Borrower's rights axd benefits under this Security Instrument. Borrower shall not be reieased from
Borrower's obligations aud Hability under this Security Instrument uniess Lender dgrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successnrs and assigns of Lender.

14. Loan Charges. Lender ma 7 charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢ nrotacting Lender's interest in the Property and rights under this
Security Instrument, including, but not Jimi:ed to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a prolatition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Ins’fument or by Applicable Law.

If the Loan is subject to a law which 5ets maximun:long charges, and that law js finally interpreted so
that the interest or other loan charges collected or to be coljcted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be roduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected o Borrower which exceeded pertnitted
limits will be refunded to Borrower. Lender may choose to make /his refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. [f4 v=fund reduces principal, the
reduction will be treated as a partial prepayment withoyt any prepavmer: charge (whether or not a
Prepayment charge is provided for under the Note). Borrower's acceptance < any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowr right have arising out

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instryment shal'be deemed to
have been given to Borrower when mailed by first class mail or when actually delivereq to Yerrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Beitowers
unless Applicable Law expressly requires otherwise. The notice address shal| be the Property Address
unless Borrower has designated a substityte notice address by notice to Lender. Borrower shaif promrdy
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lenger has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender unti] actually
received by Lender, If any notice required by thjs Security Instrument js also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdictiop in which the Property is located. Alj rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shal] mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17. Borrawer's Co Py. Borrower shall be given one copy of the Note and of thig Security Instrument,

18/ Yronsfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
"Interest in tlie Property" means any legal or beneficial interest in the Property, including, but not limited
to, those bene iyl interests transferred in a bond for deed, contract for deed, installment sales contract or
OSCIOW agreemer, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tixe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anda beneficial interest in Borrower is sold or transferred) withoyt Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this optics shall not be exercised by Lender if such exercise is prohibited by

Applicable Law,

If Lender exercises this option, Lepder shali give Borrower notice of acceleration. The notjce shall
provide a period of not Jess than 30 duys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s cured by this Security Instrument, 1f Borrower fails to pay

these sums prior to the expiration of this period; Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriznd on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement oi'this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propirty pursuant to Section 22 of thig Security
Instrument; (b) such other period as Applicable Law might sp2ci for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security I75trument. Those conditions are that
Borrower: (a) Pays Lender all sums which then would be due under fhis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covesants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but no: limytéd 10, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the Furpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes Sutn 7ition as Lender may

unchanged unless as otherwise provided under Applicable Law. Lender may require hat Borower pay
such reinstatement sums and expenses in one or more of the following forms, as selected 1y Lzpder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrument«isy: or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument. ang
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action provisions of this Section 20,

21, Hazardous Substinces, Ag used in this Section 21: (a) "Hazardouys Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenta] Law and the
following substances: gasoline, Lirasene, other flammable or toxic petroleum products, toxjc pesticides
and herbicides, volatile solvents, materials vontaining asbestog or fonnaldehyde and radioactive materials;
(b} "Environmentg] Law" means federaj w275 and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta] protectior; (c) "Envirenmenta] Cleanup" includes any response
action, remedia] action, or removaj action, as derined in Environmenta| Law; and (d) an “Environmental

Borrower shal] not cause or permit the Presence, use, disposal, storage, or release of any Hazardoyg
Substances, or threaten to release any Hazardous Substances, ox or ir: the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that L i violation of any Environmenta]
Law, (b) which creates an Environmentg] Condition, or {c) which, due to «he presence, use, or release of 3
Hazardous Substance, creates 5 condition that adversely affects the valug of /p» Property. The preceding
two sentences shal] not apply to the Presence, use, or storage on the Properiyef small quantities of
Hazardous Substances that are generally recognized to be appropriate to nhormal <e5idéntial ygeg and to
maintenance of the Property (including, but not limited to, hazardoys substances in consuagr products).

Borrower shall promptily give Lender written notice of (a) any Investigation, claim, deriang lawsuit
or other action by any governmenta or regulatory 2ZENCY or private party involving the Propeitvang any
Hazardous Substance or Environmental Layw of which Borrower has actual knowledge, (¥)any
Environmenta] Condition, including but not limited to, any spilling, leaking, discharge, reiease or threa o+
release of any Hazardoys Substance, and {c) any condition caused by the presence, use or release of 4

of any Hazardoug Substance affecting the Property is necessary, Borrower shal) promptly take a]l hecessary
remediai actions jp accordance with Environmenta] Law. Nothing herein ghal) create any obligation on

lnftiala:7n1 C"
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unjess Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default maust be cured; and (d) that failure to cure the
default on or before the date specified in the notice Tnay result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’ocure, If the default is not cured on or before the date specified in the notice, Lender at its
option may régnire immediate payment in full of all sums secured by this Security Instrument
without furthe: doraand ang may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled #4 cxf)act all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payunent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ¢ ha'l aY any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. [n accordanc: vt*/ llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesiead exemption laws,

w771 C
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BY SIGNING BELOw, B

OITower accepts and 0 the terms and ¢q
Security Instrument and jn a

agrees t
ny Rider executed by Borrower a

Witnesses:
VM’ (Seal)
Lisa M, Collings -Borrower
—
(Seal)
WILLIAM ¢ CLEAVELAND “Borrower
SIGNING SOLELy FOR THE pyrpogp
OF WAIVING HOMESTEAD RIGHTS
_________________—_______ Seal) X —— (Seal)
-Borre wer

-Borrower

. _ (Seal)  _ ———e (Seal)
-BOIIOWCI

-Borrower
——— (Seal) —— . — (Seal)
-Borrower ‘Bomower

@ -6(IL) (0005)
)
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STATE OF ILLINOIS, coox County ss:
L

» @ Notary Public in and for said county and
state do hereby certify that , Lisa M, Collings

+ Loy @

1

]

ry act, for the uses and purposes therein set forth.
Givin vader my hand and official seal, this 01st day of November, 2002

My Commission Expjires: %
NotaMblic

O FF \’\
N ‘j‘wl C?}i‘[»\\\\\
iy e Kepg S E gy
1y Pug e . ’4[ novy
COAIJ‘ . UC E’* i
\":.,., WISS',O hY/ rE LL }’ '(
e Uiy Orp
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Initials:
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this O1st day of November, 2002 and is incorporated into and shall
be deemed to amend and supplement & viortgage, Deed of Trust, or Security Deed (the "Security Instrument") of
the same date given by the undersigned ("Portgwer") to secure Borrower's Adjustable Rate Note (the "Note™) to

Merrill Lynch Credit Corporation
("Lender") of the same date and covering the propert; déscribed in the Security Instrument and located at:
2335 WEST SHAKESPEARE # VENUE, CHICAGO, 1L 60647
[Property nsdress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mvade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.625%. The Note provides for changes in the intcrect rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day of February 2003 and on that day every 1st month

thereafter. Each date on which my interest rate could change is called a "Change Date.”

One Month Adjustable Rate Rider - Prime First (Page 1 0f3)
0653021 (031902).01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average of
interbank offered rates for 1 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the date twenty-five (25) days
before each Change Date is called the "Current Index."

if the Index is.no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of 2 Fanges

Before each Change Date, the Note Holder will calculate my new interest rate by adding One and Eight
Hundred Seventy-Five / Thoiispadths percentage point(s) (1.8750%) to the Current Index. The Note Holder will
then round the result of this add:{1en to the nearest onc-eighth of one percentage point (0.125%), Subject to the
limits stated in Section 4(D) belcw, tnis rounded amount will be my new interest rate until the next Change Date,

(i) Interest-Only Period. The "int:rest-only period” is the period from the date of this Note through
11/30/2012. For the interest-only pericd, - fter calculating my new interest rate as provided above, the
Note Holder will then determine the amous t 0. tlic monthly payment that would be sufficient to pay the
interest which accrues on the unpaid Principal ¢t my loan. The result of this calculation will be the new
amount of my monthly payment.

(i) Amortization Period. The "amortization period” 15h¢ period after the interest-only period. For the
amortization period, after caleulating my new interest rate us provided above, the Note Holder will then
determine the amount of the monthly payment that would be suffizient to repay the unpaid Principal that [
am expected to owe at the Change Date in full on the Maturity Date’at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my nonthly payment,

(D) Limits on Interest Rate Changes
My interest rate will never be greater than 12.000%.

(E) Effective Date of Changes

My new interest rate will become effective on ¢ach Change Date. I wil pay the amount of m s new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my rionthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice,

One Month Adjustable Rate Rider - Prime First
0653021 (112601).02 (Page 2 of 3)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider,
-7 ‘_M (Seal) (Scal)
Lisa M. Collings / -Borrower -Borrower
A) (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Corrower -Borrower
(Sraly (Seal)
-Borrower -Borrower
One Month Adjustable Rate Rider - Prime First (Page 3 of 3)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 N08052490 NA
STREET ADDRESS: 2335 SHAKESPEARE AVE.

CITY: CHICAGO COUNTY: CooK
TAX NUMBER:

LEGAL DESCRIPTION:

LOT 15 IN BLOCK 13 IN HOLSTEIN, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN 700K COUNTY, ILLINOIS.

St

LEGALD JK2 11/01/02
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