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DEFINITIONS

Words used in multiple scctions of this document are derined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rulcs regarding the usige of words uscd in this document arc also provided
in Section 16.

(A) "Security Instrument" mcans this document, which is dated /| October 23, 2002 ,

together with all Riders to this document.
(B) "Borrower" is

BRUCE SONEN and HEIDI SONEN Husband and Wife

Borrower is the mortgagor under this Sccurity Instrument.
(€) "Lender” i3 A-1 MORTGAGE CORP

Lender is a corporation

organized and cxisting under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) “Successor in Interest of Borrower™ mcans any party (hat has taken title to the Property, whether or not
that party has assumcd Borrower’s obligations under the Note and/or this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Notc; and (i) the performance of Borrower’s covenants and agreements under this
Sccurity Instrument and the Note. For this purposc, Borrower docs hercby mortgage, grant and convey
o Lender and Lender’s successors and assigns, the following described properly located in the

County [Type of Recording Jurisdiction]
of Cook |Name of Recording Jurisdiction]:
Parccl 1D Numbcr: which currently has the address of

1401 K WIELAND AVE, [Street]

CHICAGO iCisizlllinois  gpg10 [#ip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter crected on ¢ property, and all cascments,
appuricnances, and fixturcs now or hercafter a part of the property. All replacemants and additions shall also
be covered by this Security Instrument. All of (he forcgoing is referred to in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstatc hereby-veuvayed and has
the right to morigage, grant and convey the Property and that the Property is uncncumbored. except for
encumbrances of record. Borrower warrants and will defend generally the tidle 1o the Properly asainst all
claims and demands, subject 10 any cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow liems
pursuant o Scction 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.
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shall pay dircctly, when and where payable, the amounts duc for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts cvidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
Lo provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Sccurity
Instrument, as the phrasc "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow ltems dircctly, pursuant o a waiver, and Borrower fails to pay the amount duc for an Escrow Item,
Lender may exercisc its rights under Scction 9 and pay such amount and Borrower shall then be obligaied
under Scction 9 1o repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lendcz may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds ad the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require unger KHESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estiizics of expenditures of future Escrow Itcms or otherwisc in accordance with Applicable Law.

The Funds sitzli be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (including Lesider if Lender is an institution whose deposits arc so insurcd) or in any Federal Home
Loan Bank. Lender shail anply the Funds o pay the Escrow Jiems no later than the time specified under
RESPA. Lender shall not chacge Borrower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying dic gscrow Items, unless Lender pays Borrower interest on the Funds and
Applicablc Law permits Lender to myke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on uie Fands, Lender shall not be required to pay Borrower any intcrest or
carnings on the Funds. Borrower and Lendeican agree in writing, however, (hal interest shall be paid on the
Funds. Lender shall give 1o Borrower, witkior: charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esctow, as defincd under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESP/If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower at réonired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in acenrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escriv; as defined under RESPA, Lender shalt
notify Borrower as requircd by RESPA, and Borrower shall pay to Ledacr the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no morc than 12 monthly jayments,

Upon payment in full of all sums sccured by this Security Instrumer(, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Sccurity Instrumen, leacshold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessmerits. if any. To the
cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided ip/Sedtion 3.

Borrower shall prompily discharge any licn which has priority over this Sccurity Instvment unless
Borrower: (a) agrees in writing 1o the payment of the obligation sccured by the licn in a manner acocptable 1o
Lender, bul only so long as Borrower is performing such agreement; (b) contests the lien in good 1sith by, or
defends against cnforcement of the lien in, legal proccedings which in Lender's opinion operate 1o prevent the
cnforcement of the licn whilc those procecdings arc pending, but only until such proceedings are concluded:
or (¢} sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a licn which can atiain
priority over this Sccurity Instrument, Lender may give Borrower a notice identilying the licn, Within 10

' Inillals:% %lE
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cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

I Borrower abandons the Property, Lender may file, negotiate and seule any available insurance claim
and rclated matters. If Borrower docs not respond within 30 days 10 a notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance procceds in an amount
not to exceed the amounts unpaid under the Notc or this Sccurity Instrument, and (b) any other of Borrower’s
rights (other than the right 1o any refund of uncarncd premiums paid by Borrower) under all insurance
policics covering the Properly, insofar as such rights arc applicable to the coverage of the Property. Lender
may usc¢ (ke insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Nole orihizseeurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence
within 60 dayz-aficr the cxecution of this Sccurity Instrument and shall continuc 1o occupy the Property as
Borrower’s principal yesidence for at lcast onc year after the date of occupancy, unless Lender otherwise
agrees i writing, wiicn onsent shall not be unrcasonably withheld, or unless cxtenuating circumstances
cxist which are beyond Lorrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Firperty, allow the Property (o deteriorate or commit wastc on the Property.
Whether or not Borrower is residing Z tie Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant o
Scction 5 that repair or restoration is not ezonamically feasible, Borrower shall prompily repair the Property if
damaged 1o avoid further detcrioration or-dninage. If insurance or condemnation procceds are paid in
conncction with damage to, or the taking of, the Praoerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased procceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds dre/not sufficicnt to repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the coiplesion of such repair or restoration,

Lender or its agent may make reasonable cnirics upor znd inspections of the Properly. If it has
rcasonable cause, Lender may inspeet the interior of the improvemesas on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifving such reasonable cause. .

8. Borrower’s Loan Application. Borrower shall be in default if, drring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or-witli Borrower's knowledge or
consent gave materially false, mislcading, or inaccurate information or staiemenis-to Lender (or failed 1o
provide Lender with malerial information) in connection with the Loan, Material rersesentations include, but
arc not limited 1o, representations concerning Borrower’s occupancy of the Property as Bor ower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yistrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument; %) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andjor rights under this
Sccurity Instrument (such as a procceding in bankrupicy, probate, for condemnation or forfeiture, for
cnforcement of a licn which may auain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandonced the Property, then Lender may do and pay for whatever is
rcasonable or approprialc to proicct Lender's intercst in the Property and rights under this Security
Instrument, including protecting and/or asscssing the valuc of the Property, and sccuring and/or repairing
the: Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a licn which
has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Misccllancous Procceds are herchy
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Properly to ensurc the work has been completed to Lender's
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the rcpairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requircs interest to be paid on such Miscellancous Proceeds,
Lender shall not be required 1o pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restoratied or repair is not cconomically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds sh2ltbe applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, 1l any, paid 10 Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the eveniofa total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd 1o (e suins sccured by this Sccurity Instrument, whether or not then duc, with the cxcess, if
any, paid 10 Borrower,

In the event of a pariiat taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immedizichy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securcd by this Sccurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Sccurity Instrument shall be reduccd: by the amount of the Miscellancous Procceds multiplied by the
following fraction: (a) the total amount of thz-zums secured immediately before the partial taking, destruction,
or loss in valuc divided by (b) the fair markes valuc of the Property immediatcly before the partial taking,
destruction, or loss in valuc. Any balance shali t¢ paid 1o Borrower.

In the cvent of a partial taking, destruction, Or Icss in value of the Property in which the fair market
valuc of the Property immediately before the partial 4aving, destruction, or loss in value is less than the
amount of the sums securcd immediatcly before the-padtial taking, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscetiancous Procceds shall be applicd 1o the sums
sccured by this Sccurity Instrument whcether or not the sums arz t%¢n duc.

If the Property is abandoned by Borrower, or if, afier notice. by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scttic a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given. Loader is authorized 10 collect and
apply the Miscellancous Proceeds cither to restoration or repair of the Proparly or 1o the sums sccured by this
Sccurity Instrument, whether or not then due. "Opposing Party" means the #iiie party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of actio i regard to Miscellancous
Proceeds.

Borrowcr shall be in default if any action or proceeding, whether civil or crimipal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other matcrial impairment of Lender's interest
in the Property or rights under this Sccurity Instrument. Borrower can curc such a defaull and.# acccleration
has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be uisirissed with a
ruling thal, in Lender’s judgment, precludes forfeiture of the Property or other material nnpeirment of
Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of any awad Or claim
for damages that arc attributable 10 the impairment of Lender’s interest in the Property arc hercby assigned
and shall be paid to Lender,

All Misccllancous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender
to Borrower or any Successor in Intcrest of Borrower shall not operate (0 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against any
Successor in Interest of Borrower or to refusc to extend time for payment or otherwise modify amortization
of the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Sccurity Instrument or the Note which can be given cffect without the
conflicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
thosc beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen?; the intent of which is the transfer of title by Borrower at a future datc 10 a purchaser.

[l"all'ur any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural porson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writicn
consent, Lendcr cnay require immediate payment in full of all sums secured by this Sccurity Insirument.
However, this optior skall not be exercised by Lender if such excrcisc is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of not'less-than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pxy,all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior 10 the cxpiration i flas period, Lender may invoke any remedics permitted by this Seeurity
Instrument without further notice or femend on Borrower.

19. Borrower’s Right to Reinstaie After Acceleration. If Borrower meets cerlain conditions,
Borrower shall have the right to have enfarccinent of this Sccurity Instrument discontinued at any time prior
lo the carlicst of: (a) five days before sale o th* Property pursuant to Scction 22 of this Security Instrument;
(b) such other period as Applicable Law might specify-for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment cnforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be duc under this Sezvrity Instrument and the Note as if no accelcration
had occurred; (b) curcs any default of any other covenasits-or agreements; () pays all expenses incurred in
cnforcing this Sccurity Instrument, including, but not limis o, rcasonablc attorncys® fecs, property
inspection and valuation fees, and other fecs incurred for the pu/psse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sichaction as Lender may rcasonably
require o assure that Lender’s interest in the Property and rights-unser this Sceurity Instrument, and
Borrower’s obligation to pay the sums sceured by this Sccurity Instrumert, <aall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borrower.0ay such reinstatement sums
and cxpenscs in onc or morc of the following forms, as sclected by Lender: (a) cash: (b) moncy order; (c)
certificd check, bank check, treasurer’s check or cashicr’s check, provided any such cheek is drawn UpOR an
institution whosc deposits arc insured by a federal agency, insirumentality or cntity; or (d) Slectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scciies? hercby shall
remain fully cffective as if no acceleration had occurred. However, this right to reinstate shali not-apply in the
casc of acccleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intcrest in the
Note {together with this Sccurity Instrument) can be sold onc or more times without prior notice to Borrower.
A salc might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymenis
duc under the Notc and this Sccurity Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. Therc also might be one or more changes of
the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given wriiten notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requircs in connection with a

tnitial i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fovecicsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rcynire immediate payment in full of all sums secured by this Security Instrument without
further demaiid ‘and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colieci 7t vxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymcit of all sums securcd by this Sccurity Instrument, Lender shall relcase this
Sccurity Instrument. Borrowc-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, bat oaly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under-Appticable Law.

24. Waiver of Homestead. In accordans~ with llinois law, the Borrower hereby releases and waives

a

all rights under and by virtuc of the Illinois homcstezd-2xemption laws.

25. Placement of Collateral Protection Insurimez. Unlcss Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenierd with Lender, Lender may purchasc insurance at
Borrower’s cxpense to protect Lender’s interests in Borrower’s eollateral. This insurance may, but need not,
protcct Borrower's interests. The coverage that Lender purchascs razy not pay any claim that Borrower makes
or any claim that is made against Borrower in conncction with the coliateral. Borrower may later cancel any
insurance purchascd by Lender, but only after providing Lender witi:.cvidence that Borrower has oblained
insurancc as requircd by Borrower’s and Lender’s agreement. If Leddes: purchascs insurance for the
collatcral, Borrower will be responsible for the cosis of that insurance, Iclnding interest and any other
charges Lender may impose in connection with the placement of the insurance, i -the effective datc of the
cancellation or cxpiration of the insurance. The costs of the insurance may be added 1o Borrower's lotal
ouistanding balancc or obligation, The costs of the insurance may be morc than (ne cost of insurance
Borrower may be ablc 1o obtain on ils own.

Initial
@@@-6("-) (0010} Page 13 of 15 ig ﬁ Form 3014 1/01
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STATE OF ILLINOIS, County ss:
1, Jehniter H i rsch , a Notary Public in and for said county and
state do hereby certify that

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument‘as his/her/their frec and voluntary act, for the uscs and purposcs therein sct forth.

Givenander my hand and official scal, this day of

My Commission EX,tT0s:

Notary ,,{74/&

i OFFICIAL SEAL
JENNIFER HIRSCI-:' ]

Notary Public — state of Hlinols
My Coommlssion Exrircs Mar 8, 200

o L et & ¥ X

_ Initials: Ng
@D,6(1L) wor0) Page 15 of 15 Form 3014 1/01

el




UNOFFICIAL COPY
CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008063953 SK

STREET ADDRESS: 1401 K NORTH WEILAND

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-04-203-120-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOT 11 IN SCPFLLLER PLACE RESUBDIVISION, BEING A RESUBDIVISION IN THE NORTHEAST
1/4 OF SECTION 4. TOWNSHIP 39 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL
MERIDIAN, RECORDSD OCTOBER 18, 1994 AS DOCUMENT 94893258, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMEN. T{» AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS
AND EGRESS IN, TO, OVER AND ACRO5S LOTS 32, 33 AND 40 AS CREATED AND SET OUT IN
THE PLAT OF SUBDIVISION RECORDED As WWCCIMENT NUMBER 94893258 AND THE DECLARATION
OF COVENANTS, CONDITIONS AND RESTRICITONS AND EASEMENTS FOR SCHILLER PLACE
HOMEOWNERS' ASSCCIATION RECORDED AS DOCUMTNT NUMBER 95087165, AS AMENDED EBY
INSTRUMENT RECORDED AS DOCUMENT NUMBER 95488142,

}‘2.%\"\6
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0001644328

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 23rd day of
October 2002 , and is incorporated into and shall be
deemed 10 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Sceurity Insirument”)
of the samc-.date, given by the undersigned (the "Borrower”) lo sccure Borrower’s Notc 10

A-1 NMORTGAGE CORP

(the
"Lender”) of the same-daf% and covering the Property described in the Sccurity Instrument and located at:

1401 K WIELAND AYL, (CHICAGO, Illinois 60610
[Property Address]
The Propesty includes, but is not limied s, a parcel of land improved with a dwelling, together with other
such parcels and certain common arcas an< i7cilitics, as described in

(the “Declaration”). The Property is a part of a planned unit devclopment known  as

SCHILLER PLACE
[Name of Planned Unit Developricnt]
(the "PUD"). The Properly also includes Borrower’s interest i he homeowncrs association or cquivalent
cntity owning or managing thc common arcas and facilitics of the PUZ {the "Owncrs Association") and the
uscs, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemenis inede in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obigations under the PUD’s
Constitucnt Documents. The "Constituent Documents” are the (i) Declaration; (i, #rticles of incorporation,
trus! instrument or any equivalent document which creates the Owners Association; an (i) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, wheii a2 -all dues and
asscssments imposcd pursuant Lo the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

Page 1013 Initials:
@%79 (0008) VYMP MORTGAGE FORMS - (800)521-7291 Form 3§ L§1m1
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BY SIGNING BELOW, Borrower accepts and agrees Lo the lorms and provisions contained in this PUD

Rider,

Q/u——— Scal) (Scal)

% AC—; -BoErowcr -B
BRUCE SONEN Qrrower

—_ N

/. AL /) (Scal) (Scal)
/ -Borrower HEIDI SONEN -Borrower
(Scal) {Scal)
-Boriower -Borrower
(Scal) ' J_ {Scal)
-Borrower -Borrower
@579 (0008) Page 30f3 Sorm 3150 1/01
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
{Assumable during Life of Loan)

THIS’ADJUSTABLE RATE RIDER is madc this 23 dayof october , 2002 .and
is incorporaicd into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or Scurity
Deed (the "Sezusity Instrament”) of the same date given by the undersigned (the "Borrower”) to sccure the
Borrower's Adjusable Rate Note (the "Note™) 1o

A-1 MORTGAGE VXD

(the "Lender") of the same date and covering the property described in the Sccurity Instrument and located
at:

1401 K WIELAND AVE CHiCAR2. , Illinois 60610
[Property Address]

THE NOTE CONTAINS PRCVYIS(ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RAT": THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢ov.nanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asoilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of 4.750 %. The Nolc provides for
changes in the interest ratc and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial intcrest rate I will pay may change on the firstday of  yovember , zufs , and
may change on that day every 12th month thereaficr. Each datc on which my inlcrest rate Could change is
called a "Changc Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index {Assumable) - Single Family - Freddie Mac
UNIFORM INSTRUMENT
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
onc-year London Interbank Offered Rate ("LIBOR™) which is the average of interbank offcred rates for
onc-ycar U.S. dollar-denominated deposits in the London markel, as published in The Wall Street Journal.
The most.sacent Index figure available as of the date 45 days before cach Change Date is called the "Current
Index."

If the Indeis no longer available, the Note Holder will choose a new index which is based upon
comparable inforsiziion. The Note Holder will give me notice of this choice.

(C) Calculation ol Cnanges
Before cach Change Pate, the Note Holder will calculate my ncw intercst ralc by adding
TWO AND ONE-QUARTER percentage points (2250 %) 10 the
Current Index. The Note Holder wiki tion round the result of this addition 1o the ncarcst onc-cighth of onc
percentage point (0.125%). Subject te-the limits stated in Scction 4(D) below, this rounded amount will be my
new interest rate until the next Change Do

The Note Holder will then determine the amezat of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity daic at my
ncw interest raic in substantially cqual payments, The resalt of this calculation will be the new amount of my
monthly paymcent,

(D} Limits on Interest Rate Changes
The interest ratc I am required to gay at the first Change Datc will not be greater than
6.750 % or less than -750 %. Thereufler, my interest rate will never be
increased or decreased on any single Change Date by more than THC
percentage poini(s) (2 oo %) from the rate of iricrost 1 have been paying for the
preceding 12 months, My interest rale will never be greater than 10.750 %.

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. T will pay the amoest of my new
monthly payment beginning on the first monthly payment datc after the Change Date until Lic-amount of my
monthly payment changes again.

Initial€?
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(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes in my intercst rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law 10 be given to me and also the tide and telephone number of a person who will answer any question 1
may havc segarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of Gicducurity Instrument is amended to read as follows:

Transfer of tho: Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
“Interest in the Propesty” means any legal or beneficial interest in the Property, including, but not
limited to, those bencficisi-interests transferred in a bond for deed, contract for deed, instaliment
sales conwract or cscrow cgreement, the intent of which is the wansfer of title by Borrowcr al a
futurc date to a purchaser.

If all or any part of the Fropesty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person-2:i4-a beneficial interest in Borrower is sold or ransferred)
without Lender’s prior writien conseni, i« snder may require immediate payment in full of all sums
sccurcd by this Sccurity Instrument. However.+his oplion shall not be exercised by Lender if such
cxcrcisc is prohibitcd by Applicable Law. Lender also shall not exercisc this option if: (a)
Borrower causcs 1o be submilied 1o Lender info:mation required by Lender to cvalvale the
intended transferce as if a new loan were being made 40 the transferee; and (b) Lender reasonably
delcrmines that Lender’s security will not be impaired Dy i~ loan assumption and that the risk of a
breach of any covenant or agreement in this Sceurity Insirament is acceptable 1o Lender,

To the cxtent permitted by Applicable Law, Lender may charge a rcasonable fec as a
condition 10 Lender’s consent 1o the loan assumption. Lender may dlso require the transferec o
sign an assumption agreement that is acceptable to Lender and thac anligates the transferce to keep
all the promiscs and agrecments made in the Note and in this Security” [psirument. Borrower will
continuc to be obligated under the Note and this Sccurily Instrument unless Lender releases
Borrower in wriling.

If Lender cxcrcises the option Lo requirc immediatc payment in full, liender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 20 days from
the date the notice is given in accordance with Section 15 within which Borrower st pay all
sums sccurcd by this Sccurity Instrument. If Borrower fails to pay these sums prior 1o, the
cxpiration of this period, Lender may invoke any remedics permiticd by this Sccurity Instrement
without further notice or demand on Borrower.,

Initials:
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BY SIGNING BELOW, Borrowcer acccpts and agrees 1o the terms and covenants conlained in this

Adjustable Rate Rider. ‘

%%r—/ (Scal) W /L{ ; WAL (Scal)
[ Sp— IR\TAY ¥4 o

BRUCE SONEN -Borrower HEIDI SONEN -Borrower
A (Scal) (Scal)
-Borrower -Rorrower
5cal) {Scal)
-Bor ower -Borrower
{Scal) A (Scal)
-Borrower -Borrower
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