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DEFINITIONS

Words used in multiple sections of this document wre cefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardir.g the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated ¢ ¥ovember 5th, 2002 ,

together with all Riders to this document,
(B) "Borrower" is Catherine J. Jones, A Single Woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is n-1 Mortgage Corporation, an Tllinois Corporation

Lenderisa Corporation
organized and existing under the laws of T1linois
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Lender's address is 95 Revere Drive, 4B, Northbrook, IL 60062

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated November Sth, 2002
The Note states that Borrower owes Lender Two Hundred Thousand and no/100.

Dollars
(US. § 200,000.09 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than December 1st, 2032
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under rlie Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" reans al] Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exzcuted by Borrower [check box as applicable]:

D Adjustable Rate Riuer [ | Condominium Rider L] Second Home Rider
Balloon Rider I Pianned Unit Development Rider ] 14 Family Rider
VA Rider ] Biweekly Payment Rider Other(s) [specify)

(H) "Applicable Law" means all ccatroiling applicable federal, state and local statutes, reguiations,
ordinances and administrative rules and ordecs (that have the effect of law) as wel] as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and £ .ssessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of (fuxds, other than a transaction originated by
check, draft, or similar Paper instrument, which is initiateg theragh an electronic terminal, telephonic
instrument, tomputer, or magnetic tape so as to order, instruct, ¢r 4uthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ofsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfurs, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Saction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢r any nart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or 0missions as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or deizi!tion,
the Loan.

(N) "Periodic Payment" meang the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to al] requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
Ioan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument Secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's sSuccessors and assigns, the following described property located in the
County {Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction):

SEE ATTAGHED LEGAL DESCRIPTION RIDER.

Parcel ID Number: 08-33-106-018-0000 which currently has the address of
220 Placid Way [Street]
Elk Grove Village [City]l, llinsis 60007 [Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on ' the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All rerlacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aind has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except)for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Noe. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.8.

[nitials: (’ .
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Payments are deemed received by Lender when received at the location designated in the Note or at
Such other location as may be designated by Lender in accordance with the notice Provisions in Section 15.
Lender may returg dny payment or partial Payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan

such funds or return (2o 1o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th: Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the firtare against Lender shall relieve Borrower from making payments dye under
the Note and this Security Instrimins or performing the Covenants and agreements secured by this Security
Instrument.

2. Application of Payments ¢r Proceeds, Except as otherwise described in thjs Section 2, all
Payments accepted and applied by Lende( )] be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde” tFe Note; (c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in ta.: order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any Dther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives 3 payment from Borrower for 3 Jelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the Payment may e applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, J.ender may apply any payment recejved
from Borrower to the Tepayment of the Periodic Payments if, and to the titent that, each payment can be
paid in full. To the cxtent that any excess exists after the payment js applier to the fulf payment of one or
more Periodic Payments, such €xcess may be applied to any late charges dug, ‘oluntary prepayments shail

Any application of Payments, insurance proceeds, or Miscellaneous Proceeds tc principal due under
the Note shall not extend Or postpone the due date, or change the amount, of the Perivuic Payments.
3. Funds for Escrow Items. Borrower shall Pay to Lender on the day Periodic Payrients are dye

lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, it any: (c)
premiums for any and all insurance required by Lender under Section 3: and (d) Mortgage Insurance
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for al] purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundsa: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

or Applicable Law requires interest to be prid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow. e and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv¢ o Borrower, without charge, an annual accounting of the

as defined under RESPA, Lender shall notify Borrower as tequ'ed by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcanse with RESPA, but in no more than [2
monthly payments. If there is a deficiency of Funds held in €sCrow, as.defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lander'the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mout'iiy payments.

Upon payment in full of ajj sums secured by this Security Instrument, Yepder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Licns. Borrower shail pay all taxes, assessments, charges, fes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas ehold nayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, 1f any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i1 Sevtion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen? inless

to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

a4
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that

determination - certification and tracking services; or (b) a one-time charge for flood zone determination
and certification lervices and subsequent charges each time remappings or similar changes occur which
reasonably might afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees imnosed by the Federal Emergency Management Agency in connection with the
review of any flood zorie <etermination resulting from an objection by Borrower.

If Borrower fails to_rzamtain any of the coverages described above, Lender may obtain insurance

particular type or amount of coverage~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's €quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieat’r or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the Insuranc coverage so obtained might significantly exceed the cost of
insurance that Borrower couid have obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thig Secarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snzi] te payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mertiage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 1j siivto hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not afierwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a siapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie: and.Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrovier oiherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Liénder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically-ieasible and
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ariuits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witltin'60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bor.ower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ir. writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli 2re beyond Borrower's control,

7. Preservation, Muintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i3 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that frerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 10 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reparrs aid restoration in a single payment or in a series of
progress payments as the work is completed. If the insuzanze or condemnation proceeds are not sufficient
to repair ot restore the Property, Borrower is not relieved of Bortower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and ipspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements op'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci{vi1g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default I[/driing the Loan application
process, Borrower or any persons or entities acting at the direction of Boirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information >r statements to Lender
(or failed to provide Lender with material information) in connection with ‘he 'Loan. Material
representations include, but are not limited to, representations concerning Borrower's oscrgancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instriinent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These dmounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrées to the merger in writing.

10. Mortzage Insurance. If Lender required Mortgage Insurance as 3 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason
the Mortgage Insvzance coverage required by Lender ceases 1o be available from the mottgage insurer that
previously provided se¢h insur i i
toward the premiums- for Mortgage Insurance, Borrower shall pay the premiums required to obtain

non-refundable, notwithstanding the fact tha  the Loan is ultimately paid in full, and Lender sha] not be
required to pay Borrower any interest or earnirg; on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance Coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again vecomes available, is obtained, and Lender requires

Insurance as a condition of making the Loan and Borrower vag required to make separately designated
Payments toward the premiums for Mortgage Insurance, Borrowir shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non refondable loss rescrve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter; dgrecment between Borrower and
Lender providing for such termination or until termination is required v Arplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (e Noie) for certain losses it

may incur if Borrower does not repay the Loan a5 agreed. Borrower is not 'z party to the Mortgage

Mortgage insurers evaluate their total risk on all such insurance in force from time 'Uvime, and may
CNter into agreements with other parties that share or modify their risk, or reduce losses. Theie agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using ary source
of funds that the mortgage insurer may have available (which may include funds obtained from Megpage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of (he

(@) Any such agreements will not affect the amounts that Borrower hag agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they wiil not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uziless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Preceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds.. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, pith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provider4or in Section 2.

In the event of a total tpking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, cestruction, or loss in value of the Property in which the fair market
value of the Property immediately befor® the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bo-tower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redriced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Fy. (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in valve of the Property in which the fair market

value of the Property immediately before the partial taking, aestriction, or loss in value is less than the
amount of the sums secured immediately before the partial takinig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due;

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o s/ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m:ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-righ of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is berun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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13. Joint ang Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and severa|. However, any Borrower who
co-signs this Security Instrumen; but does not execute the Note (a "co-signer"): (@) is Co-signing this
Security Instrument only io mortgage, grant and convey the co-signer's interest in the Property under the

Co-signer's consert.

Subject totie provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligation: inder this Security Instrument ip writing, and s approved by Lender, shall obtain
all of Borrower's righis‘an benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations arid dability under this Security Instrument unless Lender agrees to such release in
writing. The tovenants and agreements of this Security Instrument sha] bind (except as provided in
Section 20) and benefit the succeesyrs and assigns of Lender.

14, Loan Charges, Lender may cnarge Borrower fees for services performed in connection with
Borrower's default, for the burpose o€ protecting Lender's interest in the Property and rights under thig

fees that are expressly prohibited by this Security Ins(rument or by Applicable Law.

If the Loan is subject to a law which SEls maximusm ioan charges, and that Jaw js finally interpreteq 5o
that the interest or other loan charges collected or to be coliected in connection with the [oap exceed the
permitted limits, thep: (2) any such loan charge shall be fearced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected /o Borrower which exceeded permitted
limits will e refunded to Borrower. Lender may choose t0 make s refund by reducing the principal
owed under the Note or by making a direct Payment to Borrower, {f 4 refund reduces principal, the
reduction wil] pe treated as a partial Prepayment without any prepaymint charge (whether of not a
Prepayment charge is provided for under the Note). Borrower's acceptance ¢! any such refund made by
direct payment to Borrower wil] constitute a waiver of any right of action Borrgw:r might have arising out
of such overcharge.

have been given 1o Borrower when mailed by first class mail or when actually deliveregio p Hrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 3l Eorrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property! Adgress
as designated 2 substitute notice addregs by notice to Lender. Borrower shal] promptly
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the |aw of the jurisdiction in which the Property is located. All rights and

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thy Property” means any legal or beneficial interest jn the Property, including, but not limited
to, those beneficiz! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, th: intent of which is the transfer of title by Borrower at g future date to a purchaser,

If all or any par(of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and'3 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, “ender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 days_from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ‘verisd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or depy and on Borrower.

19. Borrower's Right to Reinstate After .icceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement oj {13 Security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of the ¥roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might 5p<cify for the termination of Borrower's right
lo reinstate; or (c) entry of a judgment enforcing this Secuity Instrument. Those conditions are that
Borrower: (a) pays Lender al| sums which then would be due ynd this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other civenants or agreements; (c) pays all
€xpenses incurred in enforcing this Security Instrument, including, but net Kmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the puipose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights —under this Security

unchanged unless as otherwise provided under Applicable Law, Lender may require at Jorrower pay
such reinstatement sumg and expenses in one or more of the following forms, as selected o Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruméntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumén: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

the Note (together with this Security Instrument) can be sold one Or more times without prior notice to
Borrower. A sale might result in 3 change in the entity (known as the "Loan Servicer”) that collects
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable” Law provides a time period which must elapse before certain action can be taken, that time
period will bi-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t¢_cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursusnt o-Section 18 shall be deemed (o satisfy the notice and opportunity to take corrective
action provisions of ihis-Saction 20.

21. Hazardous Suos.ances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ¥zrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, marerials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federai 'aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protiction; {c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as’cetined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ‘ontiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ci 2t in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) ihat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, dve to)the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuz of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to no:t i residential uses and 0
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claiin, demand, lawsuit
or other action by any governmental or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlédge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or hireat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law Provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

and foreclrsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may roquire immediate Payment in full of all sums secured by this Security Instrument
without furthe’ 0:mand and may foreclose this Security Instrument by judicial Proceeding. Lender
shall be entitled t5 chllect ali €xpenses incurred in pursuing the remedies provided in this Sectjon 22,
including, but not litnjted to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon Pazinent of all sums secured by this Security Instrument, Lender shal] release this
Security Instrument. Borrower sh:ll pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accordar.ce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homiestead exemption Iaws.

25. Placement of Collateral Protection Insurancs, Upless Borrower provides Lender with evidence
of the insurance Coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's eollateral. This insurance may, but need
Do, protect Borrower's interests. The coverage that Lender ‘urchases may not pay any claim that

Borrower makes or any claim that is made against Borrower in conneriioa with the collateral. Borrower
Borrower has obtained insurance as required by Borrower's and Lender's @sreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest

and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the canceliation Or expiration of the insurance. The costs of the insuszace may be added to
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BY SIGNING BELOW, Borrower accepts and ag

rees to the terms and covenants contained in thig
Security Instrument and in any Rider executed by Borro

wer and recorded with it,

\i\ Rl hpreip / Oﬁaﬂ\ (Seal)

Catherine/a’./Jones j

Witnesses;

-Borrower
(Seal)
-Borrower
— (Seal) (Seal)
gor.ower -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
@m-stlu {00101 Page 14 of 15
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STATE OF ILLIN IS, Cook County ss:

1, Jennde, HivSch » @ Notary Public in and for said county and
state do hereby certify that Catherine J. Jones

Given uider my hand and official seal, this 5th day of November 2002

My Commission £ sproes:

OFFICIAL s3oL
JENNIFER HIRSCH

Notary Public — State of I'nols

; YAy Cemmission Explres Mar, 8, 2003 |
o

d .
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008063911 sK

STREET ADDRESS: 220 PLACID WAY

CITY: ELK GROVE VILLAGE COUNTY: cook
TAX NUMBER: 08-33-106-018-0000

LEGAL DESCRIPTION:

LOT 2922 IN ELK GROVE VILLAGE SECTION 9, BEING A SUBDIVISION IN SECTION 33,
TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO

THE PLAT THEREOF RECORDED JurLY 1, 1960 as DOCUMENT 17897670 IN COOK COUNTY,
ILLINOIS

LEGALD

( ‘}A‘LB\- A"}‘z
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