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MORTGAGE L~ . .
/ ** NOTE = Thiz gpace is for RECORDER'S USE ONLY
NAME AND ADDRESS OF MORTGAGOR(S); MORTGAGEE:
THE CIT GROUP/CONSUMER FINANCE, INC.
377 EAST BUTTERFIELD ROAD
BAMARRIED SUITE 925
LOMBARD, IL 60148
DARIN GIPSON ,
1436 5 BLUE ISLAND AVE
CHICAGO, IL 60608
LOAN NUMBER DATC . ]
10/31/07;
DATE FIRST PAYMENT DATE FINAL PAYMENT ’ PRINCIPAL BALANCE
DUE DUE !
11/30/02 10/30/32 | /£-140,600.00

The words "I," "me," and "my" refer to all Mortgagors indcbtod on the Note secired by this Mortgage. The words "you" and
“your” refer to Mortgages and Mertgages's assignes if this Mortgage is asgigned.

MORTGAGE OF PROPERTY
To secure payment of Note | signed today promising to pay to your order the above Yriv.ipal Balance together with interest

at the interest rate set forth in the Note, cach of the undersigned grants, mortgapes and warrir s t5 you, with mortgage covenants,

the rcal estate described below, all fixtures 2nd personal property located thereon and all present aind future improvements on the

real estate (collectively the "Property") which is located in the County of COOK

in the Statc of Illinois:

SEE ATTACHED LEGAL DESCRIPTION ’EXHIBIT A’

Permancnt Index Number: 172781 A
Street Address: 4651 W JACKSON BL VD, CHICAGO, IL 606444644
hereby releasing and waiving afl rights under and by virtue of the homestead cxemption Exws of the Statc of Ilinois.

NOTICE: See Other Side and Attached Pages For Additional Provisions

Issenie tgepma o 1338
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TAXES - LIENS - INSURANCE - MAINTENANCE - I will pay, when they arc due and payable, all taxes, liens,
asscssments, obligations, water rates and any other charges agninst the Property, whecther superior or inferior to the licn of this
mortgage, maintsin hazard insurance on the Property in your favor ina form and amount satisfactory to you and maintain and
keep the Property in good repair at all times during the term of this morigage. You may pay any such tax, lien, ssscssment,
obligation, water ratey, premiurs of othur charge (including any charge to muintain or repair the Premises) or purchase such
insurance in your own name, if I fail to do so. The amount you pay will be due and payable to you from me on demand, will
bear an interest charge at the interest tate sct forth, in the Note secured by this mortgage if permitted by law or, if not, at
the highest lawful interest rate, will be an additional licn on the Propaity and may bc caforced and collected in the same
manner as the other obligations secured by this mortgage, The insurance carrier providing the {usurance referred o above will
be chosen by me $7iicot to your approval which will not be unreasonably withhald. All insurance policies and renewsls must
be acceptuble toyon <nd must includc a siandard mortgagee clause. You will have the right to hold the policies and renewals.
If you requite, 1 will promptly give to you il receipts of paid premiums and renewal notices. In the event of a loss, I will
give prompt notice to/the insurance carrier and you. You may file proof of loss if not made promptly by me. Insurance
proceeds will be applicd i dhe restoration or repair of the Proporty damaged or, at your option, the insurance procceds will be
applied to the sums, secrir=d o7 this morigage, whether or not then due, with any excess paid to me. If 1 abandon the Property,
or do pot answer within ten (1) days, a notice from you that the insurance carrier has offcred to sertle a claim, then you may
collcct the insurance procceds. Tae ion (10)-day period will begin when the notice is given.

TITLE - I watrant the titlc to the Property. I furthcr warrant that the lion created by this mortgage is 8 valid and enforceable
first licn, subordinate only to eascrr/zats and restrictions of record existing as of the date of this mortgage, and that during the
entire term of indcbtedness secured by this mortgage such lien will not become subordinate to anything clsc.
CONDEMNATION - The procceds of -un’ award or claim for damages, direct or consequential, in connection with any
condemnation (thc taking of my property ior a zoblic use) or amy other taking of any part of the Property, or for conveyance
in licu of condemnation, are hareby assigned (nd Will be paid to you and sre subject to the lien of this mortgage. 1o the cvent
of a taking of the Property the proceeds will bu-arglied to the sums secured by the mortgage, whether ot not then due, with
sny cxcess paid to me. If the Property is abandoned Ly e, or if, after notice by you to me that the condcmnor offers to makc
an award of settie a claim for damages, 1 fail to resp(md to/you within ten (10) days after the datc the notice is given, you are
authorized to colisct and apply the proceeds, at your op’-=%, either to the rostoration of repair of the Property or to the sums
socurcd by the mortgage, whether or not then due,

CONSENT TO TRANSFER OR ALTERATION - Exceptin thge.circumstances in which federal law othcrwise provides,
1 will not, without your prior written conscnt, scll or trancfer.the Propoty or elter, r¢movc or demoelish the Property.
DEFAULT - IfI default in paying any part of the obligations seur.d by this mortgage or if 1 dcfault in any other way under
this mortgage or under the note which jt secures, or if I default uncer Tae terms of any other security document covering the
Property, the full unpaid principal balance and accrued and unpaid intorisi charge will become due immediately if you dcsire,
without your advising me. I agroc to pay all costs and disbuwrsements (w*siding roasonzable attorney fecs) to which you are
legally entitled in connection with any suit to forcclese on or collect tlis/mortgage. If any moncy is left over after you
foreclose on this mortgags and dednct such costs and disburscments, it witi oc paii.to the persons legally cntitled to it, but if
any mongcy is still owing 1 agree to pay you the balance,

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - I agrcetha. you are entitled to the appointment of
a recelver in any action to foreclosc on this mottgage and you may also eater the Piojmriy and take possession of it, reat it if
the Property is not already rented, receive all rents and apply them to the obligations-secirrd by this morigage. 1 assign all
rents to you but you agree that I may continuc to collect the rents unlcss I am in default und<r this mortgage or the Notc.
RIGHTS CUMULATIVE - Your rights under this mortgage will be separate, distinet und snmulative aud nonc of them will
be in exclusion of any other nor will any sct of yours be considered us an election to proceed uacer any one provision of this
mortgage to the exclusion of any other provision.

NOTICES - I agroc that any notice and demand or request may be given to me either in person or by mzil,

EXTENSIONS AND MODIFICATIONS - Each of the undcrsigned agrees that no oxtension of tizie or ather varjation of
any obligation secured by this mortgage will affect any other obligations under this mortgage.

APPLICABLE LAW - This mortgagc is made in accordance with, and will be construcd under, the lav's of the State of
INinois, and applicable fodaral law.

FORECLOSURE - In the event thet any provision of this mortgage is inconsistent with any provision of the Ilinois
Mortgage Foreclosure Law Chapter 735, Act 5, Sections 15-1101 et seq., I} Rev. Stat., as amended ("Act"), the provisions of
the Act shall takc precedence over the provisions of this mortgage, but shall not invalidate or render uncnforceable any other
provision of this mortgage that'can be construed in-a manner consistent with the Act. If any provision of this mortgage shall
grant you any rights or romedies upon my default which are maore limited than the rights that would otherwise be vested
in you undcr the Act in the absence of said provision, you ghull be vested with the rights granted in the Act to tho fuil extent
permitted by law.,

Dapum aurson, NOTICE: See Other Side and Attached Pages For Additional Provisions
2-11698
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MAXIMUM AMOUNT - The meaximum amount of principal, ioterest, futurc advances and other amounts (now or
hereinafter owed) that shall be secured by this mortgage shall be double the original principal balance hereinabove stated.
RESPONSIELE PARTY TRANSFER ACT - I represent and warrant that the Property does not coptsin any underground

storuge tanks or conditions which roquire notification or compliance with thc Responsible Party Transfer Act of 1988, as
amended (Illinois Aanotated Statutcs, Chapter 30, Paragraph 901 et. seq.), in conjunction with the exscution and delivery of

this mortgage.

EXCESS INTEREST - Tt being the intention of you and me to comply with the laws of the State of Hlinois and applicable

federal law, it is agreed that notwithstanding any provision to the contrary in the Note, this mortgage, or any of the other loan |
documents, ao such provision shall require the payment or permit the collection of any amount ("Excess Interest™) in excess |
of the maximum amount of intcrest permitted by law to be charged for the use or detcation, or the forbearance in the
collection, of a1l or :.ny partion of the indcbtedness heteby secured. If any Excess Intcrest is provided for, or is adjudicated to

be provided for, in %2 Note, this mortgage, or any of the other loan documents, then in such event () the provisions of this
paragraph shall govera cad control; (b) I shall not be obligated to pay any Excess Interegt; (c) any Excess Intcrest that you

muy have received herworider shall, at your option, be (i) applied us s credit against the then unpaid principal balarce under

the Note, geerucd and vipa'd interest thoreon (pot to exceed the maximum amount permitted by law), or both, (ii) rcfunded to

the payor tharcof, or (ifi) {0y combination of the forcgoing; (d) the rawc of interest under the Note shall be automatically

subject to reduction to the maximv-a lawful rate ellowed under the laws of Tlinois or applicablc federal law and the Note, this
mortgage, and the other loan deouraents shall be deemed to have been, and shall be, reformed and modificd to reflect such
reduction in the rate of interest und -y the Note.

RELEASE -Upon payment of all suris secured by this Mortgage, you shall release the Property from the licn of this
instrument. 1 shall pay rccording costs o a8 cxtent permiited by applicable law.

RECEIPT OF COPY - Each of the utdcrsipred acknowledges receipt of & complcted and signed copy of this mortgage.
BINDING EFFECT - This mortgage is bindi ig o1 and inures to both your and my successors and assigns.

NOTICE: Sev s ’tached Pages For Additional Provisions
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STATE OQF ILLINO[S
COUNETY OF
! ACKNOWLEDGEMENT

I, S A ) A, certify that
[and ‘r\ LAYS La_, ’u 0’ EM %s/hct spousc,] personally kn?

name(s) is/are subscribod to the foregoing instrumcnt, appear
he/she/thoy signed and delivered the insttument as his/ber/their ffec
forth, including the releasc and waiver of the right of homestead.

Dated: l 0 .%‘ »Q—Z_,

ol
[Sc } 1 v o ':'00000..00’...’04
. ' -FICIAL SEAL"
This instrument was prepared by and upon recording should be returned to: ' e STEWART
THE CIT GROUP/CONSUMER FINANCE. INC. v ———_—ublic, State of i
P.O. BOX 630, MARLTON, NJ 08053 - - Pisosion Buyaslo :
- e 000¢¢°000\ - - -+
I;:fi‘:gé 1373002 h :oooooooooocooovcov1—&0'00--.
: EFICIAL SEAL™ :
g, bE- - " STEWART .
:N E S - illinois 2
L S '
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1-4 FAMILY RIDE
Assignment of Ren%

THIS 1-4 FAMILY RIDER is made this 31st dayof_  OCTOBER 2002
and is incorporaied into and shall be deemed to amend and supplemeat the Mortgage, Deed of Trust or Deed to
Secure Dot (the “Security Instrument”) of the same date given by the undetsigned (the “Botrower”) to secute
Borrowers INurs to THE CIT GROUPJCONSUMER FINANCE, INC. (the “Lender”) of the same
date and coveing the Property described in the Sccurity Instrumcnt and located at:

4651 W JAZKTON BLVD CHICAGO I, 606444644

[Property Address]

1-4 FAMILY COVENANE, In addition to the covensnts and agreements made in the Sccurity Instrument,
Borrower and I cnder forther cover==it and agree as follows:

A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instru-acn. the following itcins are added to the Property description, and shall
also constitute the Property covercd by the Security Instrument: building matcrials, appliances and goods of every
nature whatsoever tow or hereafter located ia, cn, or used, or intcnded to be 1sed in connection with the Propeny,
including but not limited to, those for the pmrprises of supplying or distribuling heating, cooling, electricity, EAas,
water, air and ligh, firc provention and extingwmare Apparatus, sccurity and aceess conlrol apparatus, plumbing,
bath tubs, watcr heaters, water closcts, sinks, ranges, stoves, refrigerators, dishwashers, dispasals, washers, dryers,
awnings, storm windows, stottn doors, screens, blinds, g)ade: , curtains and curtain rods, attachedmirrors, cabincts,
pancling and attached floor coverings now ot herea®er attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be an'd rv main a part of the Property covered by the Security
Instrument. All of the foregoing together with the Propctty aesiribed in the Sccurity Fastrument (or the leasehold
estate if the Sccutity Instrument is on a leaschold) are referred ovin this 1-4 Family Rider and the Security
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Boc-wer shall pot scck, agree 1 of make a
change in the use of the Propetty or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requicerenits of any govemmental body
applicable tothe Property.,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail p4 2lnw any lien inferiorto
the Security Instrument to be perfocted against the Propesty without Lender's priot writte n pemraission.

D. RENT L.OSS INSURANCE. Borrowet shall maintain insuzance against rent 1oss in ad@lGon to the other
hazards for which insurance is required under the Security Insttument.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender a¥7 lelses of the
Property and all sceurity deposits madc i connection with leascs of the Property. Upon the assignmieri, - Vender
shall have the right to modify, cxtend or terminate the cxisting Jeases and to cxocute new leases, in Lender = sole
discretion. Ay uscd in this paragraph E, the word *jease” shall mean “sublease” if the Securiry Instrutment is'co a
lcaschold.

SEE OTHER SIDE FOR ADDITIONAL IMPORTANT TERMS

15:39 1554034

2-3450A (5/01) 14 Family Rider Initialfs X g ;_—
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F. ASSIGNMENT OF RENTS; AFFOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfors to Lender all the rents and revenuss ("Rents”) of the
Property. regardless of to whom the Rents of the Proporty are payable. Borrower authorizes Lender or Lender's
agents to collect (he Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender ot Eender’s
agents, However, Borrower shall receive the Rents until (i) Lender has given Bammower notice of default pursuant o
Lhe Security Insttument and (il) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Leader’s agents. This assignment of Rents constitutes an absolute assighment and not an assignment for additional
security op’ y.

If Lenger ylves notice of breach to Borrower: (i) all Rents received by Botrowet shall be held by Borrower as
oustee for the 'ven=fitof Lender only, to be applicd to the sums sccured by the Sccarity Instrument; (ii) Lender shall
be entted to <bllecr and roceive all of the Rents of the Property; (iii) Bortower agrees thar each tenant of the
Property shall pay afl Rents due and unpaid to Lendet or Lender’s zgents upon Lender's writien demand o the
tegant; (iv) unless syrltcable law provides otherwise, all Reats collected by Lender or Lender's agents shall be
applied first to the cosis.of =king control of and managing the Property and collecring the Rents, including, but not
limited to, attorney’s fees, resiver's focs, premiums on receiver's bonds, repair and maintenance ¢osis, insurance
premiums, laxes, assessmeal;. »ud other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lendct, Lender’s agents or any judicially appointed receiver shall be liable to account for only those
Rents actuzlly received; and (vi) Leuder shall be entitled to have a receiver appointed to take possession of and
manage the Property and eoliect the'Rents and profits derived from the Propery without any showing as to the
inadcquacy of the Property as security.

If the Rents of the Property are not sifficient to cover the costs of 1aking control of and managing the Property
and of collccting the Rents any funds expend :d )y Lender for such purposes shall become indebtedmess of Borrower
to Lender secured by the Sceurity Instrument.

Borrower represcots and warrants that Borro v ¥.a5 not cxccuted any prior assignment of the Rents and has not
and will not perform any act that would prevent Leas or from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed r iceiver, shall not be reguired to enter upon, take control of
or maintain the Property before or after giving notice o1 default 1o Bottower. However, Lender, ar Lender’s agents
or a judicially appointed receiver, may do so at any time wlicn a defan{t occurs. Any application of Rents shall not
cute or waive any default or invalidate any other right or eaety of Lender, This assigmnent of Rents of the
Property shall terminate when all the sums seourcd by the Secutlt; fsztrumentare paid in fall.

G. CROSS-DEFAULT PROVISION. Bomower's default or bicszch under any note or agreement in which
Lcndcr has an interest shall be a breach under the Sccurity Instrument -z Lender may invoke any of the remedics
permined by the Sceurity Instrument.

SEE OTHER SIDE FOR ADDITIONAL TMPORTAMT TERMS

BY SIGNING BELOW, Borrower acccpis and agrees to the terms and provisions conta’ved in pages 1 of
this 1-4 Family Rider . A W <
(Scal) . M]:{_{é?, (Seal)
GIPSON -Batrower ES cx e G U‘_L({ f\ﬁ ('LL\" 4 (‘D\Eorrower
Mo LLﬁtéf o Loive hM@W
(Seal) L0 __.{Seal)
-Bormmower J . -bBorrower
Igalee I3:39 1554034

234500
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Lot 4 in Block 1 in Harvey's Subdivision of the Northeast 1/4 of the Southwest 1/4 of the Northwest 1/4 of Section
15, Township 39 North, Range 13 East of the Third Principal Meridian, in Cook County, Illinois.

172781




