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SUBORDINATION AGREEMENT A
NOTICE: This subordination agr.ement results in your security interest in the property becoming subject to and of Im&\r/p rity
than the lien of some other or later securitv.instrument . Q >
S
e

This Agreement is made this 15 Cay of October 2002, by and between Wells Fargo Bank
West, N.A. a national bank with its hesdquarters located at 1740 Broadway, Denver, Colorado
(herein called "Lien Holder"), and Welis Fargo Home Mortgage, Inc., with its main office
tocated in the State of [owa (herein called tiic "Lender").

RECITALS

Lien Holder is the beneficiary/mortgagee under 2desd of trust/mortgage, dated June 8,
2001, executed by MICHAEL A, HERMAN & LEIGI ANN PRINE (the "Debtor") which
was recorded in the county of COOK, State of ILLINO1S, as rocument No. 0010525981 on
June 15, 2001 (the "Subordinated Instrument") covering real prorerty located in CHICAGO in
the above-named county of COOK, State of ILLINOIS, as mor= particularly described in the
Subordinated Instrument (the "Property").

PLEASE SEE ATTACHED EXHIBIT “A” (Legal Description)

Lender will make a loan to the Debtor secured by a deed of trust/mortgage on the-Froperty
which will be recorded (the "Lender Instrument"). The Lender Instrument will secure a
promissory note/line of credit agreement in the amount of
$714,715.00.

Lien Holder has agreed to execute and deliver this Subordination Agreement.
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ACCORDINGLY, in consideration of the property and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Lien
Holder hereby agrees with Lender as follows:

1. Regardless of any priority otherwise available to Lien Holder, the lien of the
Subordinated Instrument is, shall be and shall remain fully subordinate for all
purposes to the lien of the Lender Instrument, to the full extent of the sum
secured by the Lender Instrument, including not only principal and interest on
the principal indebtedness secured thereby but all other sums secured by the
Lender Instrument, excluding non-obligatory future advances.

9 Tien Holder warrants to Lender that Lien Holder presently owns the
Cuberdinated Instrument and indebtedness secured thereby, free and clear of

allkizrs, security interests and encumbrances.

3. This Agrcerent is made under the laws of the State of ILLINOIS. It cannot
be waived or clianged, except by a writing signed by the parties to be bound
thereby. This Agieement is made between Lender and Lien Holder. It shall
be binding upon Li¢n Holder and the successors and assigns of Lien Holder,
and shall inure to the bénfit of, and shall be enforceable by, Lender and its
successors and assigns. Neither the Debtor nor any other person (except
Lender, its successors and assigns), shall be entitled to rely on, have the
benefit of or enforce this Agree merit.

IN WITNESS WHEREOF, this Subordinaticii Agreement is executed on the day
and year first above stated.

WELLS FARGO BANK WEST, N.A.

NOTICE: This
subordination agreement cor/.airs a provision which aflows
the person obligated on your (el pioperty security to
obtain a loan a portion of which may be expended for other
purposes than improvement of the lanc
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By: Richard Bostian
Title: Assistant Vice President
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STATE OF MINNESOTA )
) SS.
COUNTY OF HENNEPIN )

The foregoing instrument was acknowledged before me this 18 day of October,
2002, by Richard Bostian of Wells Fargo Bank West, N.A.

WITNESS my hand and official seal.
My commission 2xpires: January 31, 2005 M\
istine M. AhG
Notary Public

# T KRISTINE M. AHO

ol
NOTARY PUBLIC - MINNESOTA
! My Comm. Expiras Jan. 31, 2008
AR 0E YOO HAAASES




UNOFFICIAL COPY

Legal Descriptinn:

Land refarred tg in thisg commi tment je describe
situateg in the County of COOK and s
dateqd Mag-oe—2001

» and recorded Jun-iSAZLOI. among the
Cnunty and state set forth above, ang referenced as fo
0010525979.

d as al] that certain Property
tate pf L and heing describeg In a deeqd

land records pf the

llows: Document Number
LOT 45 1N BLOCK 3 1N WILLtIAM g G

SOUTHEAST /4 gF SECTION 29, . (RANBE 14,

EAST OF THe THIRD
PRINCIPAL MERIDIAN, LYINE WEST OF THE RIGHT OF wavy OF THE CHICcARD EVANSTON AND
LAKE SUPERIOR RAILRDAD. 1N Cook CDUNTY,,ILLINDIS.

TON OF THAT PART OF THE



