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MORTGAGE MODIFICATION AGREEMENT

2000040072
This Mortgage Modification Agzeement ("this Agreement") dated as of OCTOBER 1, 2002 is

by, between and among
David L. Underhill AND Linda M, faderhill, HUSBAND AND WIFE

(the foregoing party(ies), individually and colled vely, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage loan (the "Loan") to Borrower in the principal amount of
$  250,000.00 , reduced by payments to a curreat vrincipal balance of § 235,617.57 ,
and Borrower has executed and delivered to Lender a note evidoncing the Loan {the note, together with any
and all riders and attachments thereto, as and if previously mod'tied or amended, the "Existing Note") dated
OCTOBER 21, 1997 .

WHEREAS, Borrower has executed and delivered to Lender a mortg2ge (the mortgage, together with
any and all riders and attachments thereto, as and if previously modified v airnded, the "Mortgage”) dated
OCTOBER 21, 1997 and recorded in the Office of the Recorder of Deeds of Cook COUNTY,

ILLINOIS , on OCTOBER 2Z, 1997 as Document Numier 97-788389
which Mortgage secures the Existing Note and conveys and mortgages real estate locat.d at

195 N. Harbor Drive, #4802, Chicago

in Cook COUNTY, ILLINOIS , legally described on Exhibit A aitzoied hereto and
identified by Pin Number: 17- 10-401-014

(together with all fixtures and improvements thereon, the * Property”).

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and-

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
OCTOBER 1, 2022 . and such note incorporated herein by reference (such note together with ali
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrowes by Lender in contemplation of this modification;
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NOW THEREFORE, for valuable consideration, the receipt and adequacy of which are hereby acknowledged,
the parties hereto hereby agree as follows:

1. The recitals (whereas clauses) above are hereby incorporated herein by reference.

2. As a condition of Lender modifying the terms of the Loan, Borrower agrees to execute this Agreement,
the Replacement Note, relevant riders, attachments and disclosures, and such other documents and instruments
as Lender may request from time to time (collectively, the "Replacement Documents").

3. The Existing Note is hereby amended, restated, renewed and replaced in its entirety by the Replacement
Note, which Replacement Note shall be in the principal amount of $ 235.617.57 . Any and all
accrues vnpaid interest and other amounts owing under the Existing Note shall be deemed outstanding and
Payaole urder the Replacement Note, If this Agreement is being used to convert an Adjustable Rate Note to a
Fixed Rate [¥ute or a Balloon Note, from and after the date hereof, any Adjustable Rate Rider to the Mortgage
shall cease is beof any effect. If this Agreement is being used to convert a Balloon Note to a Fixed Rate Note
or an Adjusiabie “are Note, from and after the date hereof, any Balloon Rider to the Mortgage shall cease to

be of any effect.

4. References in tke Mertgage and related documents to the "Note" and riders and attachments thereto
shall, from and after tiie date Lereof, be deemed references to the Replacement Note.

5. Upen receipt of the Replaciment Note, the Lender shail return the Existing Note to Borrower marked
"Renewed by Note dated GCTORZR, 1, 2002 " (date of Replacement Note}. '

6.  Borrower hereby agrees and confirms that (i) the Replacement Note, as an amendment, restatement,
renewal and replacement of the [Existir.g Mote, is and shall be a continuing obligation of Borrower to Lender,
and (i) the lien of the Mortgage shall seur:, #2je Replacement Note to the same extent as if the Replacement

Note were set forth and describe
7. The parties hereto further

d in the Morgge.

as changed or modified in express terms by the Replaceiurat Documents.

8.  This Agreement and any document or instrument excerie! in connection herewith shall he governed by
and construed in accordance with the internal laws of the Stace of lllinois, and shail be deemed to have been
executed in such State. Unless the context requires otherwise, w!.crever used herein the singular shall include
the plural and vice versa, and the use of one gender shall also denote the uthers. This Agreement shall inure

to the benefit of and be binding upon the parties hereto, their heirs; ~xecutors, personal representatives
successors and assigns, except that Borrower may not transfer or assign its -iglt- or interest hereunder without

»

the prior written consent of Lender. Terms not otherwise defined herein shall h7vz-tha meaning given to them
in the Replacement Documents and Mortgage. ‘

9. A land trustee executing this Agreement does not make the Tepresentations and wartzziles above relating
to the balance of the Loan or the presence or absence of liens on the Property. The ‘and tristee’s waiver

attached hereto (if applicable) is

hereby incorporated herein by reference.

IN WITNESS WHEREOF, the parties hereto have duly executed and delivered this Agreemeit 4 of the

day and year first above written.

(L Yy

David L. Underhill

Linda M. Underhill

(01/28/98; DPS 691
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STATE OF )
COUNTY OF )

I j(//f\/ 4 m : MA/ Gt a Notary Public in and for said County in the State

aforesaid, DO HEREBY CERTIFY that ,

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN under niy hand and notarial seal this 728 day of _GM____
NOTARY PUBLIC STATE G+ SLLINOIS Nofa#y Public ir?g
MY COMMISSION EXP. NC, 10,2003

OFEICIAL SZAL
JUNE M 122

(SEAL)

By. Mary B. ?
Its: 2rd. Vice President
STATEOF )
COUNTY oF ok )
1, oy A Sepulvecta al\l&l:otary Public in zad for said County, in the
State aforesaid, DO HEREBY CERTIFY that Mary B [ a(n)
2rd Vice President (title) of The Northern Trust , ,

who is personally known to me to be the same person whose name is subscribed to the folego’ng instrument as

such
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary nt. and as the

free and voluntary act of said corporation, for the uses and purposes therein set forth.

I1st day of Octcber, 2002,

GIVEN under my hand and notarial seal this

” AL SE
OFFICI {-‘,EPULVEDA

4 Pubm.‘ grate of IHINOIS
3 ﬁ\mssmn Explres March 25, 20?? -
o AVAIOIONIOMNIRRRIAMAT Wi/

01728/98) DPS 692

(title), appeared before me this dav iz person and

21289288 ..
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EXHIBITA

THAT PART OF THE LANDS LYING EARST OF AND ADJOINING FORT DEARBORN ADDITION TO
CHICAGO, SAID ADDITION BEING THE WHOLE OF THE SOUTH WEST FRACTIONAL 1/4 OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICH PART OF SAID LANDS BEING A PARCEL COMPRISED OF
THE LAND, PROPERTY AND SPACE LYING BELOW AND EXTENDING DOWNWARD FROM A

 HORIZONTAL PLANE HAVING AN ELEVATION OF 20.00 FEET ABOVE CHICAGO CITY DATUM AND
LYING WITHIN THE BOUNDARIES, PROJECTED VERTICALLY, UPWARD AND DOWNWARD FROM
THE SURFACE OF/THE EARTH OF SAID PARCEL WHICH IS BOUNDED AND DESCRIBED AS
FOLLOWS:

COMMENCING AT THE FORTH EAST CORNER OF PARCEL "A* IN THE PLAT OF *LAKE FRONT
PLAZA® SUBDIVISION (BEING A SUBDIVISION RECORDED IN THE RECORDER’'S OFFICE OF
COOK COUNTY, ILLINOIS, OW THE 30TH DAY OF APRIL 1962, IN BOOK 615 OF PLATS OF
, PAGES 4 TO 9, INCLUSIVE, AS DOCUMENT NUMBER 18461961}, AND RUNNING THENCE

s NORTH ALONG THE NORTHWAHKRD EXTENSION OF THE EAST LINE OF PARCEL "A", (SAID
/ NORTHWARD EXTENSION BEING ALGC-THE WEST LINE OF A STRIP OF LAND, 66.00 FEET
WIDE, DEDICATED AND CONVEYED TO.THE CITY OF CHICAGO FOR PUBLIC UTILITIES BY
PLAT OF DEDICATION RECORDED TN SA1D RECORDER'S OFFICE ON THE 14TH DAY OF
MARCH, 1979 AS DOCUMENT NUMBER 24873730}, A DISTANCE OF 176.195 FEET; THENCE
EASTWARDLY ALONG A LINE PERPENDICUTAF. TO THE LAST DESCRIBED LINE, A DISTANCE
OF 66.00 FEET TO THE POINT OF BEGINNLiis OF SAID PARCEL OF LAND; THENCE
NORTHWARDLY ALONG A LINE WHICH IS 66.00 FEET EAST OF AND PARALLEL WITH SAID
NORTHWARD EXTENSION OF THE EAST LINE OF oaRCEL “AY, A DISTANCE 30.00 FEET;
THENCE EASTWARD ALONG A LINE PERPENDICULAR.AG SAID NORTHWARD EXTENSION OF THE
BEAST LINE OF PARCEL "A%, A DISTANCE OF 322.1¢ TRET; THENCE SOUTHWARDLY ALONG A
LINE PERPENDICULAR TO THE LAST DESCRIBED COURSE = DISTANCE OF 30.00 FEET TO AN
INTERSECTION WITH A LINE WHICH IS 231.00 FEET. WFASURED PERPENDICULARLY, NORTH
OF AND FARALLEL TO THE NORTH LINE OF BLOCK 2 IN HARLUR POINT UNIT NUMBER .rl,
ACCORDING TO THE PLAT THEREQF RECORDED ON DECEMBER 21,1974 AS DOCUMENT I\itMBER
22935649; THENCE WESTWARDLY ALONG A LINE PERPENDICULAR T THE LAST DESCRIBED
COURSE A DISTANCE OF 372.16 FEET TO THE POINT OF. BEGINNTNG, IN COOK COUNTY,
ILLINOIS.

PARCEL 4:

21289288

oHE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 222 A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECCRLED AS
DOCUMENT NUMBER 95414356.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION
OF CONDOMINIUM. '

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH

THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
EEREIN. ’
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIASD/ADJUSTABLE RATE RIDER is made thislst  day of October, 2002 .
and is incorporsei into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (i Security Instrument') of the same date given by the undersigned ("Borrower") to
secure Borrower s Fircd/Adjustable Rate Note (the "Noie”) to THE NORTHERN TRUST COMPANY

("Lender") of the same date {ud ¢~ vering the property described in the Security Instrument and located at:
195 N. Harbor D-ive, #4802, Chicago, ILLINOIS 60601

[Property Address]

THE NOTE PROVIDES FOR A ZANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEXelT RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTAQLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RAT.. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covens=is and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fo'lows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGL'S

The Note provides for an initial fixed interest rate of 5.3750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, a= feliow's:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAF RS

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate ox-+he first day of
October, 2007 : , and the adjustable interest rate I will pay inay ~hange on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes t’ g adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

2000040072

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannle Moe Uniform tnstrument

@D);843R 0006)01  Form 31821
Poge 1 of 4 Initicls: ‘)
20349-01

VMP MORT GAGE FORMS - (800)621-7291

21289288
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_(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Ind<x"is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year,-as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the " Current Index."

If the 'ndix is no longer available, the Note Holder will choose a new index that is based upon
comparable intrymation. The Note Holder will give me notice of this choice.

(C) Calculat’sn of Changes x

Before each Chinge Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fourths . percentage points
( 2.7500-%Y w0 the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth 01 ane percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount. will he my new interest rate until the next Change Date.

The Note Holder will then detirm.pe the amount of the monthly payment that weuld be sufficient to
repay the unpaid principal that I am expactzd ' owe at the Change Date in full on the Maturity Date at my

new interest rate in substantially equal paynents. The result of this calculation will he the new ameunt of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay ai-che first Change Date will not be greater than
7.3750 % or less than 5.3750 %. Thereafter, my adjustable interest

rate will never be increased or decreased on any single Charge Date by more than two percentage points
from the rate of interest I have been paying for the preceding 1% months. My interest rate will never be
greater than 11.3750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Charge Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixell interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the ellerlivs date of any
change. The notice will include the amount of my monthly payment, any information required v law to be
given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

2000040072

Initicls: ‘QU/ [ l)

@D843R (0006).01 Page 2 of 4 Form 3182 101
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Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for del;ﬁ,
insaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrvwer at a future date to a purchaser.

i #ll.or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower.is-not a natural person and a beneficial interest in Borrower is sold or transferred)
without [.ind_r's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise 17 prehibited by Applicable Law.

If Lender ex:rc'ses this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is %';:m in
accordance with Section Zo within which Borrower must pay all sums secured by this urity

Instrament. If Borrower fals ‘o pay these sums prior to the expiration of this period, Lender

may invoke any remedies per-uited by this Security Instrument without further notice or

demand on Borrower.

2. When Borrower' s initial fixed imerest rate c%es to an adjustable interest rate under the terms
stated in Section A above, Uniform Covezoni 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provi=iyrs of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficiul literest in Borrower. As used in this Section

18, "Interest in the Property” means any legal or heneficial interest in the Property, includin%,

but not limited to, those beneficial interests tranierred in a bond for deed, contract for deed,

installment sales contract or escrow agreement, tie-intent of which is the transfer of title by

Borrower at a future date to a purchaser. .

I all or any part of the Property or any Interest in the 2 gerty is sold or transferred (or if

Borrower is not a natural person and a beneficial interesc iw Porrower is sold or transferred) Lo

without Lender's prior written consent, Lender may requiie immsdiate payment in full of all ey

sums secured by this Security Instrument. However, this option sliall r.ot be exercised by Lender '

if such exercise is prohibited by Applicable Law. Lender also shal! rot exercise this option if: i

(a) Borrower causes to be submitted to Lender information required sy Lender to evaluate the .

intended transferee as if a new loan were being made fo the trausfires; and (b) Lender

reasonebly determines that Lender' s security will not be img:ired by the i i assumption and

%at Jhe risk of a breach of any covenant or agreement in this Security Instruruent i acceptable to

endaer.
To the extent permitted by Applicable Law, Lender may charge a reasonalle fhe as a
condition to Lender's consent to the loan assumption. Lender also may require the worifiaee to

sign an assumption agreement that is acceptable to Lender and that obligates the transferee o

keep all the promises and agreements made in the Note and in this Security Instrwrurai

Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days f%lom

the date the notice is given in accordance with Section 15 within which Borrower must pay all

21289288
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+vithout further notice or demand on Borrower.
DT

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
BY 5IG

Fixed/Acjustible Rate Rider.

NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
2
Y7

David L V 'f]nde:. u1ll

(Seal) C%é//)’fw {Seal)
-Borrower Lil{da M. Underhill -Borrower
- {Seal) {Seal)
Brirower -Borrower
(Seal) (Seal)
-Barrower -Borrower
o)
®
Q
& {Seal) S (Seal)
?‘ -Borrower -Borrower
wk
-
2000040072
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