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MORTGAGE
DEFINITIONS

ple sections of this document are defined below and sthe- words are defined in Sections 3,
L.

11,13, 18,20 and 21. Certain rules regarding the usage of words used 1 this document are also provided in

Section 16.

(A) "Security Instrument" means this document, which is dated October 8, 2002
together with all Riders to this document.

Borrower is the mortgagor under this Security Instrument,
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A W

Y,
e

<

4




e
UNOFFICIAL COPY




UNOFFICIAL COPY

(C) "Lender" is WELLS FARGO BANK WISCONSIN, NATIONAL ASSOCIATION.
Lender is a NATIONAL ASSOCIATION

organized and existing under the laws of

THE UNITED STATES OF AMERICA.

Lender's address is 6005 Durand Ave, Racine , WT 53406.

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 8, 2002. The Note states that
Borrowcr awes Lender ONE HUNDRED THOUSAND  and 00/100 Dollars (U.S.$100,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
October §, 2022,

(E) "Property" wzdns the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the ¢ett evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums dvs.under this Security Instrument, plus interest.

(G) "Riders" means all riders to *iis Security Instrument that are executed by Borrower. The following riders
are to be executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider [ Condominiery; Pider 0 Second Home Rider
O Balloon Rider 0 Planned Unit Deveiopment Rider [ 1-4 Family Rider
o VA Rider O Biweekly Payment Ridsr & Other(s) [specify]
HOME EQUITY ACCESS LINE OF
CREDIT RIDER

(H) "Applicable Law" means all controlling applicable fed<ra), state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of lavj z.s well as all applicable final, non-appealable
Judicial opinions.

{I) "Community Association Dues, Fees, and Assessments" meins 2l dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominiuzi «s:ociation, homeowners association
or similar organization,

(J) "Electronic Funds Transfer" means any transfer of funds, other than a‘transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic tertataal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institutisn to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated tellez{n7cbine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or procecds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(0} "RESPA" means the Rea] Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA,

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not

that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

COUNTY RECOPOTR Of Cook Coun
[Type of Recording Jurisiaetion] [Name of Recording Jurisdiction]

LOT4INBLOCK 1 IN BARKER'S EESUBDIVISION OF LOTSITO7AND 11 TO 16 IN BLOCK 1 AND
LOTS 1 TO4INBLOCK 2 IN DINGEK'S RESUBDIVISION OF BLOCK 1IN WILMETTE VILLAGE IN
SECTIONS 26 AND 27, TOWNSHIP 42 NCRYH; RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS MORTGAGE SECURES AN OPEN END REVOLVING LINE OF CREDIT. SEE ATTACHED HOME
EQUITY ACCESS LINE OF CREDIT RIDER.

("Property Address"):

N
Parcel ID Number: 05-28-421-007-0000 which currently has the address of Y,
1407 ELMWOOD AVENUE [Street] (0
WILMETTE [City], IL [State] 60091  (Zip Code] E
w0

{®)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shail also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"PI'OpeI'ty.“

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower Wwarrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record,

@;6(1!,) (0005) Page 3 of 15 Form 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges anc late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.s.
currency. However, if any check or any other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such othier lozation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may roiurn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan curreut I .ender may accept any payment or partial payments insufficient to bring the Loan current,
without waiver ol 24y rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is pat obligated to apply such payments at the time such payments are accepted, If each
Periodic Payment is appuied ss of its scheduled due date, then Lender need not pay interest on unapplied funds,
Lender may hold such unapplizd funds until Borrower makes payments to bring the Loan current. If Borrower
does not do so within a reasoriable period of time, Lender shall ejther apply such funds or return them to
Borrower. If not applied earlier, suc!i furids will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No 6f%se: or claim which Borrower might have now or in the future against
Lender shail relieve Borrower from makirig bayments due under the Note and this Security Instrument or
performing the covenants and agreements secvivd by this Security Instrument,

2. Application of Payments or Proceers. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be eppliad in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢} azicunts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it Uecame due. Any remaining amounts shall be
applied first to late charges, second to any other amounts dae vader this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqunt 'eriodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be apphed i the delinquent payment and the~y
late charge. If more than one Periodic Payment is outstanding, Lender may-aryiviany payment received fin
Borrower to the repayment of the Periodic Payments if, and to the extent that, ezci payment can be paid in fult,?)
To the extent that any excess exists after the payment is applied to the full paymen. of one or more Period{g)
Payments, such excess may be applied to any late charges due. Voluntary prepayments siiali be applied first toj
any prepayment charges and then as described in the Note. Ly

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prizic’pal due undts!D
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymers. W

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for'
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,

mitial?ﬁ %
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under RESPA. Leiadeshall estimate the amount of Funds due op the basis of current data and reasonable
estimates of expenditurcs 4f fture Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall‘b. held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includirg Lender, if Lender is an institution whose deposits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal] oy charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying-ihe Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender ¢ riake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid ontr¢ Funds, Lender shall not be required to pay Borrower any
wnterest or eamings on the F unds. Borrower and Lencér ~an agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, ‘without charge, an annual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as ‘d<fided under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thore'ts a shortage of Funds held in €scrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESTA, vut in no more than 12 monthly
payments. If there is 2 deficiency of Funds heid in escrow, as defined upde RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the ammjp+ 1ecessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender skail promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,. »ud impositions
attributable 1o the Property which can attain priority over this Security Instrument, leasehoid p2yments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if aly. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

65616821¢

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or

reporting service used by Lender in connection with this Loan. ,
Initials @
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or {b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determipation or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emzigency Management Agency in connection with the review of any flood zone determination
resulting frori ar. objection by Borrower.

If Borzow.r fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lendei's urtion and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greatur or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverzge so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. ¢ ny amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by (his Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and sha', e payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a siandard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender slial? have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance caverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inciude a staudard mortgage clause and shall name
Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the iisGrance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender =nd Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or Tepair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the 'ight to hold such
insurance proceeds until Lender has had an Oopportunity to inspect such Property to ensuré e work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken prompdy. -1 ender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or ¢amings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2,

)
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residence within 60 days after the execution of thjs Security Instrument ang shall continge o occupy the
Property - Borrower's principal residence for at least one year after the date of OCcupancy, unless [ender
otherwis¢ 452€S In writing, which congsent shall not be unreasonably withheld, or unless eXtenuating
circumstancig £&17t which are beyond Borrower's control.

7. Preservy tion, Maintenance and Protection of the Property; Inspections, Borrower shalj not
destroy, damage or ‘mrair the Property, allow the Property 1o detetiorate or commit waste on the Property.
Whether or not Borrow:r i vesiding g the Property, Borrower shajj maintain the Property in order 1o prevent
the Property from deteriora?mg or decreasing in vajye due to its condition. Unless jt s determined pursuant to

Section 5 that Tepair or restoration i ot economically feasible, Borrower shaj) promptly repair the Property if

Borrower notice at the time of or Prior to such an interjor inspectiog “pecifying such reasonable cayse,

8. Borrower's Loan Application, Borrower shalt pe in defrnly if, during the [ oan application process,
Borrower or any persons or entitjes acting at the direction of Borrow:r o) wity Borrower's knowledgc or
consent gave materially fajse, misieading, or inaccurate information or statewrots to Lender {or failed 1o provide
Lender with materjq| information) in connection with the Iogp Material [Cprassatiions include, byt are not
limited to, Tepresentations conceming Borrower's occupancy of the Property as Borrg VEr's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Suearity Instrument. 11
(2} Borrower fajfg to perform the Covenants and agreements contained in thjg Security Instriine; t, (b) there is a
legal proceeding that might significantly affect Lender’s interest in the Property and/or rights eade; this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of 4
lien which May attain priority over this Security Instrument or 1o enforce laws or regulations), or (€2 Bzirower
has abandoned the Property, then Lender may do and pay for whatever js reasonable or appropriate t¢-protect

6676821z
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Any amounts dishursed by Lender under this Section 9 shajl become additional debt of Borrower
secured by this Security Instrument. These amounts shal) bear interest at the Note rate from the date of
disbursement and shall pe payable, with such interest, upon notice from Lender to Borrower Tequesting

Lender agrees to the merger in writing,

10. Mortgage Insurance, [t Lender required Mortgage Insurance as 3 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments

substantiaily squivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower, of the Mortgage Insuran i i

by Lender. If suustan‘ially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the a0 int of the separately designated Payments that were due when the insurance coverage
ceased to be in effect. Lendicr will accept, use and retain these Payments as a non-refundable Jogs reserve in
lieu of Mortgage Insurance, =uch loss reserve shalj be non-refundabie, notwithstanding the fact that the Loan
is ultimately paid in full, and Ledder shaj] not be required to Ppay Borrower any interest or €arnings on sych
loss reserve. Lender can no longe: require losg reserve payments if Mortgage Insurance coverage (in the

reserve, until the Lender's requirement for Mortgage Insurdngs ends in accordance with any written agreement
between Borrower and Lender providing for such terminanca er unti termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 1c P3y interest at the rate provided in the Note,
Mortgage Insurance reimburses Lender (or any entity thy( ywrehases the Note) for certain losses it
may incur if Borrower does not repay the Loan ag agreed. Borrowei is not 4 party to the Mortgage Insurance,
Mortgage insurers evaluate their tota] risk on all such insyrance n forle from time to time, and may

6616921

other entity, or any affiliate of any of the forgoing, may receive (directly or indirectly) amounts (p4t derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in excharge for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
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excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall pe applied in the orger provided for in
Section 2.

In the event of total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied o K12-sums secureq by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of 5 pirtial taking destruction, or Jogs in value of the Property in which the fair market
value of the Property immcdiate!}' before the partial taking, destruction, or Joss in value js equal to or greater
than the amoun; of the sums seoreed by this Security Instrument immadiately before the partial taking,

Party (as defined in the next sentence) offers to make an award to settle a clajn; oy damages, Borrower fails to
Tespond to Lender withp 30 days after the date the notice js given, Lender is ap- dieaized to collect angd apply
the Miscellaneons Proceeds either to restoration or repair of the Property or to the “ums secured by this
Security Instrument, whether or not thep due, "Opposing Party" means the third paisy that awes Borrower

Miscelianeouys Proceeds or the party against whom Borrower hag 5 right of action in egard to iscellaneouys
Proceeds,
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Al Miscellaneous Proceeds that are Dot applied to restoration Or repair of the Property shall be
applied in the order Provided for in Sectjon 2,

Initial %
@Q-f-ﬂL) (0005) Page9ofis Form 3014 10

——




UNOFFICIAL COPY




..
UNOFFICIAL COPY

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for, payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and severa], However, any Borrower who
co-signs thie Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument ortvie mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instruzien;: ) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender aad any other Borrower cap agree to extend, modify, forbear or make any
accommodations with rgerd to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisizos of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Secunity: Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under wis Sacurity Instrument, Borrower shall not be released from Borrower's
obligations and liability under this Security Iustrument unless Lender agrees to such release in writing. The
coven 'ants and agreements of this Security Tistrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Eorrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's “uterest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, bropeity inspection and valuation fees, In regard to
any other fees, the absence of express authority in this Security Josaument to charge 2 specific fee to Borrower
shall not be construed as a prohibition on the charging of such . Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, 704 that law is finally interpreted so
that the interest or other loan charges collected or to be collected in contiecisn with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount r& ~estary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principai.owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wiii he treated as

66V68C1c

must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise,

,,é
Initialss g_ﬂ
@-G(IL) (00053 Page 10 of 15 Form 3014 1/01

e



e
UNOFFICIAL COPY




UNOFFICIAL COPY

The. notice address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any
one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shalt not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security ipztrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or/imlicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a pronibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or th: Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Mots which can be given effect without the conflicting provision.

As used in this Secrrity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or worss of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word "may’ gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrowe; sha'l be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or s Béneficial Interest in Borrower. Asused in this Section 18, "Interest
in the Property’ means any legal or beneficial iitcrest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for<‘z=d, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a futuie dzic to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold e fransferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secvwed by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibite< by Applicable Law.

If Lender exercises this option, Lender shall give Borrower ncnise of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in aciorCance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrowsr dails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sc-urity Instrument without further
notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meetc ceriain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any tine prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this S:cur 'ty Instrument; (b)
such other period as Applicable Law might specify for the termination of Borrower's right to reiisi.ae; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Zeader all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred, (b) cures
any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing tus Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged.
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Lender may require that Borrower pay such reinstatement sumg and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check 18 drawn upon an institution whose deposits are insured by a federal
agency, instmmentality or entity; or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred,

servicing, If the Not4 is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loa\ servicing obligations to Borrower will remaip with the Loan Servicer or be transferred to
a Successor Loan Servicefs <04 are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lénderanay commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 3 cl2ss) that arises from the other party's actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, yntj] such Borrower or L2nder has notified the other party (with such notjce given in
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volatile solvents, materials containing ashestog or fonnaldehyde, and radioactive materials; (b) "Environmenta]
Law" means federal laws and laws of the jurisdiction where the Property is located thatmlate 1o health, safety or
environmenta] protection; (¢) "Environmenta| Cleanup” inclydes any response action, remodial action, or removaj
action, as defined in Environmenta] Law; and (d) an "Environmenta] Condition" Ineans a cond:ion that can cause,

presence, use, or Storage on the Property of smail Quantities of Hazardouys Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, byt not limited to,
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necessary, Borrower shall promptiy take al] Necessary remedial actions In accordance with Environmentat Law.
Nothing herein shall create any obligation on Lender for an Environmenta] Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a5 follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower by prior to acceleration following
Borrower's kreich of Ny covenant or agreement i this Security Instrument (but not Prior to acceleration
under Section 15 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required (e cure the default
Borrower, by whic tha default must he tured; and (d) ¢ha¢ failure to cure the default on or before the date
specified in the notice iy result in acceleration of the Sums secured by this Security Instrument,
foreclosure by judicial Proceeding, and sale of the Property. The notice shall further inform Borrower of
the right to reinstate afe; acceleration and the right to assert ip the foreclosure Proceeding the
non-existence of a defayjt or any athe: defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender a¢ its option may require immediate payment
in full of all sumg secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial Proceeding. Lender shap be entitled to collect all expenses incurred in

pursuing the remedies Provided in this Sectjgy; 2 including, but not limited to, reasonable attorneys’ fees
and costs of tifle evidence,

23. Release. Upon payment of aj| sums secured by i Security Instrument, Lender shall release this
Security Instrument. Borrower shal] Pay any recordation costs, Leuder may charge Borrower g fee for releasin
this Security Instrument, byt only if the fee is paid to a third party £or'sorvices rendered and the charging of theh

fee is permitted under Applicable Law. 7
(D

24. Waiver of Homestead, [n accordance with Illinojs law, the Borrowe- uereby releases and waives all)

rights under and by virtue of the Ilinois homestead exemption laws. £

)
25. Placement of Collateral Protection Insurance. Unlesg Borrower provides Leader with evidence of?
the insurance Coverage required by Borrower's agreement with Lender, Lender May purcnase insurance at
Borrower's OXpense to protect Lender's interests in Borrower's collateral. This insurance May, Lut aeed not,
protect Borrower's interests. The coverage that Lender purchases may not Pay any claim that Borrowe, makes or
any claim that is magde against Borrower in connection with the collateral. Borrower may later ¢aney; any
nsurance purchased by Lender, but only after providing Lender wity evidence that Borrower hag ovtained
insurance ag required by Borrower's and Lender's agreement. If Lender purchages insuranice for the collatera,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
/o -Borrower
(Seal)
I T 'SALONT N DESHARNAIS Borrower
(Seal) {Seal)
T 'B—OITOWCT NG A T ’ -__:BT)rrower
™
>
U | _ _ (Seal) IC%
-Borrower -Borrower )
e
o
L
- (seah -\ “V(Seal)
-Borrower goirower
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County ss:
w IO a notary Public in and for said county and
state do hereby certify that

- STATE OF ILLINOIS

KEVIN G DESHARNAIS AND SALONI N DESHARNAIS, HUSBAND AND WIFE, NOT AS JOINT
TENANTS NOR AS TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY

personally known tc'bets person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in percop;‘and acknowledged that he/she/they signed and delivered the said instrument

as his/her/their free and voluriary act, for the uses and purposes thereinget forth.
Given under my hand and official seal, this f day of 0 é(/ l d 00 )

My Commission Expires: 5 (j w /

1A

g e y@»@n; .

b TIQEFICIAL SEAL :

‘K DEBORAH L. OoQ :

3 Notary public, St of\lmcd s
ot St

3 iy Coreaissinn 177 gaQs T :

o Notary Plltmy‘ =

- U(‘/ 7

m»QS([L) (0005)
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WELLS U I :I S I I I S IJ :t mzzulg Access Line Rider

FARGO

(Open End Credit with variable rate interest)

This Home Equity Access Line Rider is dated 10/8/2002 and is an amendment to the Mortgage or Deed of Trust
(“Mortgage”} of the same date given by the undersigned (“Borrower”) to secure Borrower’s Home
Equity Access Line Agreement with:

WELLS FARGO BANK WISCONSIN, N.A.

("Lender")

of the same data covering the property described in the Mortgage and located at:

1407 ELMWOOD AVENI/E. WILMETTE IL 60091
Property Address T

In addition to the covenants and agree ments made in the Mortgage, Borrower and Lender further covenant and agree as follows:
1. The word “Note,” as used in the Mortijage and this Rider, refers to the Home Equity Access Line Agreement,

2. The Note evidences an open end revolving iina of credit agreement between Borrower and Lender. The amount stated in the
Mortgage as the principal sum of the indeb ediess is the credit limit for the line of credit. All advances made at any time
by Lender in accordance with the terms of thic Note. and all interest on the advances, shall be secured by the Mortgage.
However, at no time shall the principal amount of the indebtedness secured by the Mortgage, not including sums advanced
in accordance with the mortgage to protect the securisy of the Mortgage, exceed the stated credit limit for the line of credit.

3. The Note provides for:

66V68C13

a variable rate of interest expressed as a daily pericdic rate equal to 1/365 of an annual rateof .25 %
plus the “Index Rate.”

The daily periodic rate may increase if ~ THE HIGHEST PRIME RATZ PUBLISHED IN THE

WALL STREET JOURNAL 'MONEY RATES' TABLE

(the “Index Rate”) increases. The initial daily periodic rateis 0013699 %. This corresponds to an annual percentage rate
of 5.00%. The annual percentage rate will never be more than 18.00%.  The daiiy neriodic rate will be adjusted on the first
business day of every month, using the Index Rate in effect on the last business day of the prici month. An increase in the daily

periodic rate may increase the monthly payment due.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF__$100,050.30
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR (7 INDEBTEDNESS TO
OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS

Z 20 e fr v Dt

B’orrower's signature Kéﬁwé DESHARNAIS Co-Borrower's signature SALONI N DESHARNAIS
Other Borrower#l1 Other Borrower#2
signature signature

W 12713 (6-99-10379-T} P2 2002273230023




UNOFFICIAL COPY




