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MAXIMUM LIEN. At no time shall the principal amourit of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morig=.¢», exceed $410,000.00.

THIS MORTGAGE dated November 19, 2002, is made and executes between William Pappas and Olympia
Pappas, Husband and Wife, whose address is 3225 Brookdale Lane. Northbrook, IL 60062 (referred to
below as "Grantor") and NorthSide Community Bank , whose addres: i3 8060 W. Oakton Street, Niles, IL
60714 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warraiis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togetiier with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easemen:s. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in dtifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook (cu.nty, State of
lllinois:

Lot 44 in Arthur T. Mcintosh and Co’s Glenveiw Countyside, being a subdivision of the West 1/2 of the
Southeast 1/4 of Section 33, Township 42 North, Range 12, East of the Third Principal Meridian, in Cook
County, lllinois.

The Real Property or its address is commonly known as 708 Gienshire Road, Glenview, IL 60062. The
Real Property tax identification number is 04-33-406-021-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain

such other insurance, including but not limited to hazard, business interruption and boiler insurance as

Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30}
days’ prior witten notice to Lender and not containing any disclaimer of the insurer's liability for failure to

give such notice-~Each insurance policy also shall include an endorsement providing that coverage in favor

of Lender will nol b2 impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Piorarty be located in an area designated by the Director of the Federal Emergency
Management Agency as-a.special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a special
flood hazard area, for the ‘uii unpaid principal balance of the loan and any prior liens on the property

securing the loan, up to the maxirum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and-io maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall.nromptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement éxceads $1,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casuaty. “Whether or not Lender's security is impaired, Lender may, at
Lender's election, receive and retain the procecds of any insurance and apply the proceeds to the reduction
of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
If Lender elects to apply the proceeds to restoration ani! repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satisfactory to _erder. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds fo: the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to tfie repzir.or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then 1o pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of th¢ indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds siii pa paid to Grantor as Grantor's
interests may appear.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to-be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as #stx aated by Lender, so
as to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to
the date the taxes and insurance premiums become delinquent. Grantor shall further pay @ iaunthly pro-rata
share of all assessments and other charges which may accrue against the Property. If the amount so estimated
and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,
Grantor shall pay the difference on demand of Lender. All such payments shall be carried in an interest-free
reserve account with Lender, provided that if this Mortgage is executed in connection with the granting of a
mortgage on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes,
insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or
pledge) account to pay such items, and Lender shall not be required to determine the validity or accuracy of any
item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies
for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall
pay the ditference as required by Lender. All amounts in the reserve account are hereby pledged to further
secure the Indebtedness, and lLender is hereby authorized to withdraw and apply such amounts on the
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relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes t0 which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which.Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Jviargage; (3) ataxon this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) o specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grentor.

Subsequent Taxes. Ui any tax 10 which this section applies is enacted subsequent to the date of this
Mortgage, this event shaii hizve the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for"a Event of Default as provided below unless Grantor gither (1) pays the tax
before it becomes delinquent, or-(2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage

Security Agreement. This instrument shall-eonstitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Granior shall execute financing statements and take whatever
other action is requested by Lender to perfect and cantinue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage i the real property records, Lender may, at any
time and without further authorization from Grantor, file executad counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lendler Tor all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall ngt_remove, sever of detach the Personal
Property from the Property. Upon default, Grantor shall assemble ¢ny Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor ard_Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender tc the-extent permitted by applicable
law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party}from which information
concerning the security interest granted by this Mortgage may be obtained (each as reuuired by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furtiiar assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time 10 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lenders designee, and when

requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the

Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connection with the matters referred to in this paragraph.
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Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affeciiny Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or acceinmodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party.dies or becomes incompetent, or revokes or disputes the validity of, or liability under,

any Guaranty of the !adebtedness. In the event of a death, Lender, at its option, may, but shall nat be
required to, permit the cuarantor's estate to assume unconditionally the obligations arising under the

guaranty in a manner satisfaciory 1o Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material aaverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performande of the indebtedness is impaired.

Insecurity. Lender in good faith belicves itself insecure.

Right to Cure. |f such a failure is cufaze-and if Grantor has not been given a notice of a breach of the
same provision of this Mortgage within the rirdeding twelve (12) months, it may be cured {and no Event of
Default will have occurred) if Grantor, after Leder sends written notice demanding cure of such failure: (a)
cures the failure within fitteen (15) days; or (b) i the cure requires more than fifteen (15) days, immediately
initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and
necessary steps sufficient to produce compliance as soun as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence 4 an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the feligwing rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option vithout notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepaymarit-penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possessior: of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeus, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. LLender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power 10 protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession Or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
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BALLOON LANGUAGE. This loan is payable in full at the end of Sixty (60) Months. At maturity, you must repay
the entire principal balance of the loan and any unpaid interest then due. The Bank is under no obligation to
refinance the Loan at this time. You will therefore be required to make payment out of other assets you may
own, or you will have to find a Lender willing to lend you the money at prevailing market rates, which may be
considerably higher than the interest rate of this Loan.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or beind by the alteration or amendment.

Annual Reports. f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon requesy, a certified statement of net operating income received from the Property during
Grantor's previous tisz2!year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts fronithe Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

Governing Law. This Morigage wii! be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinais.. This Mortgage has been accepted by Lender in the State of

Hlinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor unzer this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. ~This means that each Grantor signing below is
respansible for all obligations in this Mortgage.

No Waiver by Lender, Lender shall not be deemed to have waivediany rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay ¢i_omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any ctheroright. A waiver by Lender of a

provision of this Mortgage shall not prejudice or constitute a waiver of Lerder's right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage.” N prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver i any-of Lender’s rights or of

any of Grantor's obligations as to any future transactions. Whenever the consent ¢f Lender is required under

this Mortgage, the granting of such consent by Lender in any instance shall not constitats continuing consent

to subsequent instances where such consent is required and in all cases such consent rigy be granted or

withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other persen or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upen and inure to the benefit of the parties, their successors and assigns. |If
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MORTGAGE
(Continued) Page 12

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated November 19, 2002, in the original principal
amount of $205,000.00 from Grantor to Lender, together with all renewals of, extensions of, madifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 6.300%. Payments on the Note are to be made in accordance with the following payment
schedule: in 59 regular payments of $1,515.28 each and one irregular last payment estimated at $176,662.64.
Grantor's first payment is due December 19, 2002, and all subsequent payments are due on the same day of
each month after that. Grantor's final payment will be due on November 19, 2007, and will be for all principal
and all accrued interest not yet paid. Payments include principal and interest.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property-now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together vith all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such proper‘y; und together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) fror1.any sale or other disposition of the Property.

Property. The word "Propery" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.
Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan

agreements, environmental agreements, auaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other inst1:nents, agreements and documents, whether now or hereafter

existing, executed in connection with the Indeofedness.

Rents. The word "Rents" means all present and future rents, revenues, incoms, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Olympia Pappas, Individually




" UNOFF|CIAL COBYZI2 D1y . -

MORTGAGE
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF @ )

(ot ¢
COUNTY OF )

On this day befcre-ine, the undersigned Notary Public, personally appeared William Pappas and Olympia
Pappas, to me known t5-be the individuals described in and who executed the Mortgage, and acknowledged that
they signed

Given unger d oflicial seal this day of , 20

N NOV 19 2007

By Residing at

Notary Public nd for the Sta}t& _

My commission expires
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