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ASSIGNMENRT QF RENTS

THIS ASSIGNMENT OF RENTS dated November 19, 2002, /is made and executed between William Pappas
and Olympia Pappas, Husband and Wife, whose address i< 2225 Brookdale Lane, Northbrook, IL 60062
(referred to below as "Grantor") and NorthSide Community Bank , whose address is 8060 W. Oakton Street,
Niles, IL 60714 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to ‘he Rents from the following
described Property located in Cook County, State of lllinois:

Lot 44 in Arthur T. Mcintosh and Co’s Glenveiw Countyside, being a subdivisior: 7 the West 1/2 of the
Southeast 1/4 of Section 33, Township 42 North, Range 12, East of the Third Principz! Meridian, in Cook
County, lllinois.

The Property or its address is commonly known as 708 Glenshire Road, Glenview, IL 60062. The Property
tax identification number is 04-33-406-021-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.
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ASSIGNMENT OF RENTS
(Continued) Page 4

effect (including failure of any collateral document to create a valid and pertected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall 510t apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the
claim which is tr2 basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of
the creditor or forteiture proceeding and deposits with Lender monies or a surety bond for the creditor or
forfeiture proceedirg, /in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for th¢ disnute,

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. /Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomas ircompetent, or revokes or disputes the validity of, or liability under,

any Guaranty of the Indebtedness. i in» event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantors estats 1o _assume unconditionally the obligations arising under the

guaranty in a manner satisfactory to Lender, /14, in doing so, cure any Event of Default,

Adverse Change. A material adverse change occurs in Grantor's finangial condition, or Lender believes the
prospect of payment or performance of the Indebtednsss, is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payrtert is curable and if Grantor has not been given
a notice of a breach of the same provision of this Assignment withir-ine preceding twelve (12) months, it may
be cured (and no event of default will have occurred) if Grantor, ‘after receiving written notice from Lender
demanding cure of such defauit: (1) cures the default within fifteen ib) days; or (2) if the cure requires
more than fifteen (15) days, immediately initiates steps which Lender dee:fis in Lender's sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ¢f Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in_adiition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Granier to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
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ASSIGNMENT OF RENTS
(Continued) Page 6

or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and

construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of

each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or

more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions

of this Assignment,

No Waiver by v=nder. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any rign* shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assigimant shall not prejudice or constitute a waiver of Lender’s right otherwise to demand

strict compliance with that rtovision or any other provision of this Assignment. No prior waiver by Lender,

nor any course of dealing netween Lender and Grantor, shall constitute a waiver of any of Lender’s rights or
of any of Grantor's obligations as)to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subsequent instances where'such consent is required and in all cases such consent may be
granted or withheld in the sole discretivn oi'Lender.

Notices. Any notice required to be giveh urder this Assignment shall be given in writing, and shall be
effective when actually delivered, when actuaily received by telefacsimile (unless otherwise required by law)
when deposited with a nationally recognized ove night courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may charge-its address for notices under this Assignment by
giving formal written notice to the other parties, specifying tliat the purpose of the notice is to change the
party's address. For notice purposes, Grantor agrees to keep. Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if theie is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Gran‘ors,

Powers of Attorney. The various agencies and powers of attoinev conveyed on Lender under this

Assignment are granted for purposes of security and may not be revoked.ly-Grantor until such time as the
same are renounced by Lender.

Severability. [f a court of competent jurisdiction finds any provision of this Assignmeit to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the ofierding provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offenciny provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provicicii cannot be so
modified, it shall be considered deleted from this Assignment.  Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity
or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NOVEMBER 19, 2002.

GRANTOR:

xO@“’T“’“@W"‘

Olympia Pappas, Lidivdually

(NO'VIDUAL ACKNOWLEDGMENT

STATE OF @ )
(6 ) 88
COUNTY OF }@%k : )

hpds-ooie.
On this day before me, the undersigned Notary Public, perssnully appeared William Pappas and Olympia
Pappas, to me known to be the individuals described in and wns executed the Assignment of Rents, and
acknowiedged that they signed the Assignment as their free and veiuntary act and deed, for the uses and

purposes therein mentioned. NU“ \ 9 ‘)_ﬂﬂz
depmy aﬂd a/nd official seal this dayof - , 20

Residing at

Notary Pubjic in and for the State of
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My commigsgion expires
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