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A.J. SMITH FEDERAL SAVINGS BANK
14757 SOUTH CICERO AVENUE
MIDLOTHIAN, IL 60445

AiNLSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE "Security Instrument”} is sivén on November 09,2002. The Mortgagor is THOMAS FRITTS CAROL A FRITTS,
S WIFE ("Borrower"). This Security Instrument is given o . J_SMITH FEDERAL SAVINGS BANK, which is organized and existing under the
's of the United States of America, and whose address is 14757 South Cicero Avenue, Midlothian, [llinois 60445 ("Lender"). Lender has agreed
oan to Borrawer pursuant to the Adjustable Revolving Credit No'e ("Vote ") of even date the sum of $40,000.00 (“Line of Credit Amount"},which

e provides for monthly payments, with the Jull debt, if not paid eariierdve and payable on November 15, 2007. The Note
dit" as defined in lllinois Revised Statutes, Chapter I7, and Paragraph 4,65,

ebtedness, if any, but also future advances, whether

evidences a "revolving
This Security Instrument secures not only the existing

such advances are ob%izatory or are made at the option of Lender, or otherwise, as are made
hin FIVE (5) years from the date hereof, 1o the same extent as if such future advances were made on the date of the execution of this Security

rument, although there may be no advance made at the time of execution of this Security Instrument and although there may be an indebtedness
standing at the time any advance is made. This Security Instrument secures to Lende’- 12) the repayment of the debt evidenced by the Note, with
rest, and all renewals, extensions and modifications; (b) the payment of all other sums, ith interest, advanced under paragraph 7 to protect the

erity of this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this Security Instrument and the Note.
this purpose, Borrower does hereby mortgage, grant and convey to Lender the followi

ng descrited property located in COOK County, fllinois:
I'2 IN BRETALL'S RESUBDIVISION OF THE NORTH 54 FEET OF LOT 122 AND 123 (EX_CEPT THE NORTH 150 FEET

EREOF) IN CICERO AVENUE ACRES BEING A SUBDIVISION OF THE SOUTHEAST 1/4 GT SECTIN 21, TOWNSHIP 37
RTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

1-402-022

h has the address of 11534 S LAWLER AVE, ALSIP, IL 68803 "Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenantes,
lties, mineral, oil and gas rights and profits, water rights a

nd stock and all fixtures now or hereafier a part of the property. All rep
rdditions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the

rants,
lacements
"Properiy".
BORROWER COVENANTS that Borrower is law

vfully seized of the estate hereby conveyed and has the right to morigage, grant and
ey the Property and that the Praperty

is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the
o the Property against all claims and demands, subject 10 any encumbrances of record.

"ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Pr.
st on the debt evidenced by the Note and any prepay.

2 Funds for Taxes. Subject to applicab

epayment and Late Charges. Borrower shall
ment and late charges due under the Note.
le law or to a written waiver by Lender, Borrower shall

promptly pay when due the principal of and

pay to Lender, at Lender's election,
, ") equal to one-
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permits Lender to make suckajcla\ngle. omE- E LLQ mlA‘L« wrzC;th est shlll be paid on the Funds. Unless an

agreement is made or applicable law required interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings o the .
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose
for which each debit to the Fi unds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.
Lender, may at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C. Section 2601 et seq. ("RESPA "), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any tim
collect and hold Funds in an amount nol 1o exceed the lesser amount. [f the amount of the Funds held by Lender is not sufficient to pay the escrow
items when due, Borrower shall pay to Lender any amount necessary {0 make up the deficiency in one or more payments as required by Lender.
Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds held by
Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior fo the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this Security

Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
shall be applied: first, o late charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due; and last, to
principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property, which

may attain priorit over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligation in the
manner provided il poragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish o Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower sh
promptly furnish to Lendry receipts evidencing the payments.

Borrower shall proaptly discharge any lien which has priority over the Security Instrument unless Borrower: (a) agrees in writing to th
payment of the obligation secirer by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part
the Property; or (c) secures from the ho!der.of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien, which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Bor owe - shall satisfy the lien or take one or more of the actions set forth above within 10 days of the givi
of notice.

3. Hazard Insurance. Borrower'shall keep the improvemenis now existing or hereafier erected on the Property insured against |
by fire, hazards included within the term vextendea-cavirage” and any other hazards, including floods or flooding, for which Lender requires
insurance. This insurance shall be maintained in the anounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's appr oval which shall not be unreasonably withheld.

All insurance policies and renewals shall be accepiatie to Lender and shall include a standard morigage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borruyer shall promptly give to Lender all receipts of paid premiums and renewals
notices. In the event of loss, Borrower shall give prompt notice to e snsurance carrier and Lender. Lender may make proof of loss if not made
prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurarce proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's sectiiiy is not lessened. If the restoration or repair is nol economical
feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether
not then due, with any excess paid to Borrower. If Borrower abandons the Propei iy, or does not answer within 30 days a notice from the Lender
that the insurance carrier has offered to seftle a claim, the Lender may collect the insarrace proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not t'ien dve. The 30-day period will begin when the notice i
given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payn.ents. If under paragraph 19 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to'the Property prior 10 the acquisition sha,
pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leasehalds. Borrower shall not destroy, aamoge or substantially change the
Property, allow the Property to deteriorale or commit waste. [f this Security Instrument is on leasehold, Borrowér shall comply with the provisi
of the lease, and if Borrower acquires fee title to the Properly, the leasehold and fee title shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenanis and agreeme
contained in this Security Instrument, or there is a legal proceeding that may sign ificantly affect Lender's rights in the Property (such as a
proceeding in bankruplcy, probate, for condemnation or to enforce laws or regulations), the Lender may do and pay for whatever is necessary
protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which ha
priority over this Security Instriment, appearing in court, paying reasonable attorney's fees and entering on the Property to make repairs. Alth
Lender may take action under this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrume
Unless Borrower and Lender agree to other terms of paymen!, these amounts shall bear interest from the date of dishursement at the Note rate
shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Borre
and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borr
notice at the time of or prior to an inspection specifying reasonable cause Jor the inspection.
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« g Condemnation. obeeMs yaward or Claii for damages, direct or corsequential, in connection with any condemnation

the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the Jollowing fraction: fa) the rotal
amount of the sums secured immediately before the taking, divided by (b) the Jair market value of the Property immediately before the laking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if. afler notice by Lender 1o Borrower that the condemner offers to make an award or settle
a claim for damages, Borrower Jails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply

¥

the proceeds, at it's option, either to restoration or repair of the Property or 1o the syms secured by this Security Instrument whether or not then

reason of any demand mady v tle original Borrower or Borrower's Successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be g waiver or preclide the exercise of any right or remedy.

i1 Successors ani{ A -s'gns Bound; Joint and Severg] Liability; Co-Signers, The covenants and agreements of this Security
Instrument shall bind and benefit the sur_essors and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrower's
covenants and agreements shall be Joint andd several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Instrument only to morigoge grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligared to Pa-ine sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make any ac.ommedations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent,

Ppartial prepaymens without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirctios of applicable laws has the effect of rendering any provision of
the Note or this Security Instrument unenforceable according to its terms, Lender, a it option, may require immediate payment in Jull of all sums
secured by this Security Instrument and may invoke any remedies permitted by paragraph 9 If Lender exercises this option, Lender shall take the
steps specified in the second paragraph of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumes: shall b= &iven by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed 1o i7e Py orerty Address or any other address
Borrower designates by notice to Lender. Any notice 10 Lender shall pe given by first class mail to Leid.'s address stated herein or any other
address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument shaif 5o Peemed to have been given to
Borrower or Lender when given as provided in this paragraph. -

13, Governing Law; Severability. This Security Instrument shall be governed by federal law and t4e law of the jurisdiction in which
the Property is located. In the event that any provision or clayse of this Security Instrument or the Note conflicts with replicable law, such conflict
shall not affect other Provisions of this Security Instrument or the Note, which can be given effect without the conflicting pravision. To this end the
provisions of this Security Instrument and the Note are declared 1o be severable.

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumer..

a dissolution of marriage, legal separation agreement, or from an incidental Property setilement agreement, by which the spouse of the Borrower
becomes an owner of the Property, or (1) a transfer into an inter vivos trust in which the Borrower is and remains g beneficiary and which does not
relate to a transfer of rights of occupancy in the Property, Lender may, at Lender's option, declgre all the Sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived suck option to accelerate if; prior to the sale or transfer, Lender and the person to whom
the Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest

shall release Borrower Jrom all obligations under this Mortgage and the Note.

If Lender exercises such oplion to accelerate, Lender shall mail Borrower notice of acceleration in accordance herewith. Such notice
shall provide q period of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums declared dye. If
Borrower fails to Pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any
remedies permitted by this Mortgage.

8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
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reinstatement) before sale of the Property pursuant to any powerlog :.I)A@Lﬂ thQQanMor (b) entry of a judgment enforcing

this Security Instrument. Those conditions are that Borrower: (a ) pays Lender all sums which would then be due under this Security Instrufitent and,

the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, including, but not limited to, reasonable attorney's fees; and (d) take such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligations 1o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or
17

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

9. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 3 and 17 unless applicable law provides
otherwise}.

The notice shall specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured: and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrzwerlo acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at it's
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judi’ial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including but it limited to, reasonable attorney’s fees and costs of title evidence.

20. Lender in Possesrion. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior 1o the
expiration of aiy period of redemptica Tollowing judicial sale, Lender (in person, by agent or by judiciatly appointed receiver) shall be entitled to
enter upon, take possession of and maitage the Properly and to collect the rents of the Property including those past due. Any renls collected by
Lender or the receiver shall be applied jtrst to_payment of the costs of management of the Property and collection of rents, including, but not limited
10, receiver's fees, premiums on receiver's bands ard reasonable attorney's fees, and then 1o the sums secured by this Security Instrument.

21 Release. Upon payment of il sums secured by this Security Instrument, Lender shall release this Security Instrument withowt
charge to Borrower. Borrower shall pay any recor ling costs.
22, Waiver of Homestead. Borrower wruves all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agracsio the terms and covenants contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it.
/ !

THOMAS FRITTS

L1 7//@&5

CARCLU A FRITTS

STATE OF ILLINOIS
COUNTY OF COOK

1, the undersigned, a Notary Public in and for said county and state, do hereby certify that, THOMAS I RITTS AND CAROL A
FRITTS personally appeared before me and is/are known or proved to me to be the person{s) who, being informed ¢f ite contenls of the foregoing
instrument, have executed same, and acknowledged said instrument 1o be THEIR free and voluntary act and deed and that THEY executed said
instrument for the purposes and uses therein set forth.

Witness my hand and official seal this day of, November 09, 2002.

DRSS/

NOTARYPUBLIC

W P

PHYLLIS A, FURLER
Notary Public, State of Hlinois
My Commission Expires 11/25/2003
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