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MORTGATGE

MIN  100053000032674917
DEFINITIONS

Words used in multiple sections : f this document are defined below and other words ar rzfined in Sections 3, 11, 12 18, 20
and 21. Certain nules regarding (i usage of words used in this document are also provides -z Settion 16.

(A}  “Security Instrument™ means this document, which 1s dated November 12, 2002 )
together with all Riders to this dosument.

unmarried man, AS JOONT TENANTS

. Borrower is the morigagor under this Security Insi wmnent.

(8] “MERS” is Mortgage 1-1ecttonic Registration Systems, Inc. MERS is a separate corporation that is actng ¢ dlely as
a nomince for Lender and Lendar's successors and assigns, MERS iy the mortgagee under this Sccurity Tnst ument.
MERS is organized and cxisting under the laws of Delaware, and has an address and lelephone number of P.O. Be ¢ 2026,
Flint, M1 48501-2026. 1cl. (888) 679-MERS.
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()  “Lender”is AEGIE Mortgage Corporation dba New America Financial

Lenderisa corporation organized and existing under the aws of
Oklahoma Lender'saddressis 1111l wilcrest Green, Sul:e
250, Houston, TX 77042 :

(E)  “Note™ means the promissory note signed by Borrower and dated Noverer 13, 2002

The Note stales that Borrower ow 25 Lender one hundred seven thousand and NO/100ths
Dollars (U.S. § 107,000.30 )

plus interest. Borrower has pro nised 10 pay this debt in regular Periodic Paymcnts and to pay the debt in full rt Tater
than December 1, 2017

(F) “Property” means (he property that is described below under the heading “Transfer of Rights in the Property ~

(9] ul,gan® mceis the debl svidenced by the Note, plus interest, any prepayment charges and late charges duc w der the
Note, and all sums due wmaez thif Sequrity Instrument, plus interest.

s
'3 “Riders” means all RiC 2 10 this Security Instrument that are executed by Borrower, The fellowing Ride: ; are 10
be executed by Borrower fcheck ivix s appicabie]. '

r
O Adjustable Rale Ricer T3 ~Condominium Rider [0 Second Home Rider
1 Balloon Rider {J Piaed Unit Development Rider ~ [] Biweckly Payment Rider
O 1~4 Family Rider [ ‘Revocable Trust Rider
- O] Other(s) fspecify]
() “Applicable Law” me:ns all controlling applicable federal, state and local statutes, regulations, ordinan :es and
- administrative rules and orders (1 iat have the effect of law) a: well as all applicable final, non-appealable judicial opit ions.

(8)] “Community Associatian Ducs, Fees, and Asscssmenis ! means all dues, fees, assessments and other chas 1es that
are imposed on Borrower or the - 'ropésty by a condomininm agsociation, liomeowners association or similar orgamizal cn.

(K) “Electroni¢ Funds Trungfer” means any transfer of funds, othe: than » transaction onginated by check. . raft, or
similar paper instnunent. which 15 inidated through an electronic terminal, telep 1omic insirument, computer, or hagh: lic tape
50 75 |o order, instruct, or antharize a financial instirution to debit or credit an aceov:d!.-Such term includes, but is no limited
lo, point-of-sale transfers. autc nated teller machine transactions, transfers initiatey 2y welephone, wire transf rs, and
automated clearinghouse iransfers.

(L) “Escrow Items” megans thage ilems that are degeribed in Section 3.

(M)  “Miscellancous Proceeds” means any compensation, settlement, award of damages, of provgeds paid by a1y third
party {other than insurance proc:eds paid under the coverages described in Section 3) for; (i) damage i, or destrw lien of,
the Property: (it) condemnation ir other taking of all or any part of the Propesty; (iii) conveyance in lien of ondemn {ion: or
(iv) misrepresentations of, or omissions as to. the value and/or condition of the Praperty.

N “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on. the Lo m.

(0 “Peripdic Payment” n-cans the regularly scheduled amount due for (i) principal and inierest under the N: le, plus
(ii) any amounnts under Scction 3 of this Security Instrument.

® “RESPA” means he eal Estalc Seillement Procedures Act (12 U.S,C. §2601 et seq.) and its imple nenting
regulation, Regulation X (24 C.° R. Part 3500), as ﬂ:ley might be amended from time 10 time, or any additional or £ coessor
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legislation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA” refers 1o all
requiteinents ang resisictions that are imposed in regard to a “federally related morgage loan” even if the Loan dc s not
qualify as a “federally related mor!gage loan” under RESPA.

«Q uSyccessor in Interest o” Borrower” means any party thar has taken title (o the Property, whether or not tha party
has assumed Bomower’s obligaliens under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN T..(E PROPERTY

This Security Instrument secures vy Lender: (i) the repayment of the Loan, and all renewals, extensions and modifical: »s of
the Note; and (if) the performance of Borrower’s covenanis and agreemecnts uider this Security lnstrument and the Not .. For
this purpose. Borrower does ler:by mortgage. grant and convey Lo MERS (solely as nominee for Lender and Leder's
successors and assigns) and 16 i successors and assigns of MERS (he following described property located in Lhe
COLth [Type of Recording Jurlsdiction]
of COOR
{Name of Recording . un.dictior,
SEE ATTACHED LEGZL- DZ:CRIPTION. PIN:02-12-100-127-1060 ,

Parcel Identification No:

which currently has the address of 1221 & WINSLOWE DR 304
1Straeat]
, Minols (“Property Address™).
PALATINE o) !z(?po 901,451

TOGETHER WITH ali the improvemenis now or hereafter ercctea un-the property, and all easc ments,
appurtenances, and fixtures now « ¢ hereafter a part of the property. All replacements and deilions shatl also be cowe 'ed by
this Sccurity Instrument. All ol the foregoing is referred to in this Security Instrumea as the “Property.” Bo rowsr
understands and agrees that MER!i holds only legal title to the interests granted by Borrower in i\%is Secunty Instrume «, but,
if mecessary (0 comply with law o1 custiom. MERS (as nominee for Lender and Lender's successurs and assigns) | as the
right: 10 exercise any or all of those interests, including, but not liszied 1o, the right to foreclose and sell iz Propenty; and 1o
take any action requircd of Lende: including. but not limited to, releasing and canceling this Security Ingmureat.

BORROWER CQVENANTS that Borrower is lawfully seised of the estate hereby ¢onveyed and hasthe ghl lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for emcumbrances of ecord.
Borrower warrants and will def:nd generzlly the ttle 1o the Property against all claims and demands, subject o any
cncumbrances of record. :

THIS SECURITY INST IUMENT tombines nniform covenants for national use and non-uniform covenan s with
lintited variations by jurisdiction ' ) constitute a uniform security instrument covering real property.

UNIFORM COVENAN'"'S. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Pyepavivent Chargey, and Late Charges. Bamrow: ¢ chall

pay when due the principal of, ar { interest on, the debt evidenced by the Note and any prepaymenl charges and late 1 harges
I1oan No: 32‘6’11491
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due under the Note. Borrower $hiill also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Sccurity Instnunent shall »¢ made in U.S, currency. However, if any check or other instrument received by L zndet
as payment under the Note or this Security Instrument is returned to Lender unpaid. Lender may require that any 3t all
subsequent payments due under tie Note and this Security Instrument be madc in one or more of the following fori 15, as
sclected by Lender; (a) cash; (b) mnoney order; (¢) certified check, bank check, treasurer's check or cashier’s check, pre vided
any such check is drawn upon an institution whose deposite are insured by a federal agency, instrumentality, or enlity; ir (d)
Electronic Funds Transfer,

Payments are deemed reveived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may rete: 1 any
payment or partal payment if the prayment or partial payments are insufficient tq bring the Loan current. Lender may coept
any payment of partial payment ir wflicient to bring the Loan current, withgut waiver of any rights hereunder or prejur ice to
its rights to refuse such payment or partial payments in the {uturs, but Lender is not obligaled to apply such payments at the
litme such payments are accepted. Il each Periodic Payment is applied as of its scheduled due datc, (hen Lender need n o pay
interest on unapplies funds. Lend: v may hold such unapplied funds until Borrower makes payment fo bring (he Loan ¢ menl.
If Borrower does not d4 50 willt n a reasonable period of Lime, Lender shall either apply such funds or retrmn (} xn to
Borrower. If not applied carlier. sich funds will b applied (o the outstanding principal balance under the Note imme iately
prior to forcclosure.  Na eifsec cr elaim which Barrower might have now or in the future against Lender shall ) slieve
Bomrower from making paym:ni due under the New and this Security Instrument or performing the covenan s and
agreements secured by this Securky Tastnment, ' “

2. Application of Paymersor Proceeds. Excepl a5 otherwise deseribed in this Section 2, all payments ac epted
and applied by Lender shall be applied ir (h. Pllowing order of priority: (a) ititerest due vnder the Note; (b) princip il due
under the Note: (¢} amounis due rnder Sectiyn 3..Such payments shall be applied to each Periodic Payment in the ¢ der in
which it beeame due. Any remai. ing amounts :hall oe applied first to late charpes, second to any other amoumns due under
Wis Security Instrument, and thep -o rednce the principz] balance of the Note.

If I.ender receives a payment from Borrower for 1 delinquent Periodic Payment which includes a sulficient 2 nount
10 pay any lale charge due, the p.yment may be applied « the delinquent payment and the late charge. If more th n onc
Feriodic Payment is ontslanding, .ender may apply any paym:nt 1sceived from Borrower to the tepayment of the P. riadic
Payments if, and to the extent thai each payment can be paid in ful’. To the extent that any excess exists after e payr ient is
applied 1o the full payment of rne ar more Periodic Payments,s:ch. excess may be applied to any late charge: due.
Voluntary prepayments shail be applied first to any prepayment charges 2:.d then as described in (he Nate,

Amy application of payw :nis, insurance proceeds, or Miscelfaneors Yroceeds to principal dué undet the Not : shall
not extend ¢r posipone the duc da: 2, or change the amount, of the Periodic Pz aenis

d.  Funds for Escrow ..iems. Borrower shall pay to Lender on the day Periudic Paymenis arc duc under the Nole,
until the Note is paid in full, a sury (the “Funds™) to provide for payment of amounts 4ve-for: (a) (axes and assessme t5 and
other ilems wii¢h can attain prioiity over this Security Instrument as a lien or encumygraziée on the Property; (b) Iea iehold
payments or groond rens on the Foperty, if any; (c) premiums for any and all insurance reqaired by Lender under Sec ion 5.
and (d) Mortgage Insurance prersiums, if any, or any sums payable by Borrower to Lendst ta lieu of the paym snt of
Morigage Insurance premiumng in iccordance with the provisions of Section 10, These items are calleq “Escrow Item :* At
orgination of at any time during the ierm of the Loan, Lender may require that Community Asscciatiea Dues, Fers, and
Asscssments, if any, be eactowed iy Botrower, and such dues, fees and assessments shall be an Escrow itein - Barrow: r shall
promptly furnish to Lender all noices of amounts to be paid under this Section. Borrower shall pay Lender the Fuw ds for
Escrow ltems unless Lender waivis Barrower's obligation to pay the Funds for any or all Escrow Ttems, Lend~t Lnay waive
Borrower's obligation to pay to I ender Funds for any of all Eserow liems at any time, Any such waiver may onl be in
wriling. In the event of such wai. er, Bomrower shall pay directly, wher and where payable, the amounts due for any 1 scrow
ltems for which payment of Fur.1s has been waived by Lender and, if Lender requires, shall fomish to Lender r ceipts
evidencing such payment within : 1ch time period as Lender may require, Bomrewer’s abligation to make such payme: ts and
o providc receipts shall for all pu.poses be deemed to be a covenant and agreement contained in this Security Tnstrum ent, as
the phrase “covenant and agreement” is used in Section 9. Il Bosrower is obligated to pay Escrow Jtems directly, purs 1ant to
a waiver, and Borrower fails 1o piy the amount due for an Escrow Item, Lender may exercise its rights under Sectior 9 and
pay such amount and Borrower < 1all {lien be obligated under Section 9 to repay to Lender any such amount, Lend r may
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revoke the waiver as to any or all Zscrow Items at any tims by a notice given in accordance with Section 15 and, upos such
revocation, Borrower shall pay to | ender all Funds, and in such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds i an amount (a) sufficicnt 1o permit Lender Lo apply the Fu s at
the time specified under RESPA. and (b} not to excead (he maximum amount 2 leader can require under RESPA. znder
chall estimate the amount of Fund: due on the basis of current data and reasonable cstimates of expenditurcs of futwre E icrow
liems or otherwise in accordance v ith Applicable Law.

The Funds shall be held 10 an institution whose deéposits are insured by a federal agency, instrumentality. o antity
(including Lender, if Lender is a institution whese deposits are so insured) or in any Federal Home Loan Bank. [ ender
shall apply the Funds (o pay the Escrow liems no later than Ue time specified under RESPA, Lender shall not 1 harge
Borrawer for holding and applyini; the Funds, annually analyzing the escrow accound, of verifying the Escrow liems, nless
Lender pays Borrower interest ¢ 1 the Funds and Applicable Law permits Lender 1o make such a charge. Unl ss an
agreement is made in writing or Aplicable Lavw requires inlerest to be paid on the Funds, Tender shall not be required o pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agres in wriling. however, that intercst sl all be
paid on the Funds. Lender ghall g ve to Borrower, without charge, an annual accounting of the Funds as requirced by RE SPA.

If there is a surphes of Frnds held in escrow, as defined under RESPA, Lender shail aceount lo Borrower iy the
excess funds in accordance wih 'ESPA. If there is a shorlage af Funds held in escrow, as defined under RESPA, 1 cnder
shall notify Borrowcr as requiei by RESPA, and Borrower shall pay to Lender p\c amount necessary {9 make i p the
shortage in accordance with RESTAS but in no more than 12 monthly payments. If there is a deficiency of Funds 1 21d in
escrow, as defined under RESPA, -.eadcr shall notify Borrower as required by RESPA, and Borrower shall pay to Len¢ er the
amoxnt necessary (0 make up the Ceficiency in accordance with RESPA, but iprﬂo more than 12 monthly payments.

Upon payment in full of all sums ceras “l by this Security Instrument, Lender shall promptly refund to Borrow it any
Funds held by Lender.

4, Chargey; Liens. B:rower shall pay all taxes, asscssments, charges, fines, and impositions attributable 1o the
Praperty which can atiain priority over 1his Security tnotrament, Jeasehold paymients or ground rents cn the Property, [any,
and Comnumity Association Dues Fees, and Assessments, i¢any. To the extent that these iters are Escrow Items, Bo rower
ghall pay them in the manner provided in Section 3.

. Borrower shall promptly discharge arty lien which hzs priosity over this Security Instrumemt unless Bormow :1: (a)
agrees in wriling to the payment « f the obligation secured by the Ven in a manner acceplable to Lender. bul only so ] ng as
Botrotwer is performing such agrenment; (b) contests the lien in good Zaith by, or defends against enforcement of the | en in,
legal proceedings which in Lendir’s opinion operate to prevent the arjorzement of the lien while those proceedin s are
pending, but only until such proce: dings are cancluded; or (¢) secures from the holder of the lien an agreement satisfac ary to
Lender suberdinating the lien to tidg Seeurity Instrument. 1f Lender deterizies that any part of the Property is subje L lo a
lien whith can attain priority over Wis Security Instrument, Lender may give Bor ower 2 notice identifying the lien. ' Vithin
10 days of the date on which that aotice is given, Baorrower shall satisfy the lien or i<ics-qne of more of the actions se forth
above in this Section 4. '

Lender may require Borr: wer to pay a one-lime charge for a real estare tax verificzuu and/or reporting servic ¢ used
by Lender in connection with this ..on.

5. Property Insurant:. Borrower shall keep the improvements now existing or hereafter eiected on the P1perty
insured against loss by fire, hazar:s included within the term “extended coverage,” and any other hazz:d= including, 1 ut not
limited to, earthquakes and floods for which Lender requires insurance. Thig insurance shall be mainizer! in the ar .ounts
(including deductible levels) and for the periods that Lender requires. What Lender requircs pursuant o the pre eding
seniences can change during (he (erm of the Loan. The insurance catrier providing the insurance shall (02 /cho sn by
Borrower subject to Lender’s Tigh. to disapprave Borrower’s cheite, which right shall not be exercised unrcasonably. | ender
may requirc Borrower to pay. in connection with this Loan, ¢ither: (2)a one-time charge for flood zone determi ation,
certification and tracking service:; or (b)a one-time charge for flood zone determination and certification servie § and
subsequent charges cach time rerappings or similar changes occur which reasonably might affect such determina on or
certification. Borrower shall alio be responsible for the pavment of any fees imposed by the Federal Eme gency
Management Agency in connect on with the review of any flood zone determination resulting from an objectimn by
Borrower.

1f Borrower fails to ma ain any of the coverages described above, Lender may obtain inguranee cover ge, at
Lender’s option and Borrower’s :xpense. Lender is under f10 obligation to purchase any particular type oI ame nt of
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coverage. Therefore. such covera je shall cover Lender, but might or might not protect Borrower, Borrower's equity n the
Property. or the contents of the Pioperty, against any risk, hazard or lisbility and might provide greater or lesser cov erage
than was previously in eficct. Bor: ower acknowledges thal the cost of the insurance coverage so obiained might signifi anily
exceed the cost of insurance that F: srrower could have oblained.  Any amounts disbursed by Leader under this Section . shall
become additionai debt of Borrow r secured by this Security Instrumient. These amounts shall bear interest at the No 2 rate
from the date of disbursement ac { shall be payable. with such interest, upen notice from Lender to Borrower requ 'sting
payment.

All insurance policies reuired by Lender and renewals of such policies shall be subject to Lender’s ri M to
disapprove such policies, shall ir clude a standard mortgage clausc, and shall name Lender as mortgagee and/or ag an
additiona! less payee. Lender shall have the right 1o Lold the policies and renewal certificates, If Lender requires, Bol ower
shall promptly give to Lender af) rceipts of paid premiums and renewal notices. If Borrower ablains any form of ing! rance
coverage. nol otherwise required by Lender, for damage 10, or destruction of. the Property, such policy shall inc ide a
standard morigage clause and shall name Lender as morigagee and/or as an additional loss payat.

In the evenof Toss. Born: wer shall give prempt notice to the insurance carrier and Lender. Lender may make proof
of loss if nol made prorpily by B trower, Unless Lender and Borrower otherwise agree in writing, any insurance pta eeds,
whether or not the underryir. ing. rance was required by Lender, shall be applied to restoration or repair of the Prepx 1ty if
the restoration or repair is.<conor ically feasible and Lender's security is not lessengd. During such repair and roste ‘lion
period, Lender shall hiave the rig.t-'a hold such insurance proceeds until Lender has had an opportimity 1o inspec such
Property to ensure the work has e rompleted to Lender's satisfaction, provided (hal such inspection shall be unde taken
promptly, Lender may disburse seaiceds for the repairs and restoration i single payment or in a scries of prigress
payiments as (he work is completel Unicss .p-qgreement is made in writing ar Applicable Law requites interest to b : paid
on such insurance proceeds, Lend r shajl not'oc sequired to pay Borrower any interest or earnings on such proceeds. Fi es [or
public adjusters, or othet third panies, retained Ly Burrower shall not be paid out of the insurance proceeds and shall s the
sole obligation of Batrower. If thi: restoration or rejzir is not economically feasible or Lender's security wonld be les ened.
the insurance proceeds shall be 2y plied to the sums scourad by this Security Instrument, whether or not then due, w th the
exgess, if any, paid to Borrower. % uch insurance proceeds shall be applied in the order provided [or in Section 2.

II Borrower abandons the Property, Lender may file, (ieggtiate and settle any available insurance claim and ; zlated
matters. [f Borrower docs not resy;ond willin 30 days to a notice irom Lender that the insurance carrier has offeredtor :de a
claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the notice is given. In ejther
evenl. or i Lender acquires the Pioperty under Section 22 or otherwise ‘St rrower hereby assigns to Lender (a) Bormm wer’s
rights 1o any insurance proceeds ii: an amounl not 1o exceed the amounis urpzid under the Note or this Security Instn meni,
and (b} any other of Borrower's ri shts (other than the right to any refund of .ieamed premtiums paid by Borrower) un ler all
insurance policies covering the Prperty. insofar as sueh rights are applicable to (he coverage of the Property. Lende ¢ may
use Lhe insurance proceeds either o repair or restore the Property or to pay amounts-azuaid under the Note or this S zurity
Instrument, whether or not then dv:s.

6. Occupancy. Borroer shall occupy. sstablish, and use the Property as Boruyrer’s principal residence ithin
60 days afier the execution of thys Security Instrument and shall sontinge to eceupy the Propesty as Borrower's pr icipal
residence for at least one year afie:* the date of occupancy, unless Lender otherwise aprees in writing whi=h ¢ongent sh il not
be unrcasonably withheld, of unlcis extenuating circumsiances exist which are. beyond Berrower’s contol

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not d stroy.
damage or impair the Property, al .ow the Property to deteriorate or commit waste on the Property. Whether of it Bo rower
is residing in the Property, Borr: wer shall maintain the Property in order to prevenl the Property from decetioral ng or
decreasing in valve due 10 its coadition, Unless it is determined pursuanl to Section 5 ihat repair or rcstaration is pot
economically feasible. Borrower ;hall prompily repair the Property if damaged to avoid further deterioration or dam: e I
insurance or condemnation procee Is are paid in connection with damage to, or the 1aking of, the Property, Borrower s all be
responsible for repairing of restoing the Property only if Lender has released proceeds for Such purposes. Lend¢ r may
disburse proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the v ork is
completed. If the insurance or ernd=mnation proceeds are not sufficient to repair ot restore the Property, Borrower is not
refieved of Borrower's obligation tor the completion of such repair or restoration.
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Lender or its agent may 1nake reasonable entrics upon and inspections of the Property. If it has reasonable ause.
Lender may inspect the mterior ol the improvements on the Property. Lender shall give Bonower nolice at the time of or
prior to such an interior inspection specifying such teasonable eanse,

8. Borrower’s Loan 4 splication. Botrower shall be in default if, Juring the Loan application process, Be: :ower
or any persons or entitics acting a' (hz direction of Barrower or with Botrower's knowledge or consent gave materially false,
misleading, or inaccurate informatdon or statements to Lender (or failed to previde Lender with material informati n) in
connection with the Loan. Mater al representations include, but are not limited Lo, representations concerning Borrv wer's
oceupancy of the Property as Borriwer’s principal residence. :

9, Protection of Lentler's Interest in the Property and Rights Under this Sceurity Instrumen. If
() Borrower fails to perform th: covenznts and agreements contained in this Security Instrument. (b) there is 3 legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Secyrity Instrument (such
as a progeeding in bankrupicy. pribate. for condomnation or forfeiture, for enforcement of a lien which may attain p iority
over Lhis Security Instrument or 1) enforce laws or regulations), or (¢) Bottower has abandoned the Property, then 1 ender
may do and pay for -vhatever is 1:asonable or appropriate to protect Lender's interest in the Property and righis und r this
Security Instrument. including protecting andfor assessing the value of the Preperty, and seeuring and/or repairi: g the
Property. Lender’s actiars can in:lude, bul arc not limited to: (a) paying any sums secured by & len which has prioril - aver
this Security Instrument, (%) aymiaring in court; and (c) paying reasonable attom;ys’ fees 10 protect its jnierest n the
Property and/or rights under it 3 _curity Instrument, including its sccured position in a bankruptcy proceeding. Securi1g the
Property includes, but is not Jimil-d 0, entering the Property to make repairs, change locks, réplace or board up doo s and
windows, drain water from pipes elizinate building or other code violations or dangerous conditions, and have v ilities
turned on or off, Although Lende - may t2«e iction under this Section 9, Lender does not have to do $ and is not und :x any
duty or oblipatisn 1o do so. 1t is :ugreed that Zender incurs no Liability for nol taking any or all actians atthorized und s this
Seelion 9.

Any amounis disbursed v Lender under t'as Section ¢ shall become addilional debt of Borzower secured | v this
Security Tnstrument. These amou ats shall bear interesi a1 b Note rate from the date of disburgement and shall be p: yable.
with such interest, upon notice fromn Lender to Borrower reqiesting payment.

If this Security Instrumeul i on a leasefold, Borrower shai' comply with all the provisions of the lease. If Bo rower
acquires {ee title Lo the Property, 11.e leasehold and the fee title suzll sict merge unless Lender agrees 1o the merger in w. iting.

10. Morigage Insurance. If Lender required Mortgage Tusarance as a condition of making the Loan, Bo rower
Slall pay the premiums required !2 maintain the Morigage Insurance a <iicL If, for any reason, the Mortgage Ins irance
coverage required by Lender ceas 1o be available from the mortgage insier that previously provided such insuran :e and
Borrower was required (¢ tmake :eparately designaled payments toward the preminms for Martgage Insurance, Bo rower
shall pay the premiwms required t: obtain coverage substantially equivalent to the [Vfortzage Insurance previously in ef =ct, a1
a cost subslantially equivalen (o the cost to Borrower of the Mortgage Insurance reevtously in effect, from an al srnate
mortgage insurer seletted by Lerder. If substantially equivalent Morigage Insurance curerage is not available, Bo rower
shall continue o pay 1o Lender th: amount of the separately designated payments that werc 4iic v:hen the insurance co ‘erage
ceased to be in offect. Lender will aceept, use and retain these payments as a non-refimdable loss ruserve in lien of Mc -(gage
Insurance.  Such loss reserve shall be non-refundable, notwithstanding the fact thal the Loan is ultiwisly paid in fu 1, and
Lender shall not be required to pa: Borrower any interest or earnings on such logs reserve. Lender can ry Jonger requi e loss
reserve payments if Morigage In: urance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again ! scomes available, is cbtained, and Lender requires separately designated payiaents sward
{he premivms for Morigage Insuance. I Lender required Mortgage Insurance as g condition of making (6e/Loi n and
Borrower was required to make : eparately designated payments toward the premiumg for Mortgage Insurance, Bo rower
shall pay the premiums required ) mainlain Mortgage Lnsurance in effact, or to provide a non-refundable loss reservi , unii!
Lender’s requirement for Mortgay ¢ Insurance ends in accordance with any written agreement between Borrower and | ender
providing for such termination ¢ until termination is requited by Applicable Law. Nothing in this Section 10 fects
Borrower's obligation to pay inter:st at the rate provided in the Note.

Mortgage Insurance reir burses Lender (or any entity that purehases the Note) for certain losses it may i cur if
Borrower does not repay the Loan as agrecd. Borrower is not 2 pézty to the Meortgage [nsumnce.

Morigage insurers evaluiite their lolal risk on all such insurance in force from time o time, and may ent r into
agreements with other parties that share or modify their risk, or reduce Tosses. These agreements are on terms and con liGons
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that are satisfactory to the mor.sage insurer and the other party (ot parties) to these agreements. These agreeme s may
require the merigage insurer to make payments using any source of funds that the mortgage insurer may have a railable
(which may include funds obtainad from Mortgage Insurance premiums),

A$ 2 resuit of these agr ements, Lender, any purchaser of the Note, another insurer, any rcinsurer, any othe * enticy,
or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that derve from {or i ght be
characterized as) a portion of !forrower's paymenls for Mortgage Insurance, in exchange for sharing or modift ing the
inortgage insurer's risk. or redicing losses. I such agreement provides that an affiliale of Lender takes a shar of the
insurer’s risk in exchange for .1 share of the premiums paid 1o the insurer, the arrangement is often termed ' captive
reinsurance.” Further:

(8) Any such agreenents will not affect the amounts that Borrower has agreed to pay for M rtgage
Insurance, or any other termy of the Loan. Such agrcements will not increase the amount Borrower will « we for
Mortgage Insurance, and they -vill not entitle Borrower to any refund.

(b) Any such agrcements will not affect the rights Borrower has = if any — with rcspect to the M. rtgage
Insurance wnder a2 Homeowr ers Protection Act of 1998 or any other taw. These rights may includc the 1 ight to
reecive certain gisulosures, to request and obtain cancellation of the Mortgage Insurance, to have the M rigage
Ingurance tcrminatcd utomatically, and/or to receive a refund of any Mortgage Insurance premivms thi | were
unearneq at the time ov20Lii ¢d icellation or tormination. ;

1L Assignment oi f4;cellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby assigner to and
shall be pad to Lender, '

If the Property is damagzd, snzh Miscellaneous Proceeds shall be apptied 1o restoration or repair of the Proj erty, if
the resloration or repair is econc: nically ssible and Lender's security is not lessened. During such repair and rog yration
period, Lender shall have the riglit 1o hold such Miscellaneous Proceeds until Lender has had an 0PIty to inspt t such
Property to ensure the work has “een completed 1o Lender's satisfaction, provided that such inspection shall be und 'maken
prompily. Lender may pay for the repatrs and resiedation in a single disbursement or in 2 series of progress payment as the
wark is completed. Unless an agresment is made i wriling or Applicable Law tequires interegt to be paid ¢ 1 such
Miscellaneous Proceeds, Lendet shall not be requircd *+-pay Borrower any interest or earnings on such Miscel meous
Proceeds. If the restoration or re)air is not econamically feasibic or Lender's security would be lessened, the Miscal’ negus
Proceeds shall be applied to the 1ums secured by this Security Insirument, whether or not then due, with the excess. if any,
patd to Borrower. Such Miscella: eous Proceeds shall be applied in flie order provided for in Section 2.

In the event of a total iaking, destruction, or loss in value of che Property, the Miscellaneous Praceeds s 1all be
applied to the sums secyred by this Security Instnument, whether or not thes die, with the excess, if any, paid to Borro vet.

In the event of a partial taking, destruction, or loss in value of thie Pioperty in which the fair market value of the
Property immediatcly before the ;- artial taking, destruction, or loss in value is equal to.or greater than the amount of th : sums
secured by this Sccurity Instrame: 1t immediately before the partial taking, destrucuor; ar loss in value, unless Borroy er and
Lender otherwise agree in writing, the sums secured by this Security Instrument saai e reduced by the ameount of the
Miscellaneous Proceeds multiplic1 by the following fraction: (a) the total amount of the 228 secured imumediately before
the partia) taking, destruction, or logs in value divided by (b) the fair market value of the 2roficty immediately befl e the
paniai (aking, destruction, or loss n value. Any balange shall be paid to Borrower.

In the event of a partial taking, destruetion, gr loss in value of the Property in whigh the fair market value of the
Propenty immediaicly before the partial taking, destruction, or loss in value is less than e amount of Ve sums : xcured
immediately before (he partial tahing, destruction, or foss in value, unless Borrower and Lender otherwise agiee in v riting,
the Miscellaneous Procecds shall e applied 1o the sums secured by this Security Instrument whether or not the suins a e then
due,

If the Property is abandimed by Borrower, or if, after notice by Lender to Borrower that the Opposing Pz ty (as
defined in the next sentence) off:rs to make an award to settle a claim for damages, Borrower fails to respond to ender
wilhin 30 days afler the dale the 1:otice is given, Lender is anthorized to collect and apply the Miscellancous Proceed: either
lo restoration or repair of the Froperty or to the sums secursd by this Security Instrument, whether or nol the 1 duc.
“Opposing Party” means the third party that awes Berzower Miscellaneous Proceeds or the party against whom Borros er has
a right of action in regard 10 Misc: [laneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil of criminal, is begun that, in Lt nder's
judgment, could result in forfeitws : of the Property or other material impairment of Lender's interest in the Property o rights
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under this Security Instrument. Borrower can cure such 2 default and, if acecleration has occutred, reinstate as pro ided in
Section 19, by causing the aetior. or proceeding to be digmissed with a ruling that, in Lender’s judgment, precludes fi rfeiture
of the Property or other material impairment of Lender's interest in the Property of tiglits under this Security Instrume nt. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Proy =rty are
hereby assigned and shall be paill to Lender.

All Miscellaneous Proc reds that are not applied to resioration or repait of the Property shall be applied in t  order
provided for in Section 2.

1Z. Borvower Not Rileased; Forbearance By Lender Not a Waiver, Extension of the time for pay nent or
modification of amortization ol the sums seeured by this Security Instrument granted by Lender to Borrower or any
Successor in Interegt of Borrov.gr shall not operate to release the liability of Borrower or any Successors in Ini ;rest of
Borrower. Lender shall not be required 1o commence proceedings against any Successor in Intcrest of Borrower or (1 refuse
to extend time for payment or otherwise modify amotlization of the sumns secured by this Security Instrament by re 1son of
any demand made by (he origi. al Borrower or any Suttessors in Interest of Borrower, Any forbearauce by Le ider in
cxercising any rightar vemedy i cluding, without limilation, Leader's acceptance of paymenis from third persons, en itics or
Successors in Interest ni Borrovier or in wmnounls less thon the amount then due, shall not be 2 waiver of or precl ide the
exercise of any right or rzm.dy,

I3. Joint and Szveral Liokility; Co-signers; Successors and Assigns Bound. Borrower covenants an¢ agrees
hat Borrower's obligations ala .isbility shall be joint and severdl. However. any Borrower who co-signs ts { ceurily
Instrument but does not execute (e iNate (a “co-signer”)! (a) i3 co-signing this Séeurity Instrument only to morigag :, grant
and convey the co-signer’s infers .in'ti¢ Property under the terms of this Security Instrument; (b) is not personally ol ligated
to pay (he sums securcd by (his &ecurity (hsim-tent; and (c) agrees that Lender and any olher Borrower can agree to :xiend,
modify, forbear or make any accr mmodatingg witk regard to the terms of this Security Instrument or the Note without the co-
signer’s congent

Subject to the provision: of Section 18, any Saccessor in Intercst of Borrower who assumes Borrower's obli zations
under this Security Instrument in writing, and is appraved by Lender, shall obtain all of Borrower’s rights and benefit : under
this Sccurity Instrument. Borrower shall not be relcase! from Borrower’s obligations and liability under this £ seurity

- Ingtrument unless Lender agrass -o such release in wriing. Tae cisvenants and agreements of this Security Instruwme il shall
bind (except as provided ift Sectic n 20) and benefit the successoss i assigns of Lender.

14, Loan Charges. L.nder may charge Barrower fees fur services performed in connection with Bor swer's
default, for the purpose of protec ing Lender's interest in the Property zad rights under this Security Instrument, in¢ uding,
but not limited to. attomeys’ fees. property inspection and valuation fees,” %1 regard 10 any other fees, the absence of | Xpress
authority in tlus Security Instnmient to charge a specific fee to Borrower shall not be construed as a prohibition cn the
charging of such fee. Lender ma' not charge fees that are expressly prohibited by this Security Instrument or by Apr \icable
Law.

If the Loan is subject to a law which sets maximum loan charges, and thav-la7+i7; Binally interpreted 46 4 it the
interest or other loan charges coll=cted or 10 be collected in connection with the Loan exce:d tie permitted limits, ¢ >n: (a)
any such loan charge shall be rediced by the anount necessary to reduse the charge to the pettuitied limit; and (b) an - sums
already collecied from Bormower - hich exceeded permitted imits will be refunded to Bormower, Lé¢ades may clioose tt make
this refund by reducing the princ- 32l owed under the Note ar by making a direct payment ta Borrowsi. i 4 réfund 1 :duces
principal. the reduction will be trsaied as a partial prepayinent without any prepayment charge (whether r sot a prep: ymeni
charge is provided for under the I-'ote). Borrower’s aceeptance of any such refund made by direct payiment 16 Barrow zr will
constitnte 2 waiver of any right of action Borrower might have arising out of such gvercharge.

15. Notices. All notic:s given by Bomower of Lender in connectipn with this Security Instrument mus be in
writing, Any notice to Bormower in connection with this Security Instrument ghall be deemed to have been given to Bo ower
when mailed by first class mail or when actually delivered to Bormower's notice address if sent by ¢ther means. Notice lo any
one Borrower shafl constitute netice to all Borrowers unless Applicable Law expressly fequires otherwise. The notice
address shall be the Property A dress unless Borrower has decignated a substitute notice address by notice to I ender.
Borrower shall prompily notify .ender of Borrower's change of address. [If Lender specifies a procedure for re| orling
Botrower's change of address, th;n Borrower shall only report a change of address through that specified procedure. There
may be only one designated notite address under this Security Instrament at any onc time. Any notice to Lender 5 ail be
given by delivering il or by mail ng it by first class r‘na.il 10 Lender’s address stated herein unless Lender has desi mated
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anether address by notice to Borower, Any notice in connection with this Security Instrument shall not be deemed o have
been given to Lender until actus ly received by Lender. If any notice required by this Security Instrument is also 1 :quired
under Applicable Law, the Apylicable Law rcquirement will satisfy the corresponding requirement under this ¢ acurity
Instrument.

16. Goverming Law; & xverability; Rules of Construction. This Security Instrument shall be governed by (ederal
law and the law of the jurisdict m in which the Property is located. All rights and obligations contained in this § scurity
Instroment arc subjeet 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or isr alicitly
allow the parties to agree by conlract or it might be silent, but such silence shall not be construed as a prohibition 1gainst
agreement by contract. In the :vent that any provision or clause of this Security Instrument or the Nole conflic s with
Applicable Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can b given
cffect without the conflicting pro- ision.

As used in this Security . nstrument: (2) words of the masculine gender shall mean and inctude corresponding neuter
words or words of (he feminine gi:nder; (b) words in the singolar shall mean and include the plural and vice versa; and (c) the
word “may” gives scle discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer o the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, “Interes in the
Property” means any lega' or beneficial interest in the Property, including, bt noy limited {o, those beneficial i terests
translerred in 2 bond for deed, c.uiiract for deed, insiallment sales contract or escrow agreement, the intent of whicl is tie
transfer of title by Borrower at a I'1tvie date 10 a purchaser. o

If all or any part of the Frepsy or any Interest in the Property is solgebr transferred (or il Borrower is not a 1atwral
person and a bencficial interest n Borrwe. iz sold or transferred) witheout Lender's prior writlen congent, Lend r may
require immediate payment in £.1l of all sums cocured by Uhis Securily Instrument However, this oplien shall nat be
exercised by Lender if such exercise is prohibitel by Applicable Law.

If Lender exercises this :ption, Lender shali give Botrower notice of accsleration. The notice shall provide a period
of not less than 30 days from the Jate the notice is giv(a 1 sccordance with Section 135 within which Borrower must 1ay all
sums secured by this Security ins nment. If Borrower fall; to pay these sums prior to the expiration of this period, .ender
may invoke any remedies pertmnitt:d by this Seeurity Instrument with out further notice ot demiand on Borrower.

19. Borrywer'y Right *o Reinstate After Acceleratiur. I Borrower meets certain conditions, Borrowe * shail
have the right to have enforcement of this Security Instrument discunrinyad at any time pricr to the earlicst of: () fiy 2 days
before sale of the Property pursua.it o Section 22 of this Serurity Instrurien:, (&) such othot penod as Applicable Law might
specify for the termination of Be rower’s right to reinstate; or (¢) entry o a Judpent enforcing this Security Instr mment,
Those conditions are that Bomrow I (a) pays Lender all sums which then wutld b= due under this Secunty Instrume nt and
the Note as il no aceeleration had courred: (b) cures any defawlt of any other covenans or agreemenis; (c) pays all e renses
incurred in enforcing Whis Securit Instrument, including, but not limited (o, reasonzd)< sttomeys’ fees, property ins) ection
and valuation fees, and other fees ‘newrred for the purpose of protecting Lender’s interesi = th Property and rights uny er this
Security Instrument; and (d) tak:s such action as Lender may reasonably require to asste tnat Lender's interest in the
Property and rights under this S:curity Instrument, and Borrower’s abligation to pay the sunis secured by this S cutty
Instrument. shall continue unchinped unless as otherwise provided under Applicable Law. [énder may requi, = that
Bomrower pay such reinstatcment :ums and expenses in one or more of the following forms, as selectcd oy Lender: (3 cash;
(b) money order: (c) certified che tk, bank check, treasurer’s check or cashicr’s check, provided amy such check is irawn
upon an institution whose depor is are insured by a federal agency, instrumeniality or entity; ar (d) Electzonic Funds
Tronster.  Upon reinstatement b, Borrower, this Security Instrument and obligations secured hereby shall remaii fully
olfective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleratior under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in th Note
(together wath (s Secunty Instruinent) can be sold one or more times without prior notice 10 Borrower. A sale might result
in a change in the enlily (known a: the “Loan Servicer”) that collects Periodic Payments due under the Note and this § curity
Instrument and performs cther martgage loan servicing obligations under the Nole, this Security Instrament, and App icable
Law. There also might be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a cha ige of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of t 2 new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connectio 1 with
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a notice of transfer of serviciny. If the Note js sold and thereafter the Loan is serviced by a Loan Servicer other ‘han the
purchaser of the Note, the ma1gage loan servicing obligations to Borrower will remain with the Loan Servio r or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser uniess olherwise provided by ' he Note
purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as efther an i Tividual
litigant or the member of a clast ) that arises from the othet party’s actions pursuant to this Security Tnstrument or tha glieges
that the other party has breach.d any provision of, or any duty owed by reason of, this Security Instrument, w til such
Bomower or Lender has notified the other party (with such notice given in compliance with the requirements of Sec ion 15)
of such alleged breach and 4R yrded the other party hereto a reasonable period afier the giving of sueh notice to lake
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, ¢ (a1 time
period will be deemed to be rez sonable for purposes of this paragraph. The notice of acceleration and opporiunity to cure
given Ig Borrower pursushit (o Ssction 22 and the notice of acceleration given 1o Borrower pursuan| to Ssction 18 ihall be
deemed (& satisfy the notice and jppartunity 1o take corrective action provisions of this Sectign 20,

21. Bazardond Substunces. As used in this Section 21: (a) “Hazardous Substances” are those substances definad
as toxic or hazardous -mbstancis. pollutants, or wastes by Environmental Law and the Tollowing substances: g 1s¢line,
kerosene, other flammakie or tor ¢ petroleum products, toxic pesticides and herbicides, volatile solvents, materials ¢o: taining
asbestos or Formaldehyae ‘2rd radioactive materials; (b) “Environmental Law” Jreans federal laws and laws of the
Jurisdiction where the Propelcy. is located that relale to health, salcty or environmentsl protection; (c) “Enviro arental
Cleanup”™ miclndes any response acticn, remedial aclion, or removal action, as defined in Environmental Law: an¢ (d) an
“Enviroamental Condition™ means a ¢ 5iidition that ean cause, contribute (o, or etherwise trigger an Environmental CI¢ inup.

Borrower shall not caut : or periitith presence, vse, disposai, stonige, or release of any Hazardous Subsia ocs, or

threaten to release any Hazardo:s Substarcss. on or in the Property. Borrower shall nat do, nor allow anyone els (o do.
atything affecting the Property (2) that is in (violation of any Environmental Law, (b) which creates an Enviro mental
Conditien. or (c) which, duc fo /he presence, use. ar elease of 3 Hazardous Substance, ¢reates a condition thal ac rersely
affects the value of the Property. The preceding two scntences shall not apply to the preseace, use, or Storage on the F ‘operty
of small quantitics of Hazardous Substances that arc genctiily recognized 10 be appropriate to normal residential use: and to
miaintenance of the Property (incl 1ding, but not limited to, haz:cdoi's substances in consumer produdts),
Borrower shall promptly give Le 1der written notice of (a) any Lwestigation, claim, demand, lawsuit or other action Jy any
governmenlal ar regulatory agenty or private party involving the Trrgerty and any Hazardous Substancs or Enviror menial
Law of which Borrower has actut knowledge. (b) any Environmenta: Loy dition, including but not limited to, any ¢ slling,
leaking, discharge, release or thre.it of releage of any Hazardous Substance, and (¢) any condition caused by the preser ze. use
or refcase of a Hazardous Substance which adversely affects the value of ti: Propr+ty. If Borrower leams, or is noti jed by
any governmental or regulatory .uthority. or any private party, that any removal or other remediation of any Ha: ardous
Substance affecting the Property i : necessary, Borrower shall promptly take all necesca-y emedial actions in accordan e with
Environmental Law. Nothing her :n shall cregte any obligation on Lender for an Envirgariental Clcanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a« tallows:

22. Acceleration; Remudies. Lender shall give notice to Borrower prior to acceleratica fo'lowing Borr iwer’s
breach of any covenant or agriement in this Security Instrument (but not prior to acceleratisn ander Seci on 18
unless Applicable Law provide: otherwise). The notice shall specify: (a) the default; (b) the actic: renuired 1) cure
the default; (c) a date, not tess 1 jan 30 days from the date the notice is given ta Borrower, by which (he dafaul must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in aceel ration
of the sums secured by this Sourity Instrument, foreclosure by judicial proceeding and sale of the Froperty The
notice shall further inform Borrower of the right 10 reinstate aftcr acceleration and the right to assert n the
forcelasure proceeding the mos-existence of a default or any other defense of Borrower to acceleratio 1 and
foreclosure. If the default is nol cured on or before the date specified in the nofice, Lender at its option may r 'quire
immediate payment in full of ali sums secured by this Security Instrument without further demand and may fai eclose
this Security Instrument by judicial proceeding. Lender shall be entithed to collect all expenses incorred in pu suing
the remedies provided in this Szction 22, including, but not limited to, reasonable attormeys® fees and costs « [ title
evidence,
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23. Release. Upon pz /ment of all suns secured by this Security Instrument, Lender shall release this ¢ >curity
[nstroment. Bomower shall pa, any recordation costs. Lender may charge Borrewer a [ec for releasing this & scurity
Instrument, but only if the fee i paid to a third party for services rendered and the charging of the fce is permitte: under
Applicable Law,

24. Waiver of Homesiead. In accordance with [llinois law, the Borrower hereby releases and waives al rights
under and by virtue of the Hlinois hamestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by E rrower s agreement with Lender, Lender may purchase insurance at Borrower g ex msc to
protect Lender § interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interest . The
coverage that Lender purchases rizy not pay any ¢laim (hat Borrawer makes or any claim that is made agamst Borr wer in
conncction with the collateral. “Jorrower may later cancel any insurance purchased by Lender, but only after pr viding
Lender with evidence tha Borroiver has obtained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance for the eollar sral, Bomower will be responsible for the ¢osts of that msuranee, including interest ¢ 1d any
otier charges Lender may hnpese in connection with the placement of the insurance, until the efleclive date of the
cancellation or cxp’miion of the i wsurance. The costs of the insurance inay be added 1o BorTower s tolal outstanding 1 alance
or obligation. The costenf the in:urance may be mare than the cgst of insurance Borrower may be able to obtain on it: own.

BY SIGNING BZLOW. Borrower accepts and agrees to the terms and,covenants contained in this § wcurity
Instrument and in any Rider e led by Borrewer and recorded with it. '

Witnesses; . o
) o
N A * ( 2 P
Z-ﬁx/// (oo lme (Scal)
LILIA ECHEVEREIA - prrower
{Printe 1 Name]
Printed Namc:
{Please | omplete] /7
Z,
‘/4/-47/@%7/%{(25’?77- o (Seal)
AYALOR JURREZ Je{ 5 omowar
[Frinite 1 Namej
Printed Name: ,
{Plaase ¢ omplstef
~ (Seal)
I wrower
* [Prinis I Name]
(Seal)
-E yrower
{Printe { Namaj
[Acknawiedgment on Fuflowing Page] —_
_Loan No: 3267491
Illinots Morgge-Single Family-Fannic M 1c/Freddic Mac UNLPORM INSYRUMENT MERS Modificd Form 301 | 01701
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State of T,k\'\‘(\C\ S § 212979.‘%’7
5 3
County of COC ' §

Bcfgrc inc the undersigred authority, on this day personally appeared LIL.TA ECHEVERRIA and AMR JOR
r.

known to me (o proved 10 me thiough an identity card or ether document)

1o be the person(s) whose name i:: subscribed to the foregaing instrument, and acknowl to me that he/she/they e ecuted
the same for (he purposes and co: Sideration therein expressed.
Given under my hand and scal an this /';7 f?,, day of A-/ ovem ,dm/&/ .
(eal . N Lvoeal JC =
Notary Pulh"rc 0 [Print & Name)
My Commission Expires: | ——[ —lfm C_ 2
P?FF:éﬁ'. SEAL !
SYSA PaDILL :
NOTARY PUBLIC, STATE C£ 1.1 mprg -

MY COMMISSION EXPIRES 1-12.2000

Loan No: 3267491
Minois Mortgage-Single Family-Fonnie M w/Freddle Mnre UNIFORM INSTRUMENT

MERS Modificd Form 301 | 01/0%
1A TL 30

—THE COMILIANCE SOURCF, INC.— Pupe 13 of 13
£ 1000, The Compkinnes § e, Ine
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ORDER NUMBER: 2000 000492663 CH
STREET ADDRESS: 1281 E. WINSLOWE DRIVE SUITE #304
CITY: PALATINE COUNTY: COOK COUNTY
TAX NUMBER: 02-12-100-127-1060
LEGAL DESCRIPTION:
PARCEL 1:

UNIT 1281-304 IN THE BEACON COVE CONDOMINIUM OF PALATINE, TOGETHER WITH ITS
UNDIVIDED PERZSNTAGE INTEREST IN THE COMMON ELEMENTS, AS DELINEATED AND DEFINED
IN THE DECLARATIZLN RECORDED,ADN 97124193 IN THE CLOVER RIDCE PLANNED UNIT
DEVELOPMENT, A PART OF PHASE 3 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPR{.MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND-LGRESS FOR THE BENEFIT OF PARCEL 1 OVER A STRIP QOF LAND
80.00 FEET IN WIDTH IN NORTHAE3™ 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDTAN, SAID STRIP BEING 40.00 FEET ON EITHER SIDE
OF THE FOLLOWING DESCRIBED CENTE!' L1INE COMMENCING AT THE MCST NORTHERLY CORNER
{DESIGNATED AS THE "POINT OF BEGINNINZ" IN THE HEREINAFTER NAMED DOCUMENT) OF
THE PARCEL QF LAND DESCRIBED IN DOCUMENT 2507393, FILED JUNE 15, 1970 IN
REGISTRAR’S OFFICE QF COOK COUNTY, ILLINOIS. THENCE SOUTHWESTERLY 50.00 FEET
ALONG A LINE DRAWN PERPENDICULARLY TO THE (ENTER OF RAND ROAD, AS ESTABLISHED
JANURRY 8, 1925 TO THE POINT OF BEGINNING Or /IFE HEREIN DESCRIBED CENTER LINE,
THENCE CONTINUING SOUTHWESTERLY 250.00 FEET BALONG SAID PERPENDICULAR LINE TO A
POINT OF CURVE, THENCE SOUTHWESTERLY 361.28 FEEY AIDNG THE ARC OF A CIRCLE OF
230.00 FEET RADIUS, CONVEX TO THE SOUTH TO ITS POLNT OF TANGENCY WITH A LINE
DRAWN PERPENDICULARLY TQ THE AFORESAID CENTER LINE“OF RA M ROAD THROUGH A PQINT
593.504 FEET (MEASURED ALONG SAID CENTER LINE OF RAND ROAD) NORTHWESTERLY OF THE
HEREIN ABOVE DESCRIBED PLACE OF COMMENCEMENT, THENCE NORTAZASTERLY 250.00 FEET
ALONG SAID PERPENDICULAR LINE TQ THE TERMINAL POINT OF THE HLRFIN DESCRIBED
CENTER LINE, SAID TERMINUS BEING ON LINE DRAWN 50.00 FEET (MEAS3UKED
PERPENDICULARLY) SOQUTHWESTERLY OF AND PARALLEL WITH SAID CENTER!'LINE OF RAND
ROAD, IN COOK COUNTY, ILLINOIS, AS CREATED BY A DECLARATION AND GRENT OF
EASEMENT DATED DECEMBER 14, 1972, FILED DECEMBER 21, 1972 AS DOCUMENT *(IMBER
2666783, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER OUT LOT "A" AS
DESCRIBED AS FOLLOWS: THAT PART OF OUT LOT "A" IN CLOVER RIDGE PLANNED UNIT
DEVELOPMENT AFORESAID, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER
OF SAID OUT LOT "A" THENCE NORTH 00 DEGREES 33 MINUTES 37 SECONDS WEST, ALONG
THE EAST LINE OF SAID LOT LOT "A," 156.00 FEET TO A POINT FOR APLACE OF
BEGINNING, THENCE SOUTH 89 DEGREES 26 MINUTES 23 SECONDS WEST, 86.00 FEET TO THE
SOUTHEAST CORNER OF SAID LOT 5, THENCE NORTH 00 DEGREES 33 MINUTES 37 SECONS
WEST, ALONG THE EAST LINE OF LOTS 4 AND 5 IN SAID CLOVER RIDGE PLANNED UNIT
DEVELOPMENT, 51.80 FEET, THENCE NORTH 89 DEGREES 26 MINUTES 23 SECONDS EAST,
86.00 FEET TO THE EAST LINE OF OUT LOT "A" THENCE SOUTH 00 DEGREES 33 MINUTES 37
SECONDS EAST, ALONG THE EAST LINE OF SAID OUT LOT A", 51.80 FEET TO THE POINT
OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

LEGALD
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CONDOMINIUM RIDER
Ioan No: 3267491 MIN: 10005300003267491"
THIS CONDOMIM (UM RIDER 15 made this 13th day of November )

2002 , and is incorporated into and shall be deemed to amend and supplemen! the Mortgage, Deed of
Trust or Security. Deed (the “Security Instrument™) of the same date given by the undersigned (the “Bomrowe )
lo secwre Borrawer's Note lr - ABGIS Mortgage Corporation dba New America Financial

(the “Lendc )
of the same date and! cy=rin  the Fropeny described in the Security Instrument and lacated at:
/
121 E WINSLOWE DR 304, PALATINE, II. 60074
[Property Address] -
The Property includes a uni in, topther rvith an undivided interest in the common elements of, a2 condominit m
project known as:

EEACON COVE CONDCMINIUM OF PALITNE
{Name ¢y Crwidlominium Project]

{the “Condominium Project’ 1. [F the owners association or vther enlity which acts for the Condominium Proji ct
(the “Owners Associalion™) holds title to property for the homefil or use of its members ar shareholders, {1e
Property also includes Borriwer's interest i the Owners ‘Axseciation and the uses, praceeds and benefits >f
Borrower's inlerest. .

CONDOMINIUM COVENANTS. In additien to the covenrots and agreements made in the Secor y
lostrument, Borrower and Le¢ 1der further covenant and agree as {ollows:

A. Condominium Obligations. Borrower shall perform all of Britower's obligations under t e
Condominiwn Project's Conititwent Documents. The “Constiluent Documenis™ are the: (i) Declaration or a v
other document which creatus the Condominium Project; (ii) by-laws; (iii) code . or -epulations; and (iv) othr
equivatent documents. Borrewer shalt promptly pay, when due, all dues and assessmenits imposed pursuant o 1 e
Constituenl Documents.

B. Property Insuiance. So long as the Qwners Association mainiains, with a gen=rally accept d
insurance carrier, 4 “master” r “blanket” policy on the Condominium Project which is satisfaciziv o Lender a d
which provides insurance co: erage in thc amounts (including deductible levels), for the periods, 2ud against lo s
by fire, hazards included within the term “extended coverage,” and any ather hazards, including, but not limit d
lo, earthquakes and floods, Tom which Lender requires insurance, then: (i) Lender waives the provicon n
Section 3 for the monibly payment to Lender of the yearly premium instaliments for propgity insurance on L e

wad f P LE

Muliisiate Condominium Rider — single Family — Fannic Mac/Freddic Mac UNTFORM INSERUMENT Tocm 3140 01 T
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Property; and (ii) BorTower s obligation under Section 5 1o mainlain property insicahce coverage on the Prop rly
is deemed satis(ied lo the e» tent that the required coverage is provided by the Owners Association policy.

What Lender requires as 3 condition of this waiver can change during the term of the loan.

Borrower shall giv:: Lender prompt notice of any lapse in required property jnsurance coverage provi led
by Lhe master or blankcl pelicy.

In the evenl of a ¢ stribution of property insurance proceeds in lieu of restoration or rcpair followin 3 2
lass 10 the Proreny, wheth:r (0 the unil or to commeon elemenls, any proceeds payable to Borrower are her by
assigned and shau ™e psid 19 Lender lor application to the sums secured by the Securily Instrument, whethe: or
not then due, with th¢ vxces -, if any, paid 10 Borrower.

C. Public Lianil: ty Insurance. Borrower shall take such actions 25 may be¢ reasonable to insure | )at
the Owners Association raz intains a public liability insurance policy acceptabic in [orm, amount, and exten! of
coverage to Lender. ) ¢

D. Condemnatini. Toeproceeds of any award or claim for damages, direci or consequeptial, paya ile
lo Bomrower in conneclion ith any condemnation or other 1aking of zll or any part of the Property, whether of
the unit or of the common elements, ui for any conveyance in lieu of condemnation, are hereby assigned and st all
be paid to Lender. Such priceeds shall b applied by Lender to the sums secured by the Security Instrumeni as
provided in Section 11.

E. Lender’s Pri¢’ Consenl. Borro~&rchall not, except after notice 1o Lender and with Lender’s p1 or
written consent, either partj'ion or subdivide the Ficocrty or consent to: (i) the abandonment or {ermination of
the Condeminium Project, :xcepl for abapdoament or termination required by law i the case of substan al
destruction by fire or othel casually or in the case of a lacing by condemnation oc emincnl domair; (i) 2 ay
amendment (o any provisior. of the Constituent Documents il 'he provision is lor the express benefit of Lend i3
(i) termination of proflessicnal management and assumption »1 s2if-management of the Qwners Association; or
(iv) any action which would have the effect of rendering the pubti< lishility insurance coverage muintained by a¢
Owners Association unaccey:lable to Lender. ‘

F. Remedi¢s. If 3ommower dees not pay condominium di<s and =ssessments when due, then Lo er
may pay {hem. Any amounts disbwrsed by Lender under this paragraph F shall become additional debt ol
Bommowey gecured by the S:curity Instrument. Unless Borrower and Lender ?zice lo other terms of payme it,
these amounts shall bear Dulerest [rom the datz of disbursement at the Note ralc-end shall be payable, w th
interest, upon notice from L nder to Borrower requesting payment.

Loan No: 3267491 ' hﬁﬁaleéf I
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in his
Condominium Rider.

(Seal) %f/ffé/ %(;/,ﬂ S _ﬁ/ - (S ab)
AMADCR JURHEZ Ox.

-Bormrowe! -Born wer

-"‘

~(Seal) (S al)

* “umuwer -Borre wver
Ioan No: 3247491
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