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DEFINITIONS

MORTGAGE

Words used in multiple sections of this docume:t sre defined below and other words are defined
' in Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is.dated October 28,
2002 , together with all Riders to this document.
B) "Borrower" is

Richard A. Barkan and Anna M. Austin single persons

Borrower is the mortgagor under this Security Instrument.

() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS <s-a. separate
corporation that is acting solely as a nominee for Lender and Lender’s successors anr aisigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and €xisiing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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™ "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(V)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

9] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA’ refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
everd it the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, s/hether or not that party has assumed Borrower’s obligations under the Note and/or
this Securicy Fistrument.

TRANSFER G¥ &XiGHTS IN THE PROPERTY

This Security Instruzeént secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificaiions of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Sesurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and comvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the juccessors and assigns of MERS, the following described
property located in the
County

[Type of Rrcoruing Jurisdiction]
of Cook

[Name of Recordiig Jurisdiction]
See Attached Schedule "A"

which currently has the address of

421 Chapel Hill Lane,
[Street]

Northfield , Illlinois 60093 {"Property Address"):
{Ciy) [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the propert All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Secutity
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINGIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials3 Wb [31 R M)




, UNOFFICIAL COPY S

qv \Qq vw Sfenmg {81 Jo £ 230d) (1000) "TI'TI00'SIND - WOVIHD
WL pI0¢ wind INTWOELSN] WHOSIND RN AppaLyoei auueg - Awey adus - STONITTR

LO96TO9ES ‘ON NWOT

“A10N
3 Jo 2ouwereq Tedioutid 3yl 93npal 0) UIY) PUR “JUSWNANST] Aumoag s1yl Iapun anp SjuUNoE
1o Kue o} puodss ‘sagreyo are} o1 351y parjdde 3q [[eys sjunour Juiurewar Auy -anp awessq 1
U3ty UL 19pIo 1) Ul Justlied dIpouIad Yoes 01 pardde aq [reys siuswded yong "€ UG Iapun
anp siunoure (2) :MoN sy Japun anp [edouid (q) ‘aloN ap Japun anp 831U (&) Ao jo
Iapio Suimorjoy ayp wr parrdde aq [reys Iopuoy 4q pardde pue pordasoe sjusuried e ‘7 uonoag
S UL PAQUIDSIP 9sImiay)o s 1daoxg  *spaadolq 1o sjusmAed jo uonesnddy ‘T
JUDWNISU] AILINOIS Siy AQ paInods sjuawaaife pue SIURUIA0D
Ayl Sunmioked 10 Juswnnsu] ANINIAG SIY) PUE 30N a1 Japun snp suauided Jurew woy
12MO110g IAUITaX J[BYS ISPUT 1SUTESe UMY ) Ul JO MOU JABY 1YSIUI JOMOLIOG YOIy TWIR[D 10
1981J0 ON  “3InSO1sa1:4 01 JoLd A[areIpawiuit AjoN ) Jopun aouepeq rediound Surpueisino sy 0
patjdde aq [1ia spuay wmas ‘1orpres parpdde jou "IaMO0110g] 01 WAY) WML 1o spunj yans K[dde
12 [[eys 1opuy] Jwh-jo potad 9]qeuosear e UIYIm 0S OP 10U S30P IoMoLIog J[ “IUSLIND
ueo] oy 3unq 01 JuswARE 7 {ew Jamoliog [Hun spuny patjddeun yons pjoy Aewr Jopua -spuny
patjddeun uo 1sazaur Aed 10U praU sapuF USY ‘2lep anp pampayas s11 Jo se patjdde st jusuideyg
dlpotad yaea J1 ‘pardaoe arecwsarked yons awn oy e Suawded yons Lidde o1 parwedigo
10U 51 JapuT 1nq “1muny 3y ut syuswifed Tered 1o waurked yons asnya1 o) SIS S 0) so1pnfaid
10 Jopunaiay sy AUe JO JOATEM INOYIA ML Ueo Ay SUlIq O) wataynsul 1wawAed renred
10 wawded Aue 1dsose Aew Iopus JuaLING vIeT Ay Suig o) nyynsm are sjuswded ened
10 wawked ay J1 jwawded renred Jo yuawded Kue wngar Aew 1apus ¢ uonoag ul suoisiaotd
900U 3U3 1M JDULPIOIIR UL JpU] Aq PIjRuBIeap 3q Aetw Se UOLERIO[ JIYI0 YINS 18 JO JJON a
Ul p3JuBIS3P UONEIO] SYI T8 POATAOA) UIYM IIPUY|. £ NOAIAOAI Palwaap are sjuswAey
“I9JsuBL], SpUn NUONR[ ()20 LAua o ‘Aieuswnysur ‘Aouade :
[e13pa] b Aq painsur are sysodop asoym uonmunsw e uGdr IMEIP ST Y292 ons Lue papraoid i
YO2YD $.13MYSED IO ¥OAYD §, JAINSEI YIAD NUeq ‘Yoayd PaYiaad) (o) ‘iapio Asuowr (Q) ‘yses ‘
(¥) :1opua Aq pa1da|as se ‘suLio} SUIMO[[O) Sy JO SIOUI IO AUO-TT HpEul 3q Wwawnnsu] AInsag i
SIY) pue 310N 3y Japun snp syuawked Juonbasqns [[e 10 Aue eyl “ritbor Aew Ispuzy ‘predun :
JOpUT O pAuITaI S1 JUSWNNSU] AIUNDSS SIYI 10 A)ON 3y 13pUn Juowled s» Iapua] Aq paarasal i
JUAWNIISUT I9YI0 10 YI3YD AUE JI ‘JOAIMOH "ADUSLIND *§ [} Ul OPBW aq [[Bs VAUINISU] AJIN39g !
S pUB 910N O Japun anp sjwswiAeq g uon0ag 03 wensind swo)f moicsg 1o spury Aed i
OS[e [[eys Jamo1I0g “910N 3yl Iapun anp sagieyd ale] pue sadreys wowkedaid Al pre a0 i l
£q p30uapIA3 19p A ‘U Isasamut puR ‘o Tedidunid st anp udym Aed [feys Jomowuog wadiey)) |
|
|
|
|
I
!
!

ae] pue ‘sadrey) ywsedalg ‘supR)] MOSY “1500u] ‘pedpurlg jo ywieg |
'SMOJ[0] SB 99130 PUE JUBUSAOY 1IPUYT PUR Jom0LI0g "SLNVNI AOD WHOAINN

"Auadod [ear 3utioaod Juawmnasur
AILINJAS WIoUM € AIMNSUOD 01 UONIIPSLINS AQ SUONBLEA PAII] YN SITBUIAQD uLIojIun-uou

PUE 35T [BUOLIEL 10} SIUBUSACO ULIOJIUN SAUIWod INTWNYLSNI ALIINDAS SIHL

‘PI0o3aI JO
$0URIQUINIUS AUe 01 122[qns ‘Spuewap pue swrepd [z wsureSe Aradolq 2y o1 apn g AJpeauad '
PURJIP [[Im puB SIUELIEM JOMOLIOY PI0d3I JO SOURIqWNdUY 10j 1daoxa ‘paraqumusun i
st Auadord oy e pue Auwodold oy Aeauon pue juerd oy AU Ay sey pue pakaaucd [
Aqaiay a1e1sd 2Y1 Jo pasias A[ingae] st Jomollog ®Y SINVNIAOD ¥AMOWHOS !

|

R Y- A AL




- UNOFFICIAL CEPBW738 rm o s

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prircipa! due under the Note shall not extend or postpone the due date, or change the amount, of
the Perisdic Payments.

3.) Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments i€ sue under the Note, until the Note is paid in full, a sum (the "Funds”} to provide
for payment ¢f amounts due for: (a) taxes and assessments and other items which can attain
priority over this Sccurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground-ients on the Property, if any; (c) premiums for any and all insurance
required by Lender under Szction 3 and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisiois ol Section 10. These items are called "Escrow Items.” At
origination or at any time dunng ins term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmenty, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iteri —Borrower shall promptly furnish to Lender all notices
of amounts 10 be paid under this Section. /surrower shall pay Lender the Funds for Escrow
Iterns unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Ttems.
Lender may waive Borrower’s obligation to pay.1u 1 ender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. 17 the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts ride for any Fscrow ltems for which
payment of Funds has been waived by Lender and, if Leader requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shallfor-all purposes be deemed to be
a covenant and agreement contained in this Security Instrument,’ as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay scrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shail then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wai rer as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 an<, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thex required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not o exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 536019607
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agesicy) in connection with the review of any flood zone determination resulting from an
objectirii by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance zoverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase aiy particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migat or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Pronsziy, against any risk, hazard or Liability and might provide greater or lesser
coverage than was previously. in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migh* significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbu(sed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security) [nstrument. These amounts shall bear interest at the Note
rate from the date of disbursement zud)shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment:

All insurance policies required by Loider and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sha!l include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additinpu)-loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender roquires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notc.s. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for-damage to, or destruction of, the
Property, such policy shall include a standard mortgage c'aus: and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrosver. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whethe: or-not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessered. During such
repair and restoration period, Lender shall have the right to hold such insurance procseds until
Lender has had an opportunity to inspect such Property to ensure the work has beeit completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly.. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a sesies of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abavdoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protzet Lender’s interest in the Property and rights under this Security Instrument, including
protectiig 'and/or assessing the value of the Property, and securing and/or repairing the
Property. -Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which his nriority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attoriieva fees to protect its interest in the Property and/or rights under this Security
Instrument, includirg-its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not lim‘ied tn, entering the Property to make repairs, change locks, replace or
board up doors and windows. drain water from pipes, eliminate building or other code
violations or dangerous condi'ions, and have utilities turned on or off. Although Lender may
take action under this Section ¥, /Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed tha” Lander incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender unGer this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payablc -with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaseho'd. Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to toz Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mongags Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to mauituin the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requirec by Lender ceases to be
available from the mortgage insurer that previously provided such insutancs.and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially =quivalent to the
‘Mortgage Insurance previously in effect, at a cost substantially equivalent to/tn .cost to
Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgzge-insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiiahle,
Borrower shall continue to pay to Lender the amount of the separately designated paymenis that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property 1o ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on_<uch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Svch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In tle svent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Frozesds shall be applied to the sums secured by this Security Instrument,
whether or not then ‘fue, with the excess, if any, paid 1o Borrower.

In the event of a dartial taking, destruction, or loss in value of the Property in which
the fair market value of th< Property immediately before the partial taking, destruction, or loss
in value is equal to or greater thai. the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the suris serured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds riuitiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, 2r loss in value of the Property in which
the fair market value of the Property immediately befoie the partial taking, destruction, or loss
in value is less than the amount of the sums securea imnmiediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otierwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by-this Security Instrument whether
or not the sums are then due.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make 2n award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days afie> the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procecds either to
restoration or repair of the Property or to the sums secured by this Security Instrume, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Misce!lziucous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
witl« tue Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun® necessary to teduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose toinabe this refund by reducing the principal owed under the Note or by making a direct
payment to Eoirower. If a refund reduces principal, the reduction will be treated as a partial
prepayment witliov: eny prepayment charge (whether or not a prepayment charge is provided for
under the Note)._ /2orrower’s acceptance of anmy such refund made by direct payment to
Borrower will constitute 'a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All lotices given by Borrower or Lender in connection with this
Security Instrument must be in writtig. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have vevn given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s Litice address if sent by other means. Notice 1o any one
Borrower shall constitute notice te all Boirowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prorarty Address unless Borrower has designated a
substitute notice address by notice to Lende:. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies.« reacedure for reporting Borrower’s change
of address, then Borrower shall only report a chupze of address through that specified
procedure. There may be only one designated notice adeircss under this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriyg it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has désignated another address by
notice to Borrower. Any notice in connection with this Security lisizament shall not be deemed
to have been given to Lender until actually received by Lender. If amy motice required by this
Security Instrument s also required under Applicable Law, the Applicabie Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Tnstrument
shall be governed by federal law and the law of the jurisdiction in which the Properiy 15 located.
All rights and obligations contained in this Security Instrument are subject to any reguirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aiiciw the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unr<iated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wiitten notice of the change which will state the name and address of the new Loan
Servicer. the address to which payments should be made and any other information RESPA
requires i co.nection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaiions to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servizér and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower dior Lender may commence, join, or be joined to any judicial action
(as either an individual litigent o the member of a class) that arises from the other party’s
actions pursuant to this Security Tustrument or that alleges that the other party has breached any
provision of, or any duty owed by rcator of, this Security Instrument, until such Borrower or
Lender has notified the other party (witli such notice given in compliance with the requirements
of Section 15) of such alleged breach and =ifurded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action <2z be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The potice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the potice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the nofic2 and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section.21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances,.pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosenc, oher flammable or toxic
petroleun products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmentar)_aw" _means federal
laws and laws of the jurisdiction where the Property is located that relate tofhealh, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviienmental
Condition" means a condition that can cause, contribute to, or otherwise wigger, an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
mav_beymore than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained i1 this Security Instrument and in any Rider executed by Borrower and recorded with
it.

!
qph Sk (Seal)

Richard A, Barkan -Borrower

‘\'JLMI fn. &\J\E\‘L-H_” h\l mu [\a(' Qﬂ‘%@m\ \(_n -Q.J*

Anna M. Austin . -Borrower
by Attorney-in-fact Rilhard Barkan

(Seal)
-Borrower

(Seal)
-Borrower

LOAN NO: 536019607
Witnesses:
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Property Address: 421 Chapel Hill Lane
Northfield, Illinois 60093

Legal Description

Lot 6 in Chapel Hill, a Subdivision of part of the West 1/2 of the East
1/2 of the Southeast 1/4 of the Northwest 1/4 of Section 24, Township
42 North, Range 12, East of the Third Principal Meridian, in Cook
County, Illinois.



