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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 3, 2002, is made and execuied Detween EZBM, Inc., an Ilinois
Corporation, whose address is 1416 N. Western Avenue, Chicago, IL 60622 (referred to below as "Grantor")
and Park National Bank and Trust of Chicago, whose address is 2958 North Milivzukee Avenue, Chicago, IL
60618 (referred to below as "Lender").

ASSIGNMENT. For valuabie consideration, Grantor hereby assigns, grants a continuing secaris=- interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from fie following
described Property located in Cook County County, State of Nlinois:

LOT 47 IN ECHOLS DICKSON’S SUBDIVISION OF BLOCK 12 IN THE CANAL TRUSTEE’S SUBDIVISION
IN THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY ILLINOIS.,

The Property or its address is commonly known as 1253 North Bosworth » Chicago , IL 60622. The
Property tax identification number is 17-05-116-029-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
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all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possessionsand
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to -,
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and
convey the Rents to Leader.

No Prior Assignment. -Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Gramdwill not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights in
the Rents except as provided in thjs'Assignment.
LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though
1o default shall have occurred under this Assignient, to collect and receive the Rents. For this purpose, Lender is
hereby given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid direc'ly.o Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take prseession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor ~ai! of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, inc'uding such proceedings as may be necessary to
recover possession of the Property; collect the Rents and remove 20y tenant or tenants or other persons from
the Property.
Maintain the Property. Lender may enter upon the Property to mainfair: the Property and keep the same in

repair; to pay the costs thercof and of all services of all employees,-iicluding their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair ard condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurancs effected by Lender on the

Property.
Compliance with Laws. Lender may do any and all things to execute and comply witn the laws of the State of
Illinois and also all other laws, rules, orders, ordinances and requirements of all other gove nmental agencies
affecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term o1 foms and
on such conditions as Lender may deem appropriate.
Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either. in
Lender’s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.
Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.
No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for

Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
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which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assigriment, and shall be Payable on demand, with interest at the Note rate from date of expenditure until

REINSTATEMFNT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or

by guarantor ¢; by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that

payment (A) to fra=tor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law

or law for the relief of dahtors, (B) by reason of any Jjudgment, decree or order of any court or administrative body

having jurisdiction over ~uder or any of Lender’s property, or (C) by reason of any settlement or compromise of

any claim made by Lenaer with any claimant (including without limitation Grantor), the Indebtedness shall be
- considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated. as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same ext<at os if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment,

LENDER’S EXPENDITURES. If any action oi proceeding is commenced that would materially affect Lender’s
mterest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure o discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender déepis appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrarces and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, uaintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear Irterest at the rate charged under

the Note from the date incurred or paid by Lender to the date of Tepayment oy Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will {A) be payable o arinand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installmen: pavments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining tern of the Note; or C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assigumert also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to wiich Tznder may be
entitled upon Default,

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Afsionment;
Payment Default, Grantor faiis to make any payment when due under the Indebtedness.

Other Defaults, Grantor fails 1o comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.
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False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
cither now or at the time made or furnished or becomes false or misleading at any time thereafter. B

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of Gramior’s existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor’s property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by o« against Grantor.

Creditor or Forfeituie Troceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, seli-lelp, repossession or any other method, by any creditor of Grantor or by any
governmental agency agails: e Rents or any property securing the Indebtedness.  This includes a
garnishment of any of Grantor’s aceounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor ur forfeiture proceeding and if Grantor gives Lender written notice of the
creditor or forfeiture proceeding and depositswith Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender -z its sole discretion, as being an adequate reserve or bond for
the dispute.

Property Damage or Loss. The Property is lost, siolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding €vents occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a Geatin; Lender, at its option, may, but shall not be
required to, permit the Guarantor’s estate to assume unconditional)y the obligations arising under the guaranty
in a manner satisfactory to Lender, and, in doing so, cure any Eventof wefault.

Adverse Change. A material adverse change occurs in Grantor’s finaacial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Greotes has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be
cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) if the cure equires more
than fifieen (15) days, immediately initiates steps which Lender deems in Lender’s sole Giscriaon to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessziy”steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time ihereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor t0 declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. ‘

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
ther Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
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isfy the obligations fop which the

Dayments arg made, Whether &rounds for the demang existed. Lender may exercise jrg rights

Election of Rernedies, Electiop by Lender 0 pursye any remedy shajt not exclude pursuit of any other
Temedy, anq gy, destion o make €Xpenditures of to take action 10 perform ap obligation of Grantor under thjg

Assignment, after Grantg;q failure 1o perform, shay not affect Lender’s right to declare 3 default ang exercise
its remedies,

Attorneys’ Fees; Expenses, If Tender instituzeg any suit or action to enforce any of the lerms of thjs
Assignment, Lender shay be entitied 1- FECOVer such sum as the coury May adjudge feasonable 5 altorneys’

nder’s altorneys’ feeg and Lender’s legal €Xpenses, whe,por OF not there js 4 lawsuit, including attorneys’
fees and €Xpenses for bankmptcy Proceedings (incIuding efforis, 1o modify or vacate any automatic stay or
injunction), appeals, ang any anticipated POst-judgmen colleciing S€rvices, the Cost of Searching records,

MISCELLANEOUS PROVISIONS. The foHowing miscellaneoys Provisions are 4 Pa7 5% thig Assignment-

Amendments. This Assignmcnt, together witp any Related Documents, Constitutes ‘tha entire understanding
and agreemen; of the partjes a5 10 the matterg Set forth in this Assignmen;. No alteration Hf Or amendment ¢
this Assignment shall pe effective unless giyen in writing angd signed by the banty or partig s2ught to pe

Caption Headings. Caption headings in this Assignmen; are for Convenience Purposes only ang are net to pe

Governing Law. ;g Assignment Wwill be E0verned by, construed apq enforced iy, accordance wig,

federal jayy and the [awg of the State of Illinojs, This Assignmeng has beep accepted by Lender iy the
State of Minois,
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joint and several. This means that if Lender brings 2 {awsuit, Lender may sue any onc or more of the Grantors.
1f Borrower and Grantor aré pot the same person, 1endet need not sue Borrower first, and that Borrower._need
not be joined in any jawsuit. (3 The names given 10 paragraphs or sections it this Assignment are” for |
convenience purposes only. They ar¢ not to be used to interpret of define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed 10 have waived any rights under this Assignment unless
such waiver 18 given in writing and signed by Lender. NO delay or omission on the part of Lender in exercising
any right shall operatc as & waiver of such right or any other right. A waiver by Lender of 2 provision of this
Assignment shall not prejudice OF constitute a watver of Lender’s right otherwise 0 demand strict compliance
with that provision 0f 24iy other provision of this Assignment. No priof waiver by Lender, nor any course of
dealing between Lender aurd Grantor, shall constitute @ waiver of any of Lender’s rights OF of any of Grantor’s
obligations as to any future sransactions. Whenever the consent of Lender is 1€q ired under this Assignment,
the granting of such consent oy Lendet in any instance shall not constituie continuing consent 10 subsequent
instances where such CORSERt i2 ;pquired and in all cases such consent may pe granted of withheld in the sole

discretion of Lender.

Notices. AnY notice required (0 be giver under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually roceived DY telefacsimile {unless otherwise required by law), when
deposited witha nationally recognized overmigt courier, of, if mailed, when deposited in the United States mail,
as first class, certified oOf registered mail postage ¥’ epaid, directed to the addresses ShOWT near the peginning

of this Assignment. Any party may change -8 address for notices under this Assignment by giving formal
written notice t0 the other parties, specifying that tlie Turpose of the motice is to change the party’s address. For
potice purposes, Grantor agrees 10 keep Lender informed. at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is MO :nan one Grantot, any notice given bY Lender {0 any
Grantor is deemed to be notice given o ail Grantofs.

Powers of Attorney. The yarious agencies and powers of atiorucy conveyed on Lender under this Assignment
are granted for purposes of security and may 1ot be revoked 0% Grantor until such time as the same are

senounced DY Lender.

Severability. 1£ a court of competent jurisdiction finds any provision f Lois Assignment t0 be illegal, invalid, of
unenforceable s to any circomstance. that finding shall not make the otfending provision illegal, invalid, or
unenforceable 48 to any other circuinstance. If feasible, the offending provision stall be considered modified sO
that it becomes legal, valid and enforceable. If the offending provision cardnt. be SO modified, it shall be
considered deleted from (his Assignment. Unless otherwise required DY law, the illegality, jpvatidity, of
unenforceability of any provision of this Assignment shall not affect the legality, yalidity ot enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment of transfer of Crantor’s interest,
this Assignment shall be binding ypon and inure to the penefit of the parties, {heir successors arcd assigns. If
ownership of the Property bhecomes vested in a person other than Grantor, Lender, without noiics o Grantot,
may deal with Grantor’s SuCCessors with reference 10 this Assignment and the Indebtedness’ ¥ way of
forbearance Of gxtension without releasing Grantor from the obligations of this Assignment OT iability ander the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all Tights and benefits of the
homestead exemption Jaws of the State of Illinois as to all Indebtedness secured by this Assignment.

|
WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDlNG ANY OF THE PROVISIONS TO THE CONTRARY!
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR’S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
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Assignment. The worg "Assignmeny” means thig Assignment of Rents, a5 this Assignmeng of Rents may be
amended o Modified frop, time to time, together with all exhibis and schedy]eg attached 1o pjg Assignment of

Event of Deiayy, The words “Event of Defaujt nean any of th, EVENts of defayj; Set forth in thig Assignmen;
in the defauy Section of thig Assignment,

Grantor, The worg "ralitorn Imeans EZBM, Inc..

Guarantor. The worg “Gliarantgp Mmeans any Suarantor, surety, or accommodatiy, patty of any of all of the
Indebtedness.

Guaranty. The worg "Guaranty“ Ieans the guaranty from, Guarantor ¢, Lender, inciuding Withoug limitatiop 4
&Uaranty of »j; Or part of the Note,

Note, The word "Noge® means the Promissory note dated October 3, 2002, i the original Principa) amount of
$880,000.00 from Grantor ¢ Lender, together wirh all renewajg of, Extensicny o7, modificationg of, reﬁnancings
of, Consolidationg of, and Substitutiong for the Promissory note Or agreement, T4 Tiiesest rate on the Noe jg a
variable interest rate based Upon an indey The indey Currently is 4.750% Per anmym | 2aymentg on the Note

plus aJ) accrued unpajq Interest op October 3, 2003. In addition, Grantor Wil pay regular a0ty Dayments of
all accryeq Unpaid intereg; due as of €ach paymen; date, beginning Novembe, 3, 2002, with atl $zbsequent

to the Index, and therefore the total amount secyreg hereunder, will increage. Any variable interest rate-tied 1o

Payment stregm Notwithstanding the foregoing, the variae interest Tate or rateg Provided for i, this
Assignment shal] be subject {0 the foIIowing Minimym and maxjmym, rates. N OTICE: Under ng circumstances

shall the interest Tate on thjg Assignment be less thay 6.000% PEr annum o more than the Maximum rage
allowed by applicable law,

described i the "Assignment" Section of thig Assignment.

Relateg Documents. The words "Related Documents"
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pONuses, accounts receivable, cash of security deposits, advance rentals, profits and proceeds from the
property, and other payments and benefits derived ot 10 pe derived from such 16ases of every Kkind and naturé,
whether due now or 1atet, including without limitation Grantor’s right to enforce such leases and to receive and .

collect payment and proceeds thereunder.

UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF or GRANTOR ON OCTOBER 3, 2002.

GRANTOR'.

7.dzislaw Fanys, President of EZBM, To~e

CORPORATE

XCKNOWLEDGMENT
STATE OF 11linois )
) S8
Cock
COUNTY OF )
On this 3rd day of Qctober 5002 - pefore me, the andersigned Nowry

Y ee—— —
public, personally appeared Zdzistaw Banys President of EZBM, Inc. . & known 1o me 10 be an authorized
agent of the corporation that executed the Assignment of Rents and acknowledged o A ssignment to be the free
and voluntary act and deed of the corporation, by authority of its Bylaws 0T by resolutiul 45 its board of directors, for
fhe uses and purposes therein mentioned, and on oath stated that he Of she is autic fzed 10 execute this
Assignment and in fact executed the Assignment o0 pehalf of the corporation.

g Chicagos( ik
Residing at icag® ()

Illinois

-

e
“QFFICIAL SEAL"
DOROTHY ANN GORSK!
Notary Public, State of Winois
My Commission Expires Mar. 26, 2006

T Al Yaghis Rewerved. - [ c‘-‘lﬁl:'l\l"ﬁ"\l:ﬂ\l]’L\Gli.lC TR-1142 PR}




