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Words used in multdple sections of this documen: are defined below and other words are defined in

Sections 3, 11, 13,
also provided in Section 16.

(A) "Security Instrument” means this document, which is datedOCTOBER 02,

together with ail Riders to this document.

18, 20 and 21. Certain rules regarding the usage of words used in this document are

2002

(B) "Borrower"” is ROBERT C. VEVANG AND ALLISON D. VEVANG, HUSEAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WELLS FARGO HOME MORTGAGE, INC.

Lender is 4 CORPORATION

organized and existing under the laws of THE STATE OF CALIFORNIA

0012383816
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender’s address is P.O. BOX 10304, DES MOINES, IA 503060304

Lender is the mortgagee under this Security [nstrument.

(D} "Note" means the promissory note signed by Borrower and daed OCTOBER 02, 2002

The Note states that Borrower owes Lender THREE HUNDRED SEVENTY THREE THOUSAND AND
00/100 Dollars
(U.S. §**+%373,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and o pay the debt in full not later dian NOVEMBER 01, 2022 .

(E) "Property” vieans the property that is described below under the heading "Transter of Rights in the
Property.”

(F) "Loan" sieans the debt evidenced by the Note, plus interest, #ny prepayment charges and late charges
due underthedote. and all sums due under this Security Instrument, plus interest.

(G) "Riders™ mzans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be capcared by Borrower |check box as applicablel:

[] Adjustable Rate Ricer !:, Condominium Rider [ Second Home Rider
Balloon Rider j Planned Unit Development Rider [ 114 Family Rider
VA Rider L Diweekly Payment Rider [] Other{s) [specity]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordens (that have the effect of law) as well as all applicable final,
non-uppealable judicial opinions.

(1) "Community Association Dues, Fees, and \ssecements” means all dues, fees, assessments and other
charges that are Inposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer of fands, other than a transaction originated by
chieck, draft, or simitar paper instrument, which is initiated farough an electronic terminal, telephonic
TIStrumient, COMpuer, o magnetic tape so as 1o order, instruct,Cor anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poipeaf-sale transfers, automated teller
machine transactions, tansfers initinted by telephone, wire trantfers, and automated clearinghouse
transters.

(K) "Escrow Items" means those items that are described 1 Section 3.

(L) "Miscellaneous Proceeds” meuns any compensation, settlement, award of aniages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described'in Section 3) for: (i)
daniage o, or destruction of, the Property; (i) condemmnation or other taking of all/or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or oniesions as to, the
value andfor condition of the Property.

(M) "Mortgage Insurance' meuans insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (i} any amounces under Section 3 of this Security [nstrunient.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related morigage loun” even if the Loan does not qualify as a “federally related morigage

foan" under RESPA.
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(P) "Successor in Interest of Borrower" means aity party that has taken title w the Property, whether or
net it party has assumed Borrower’s obligations under the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK {Name of Recording Jurisdiction]:

SEE ATTACHLL LEGAL DESCRIPTION 04-35-210-049

TAX STATEMENTS SHOULD BE SENT TJ: WELLS FARGO HOME MORTGAGE, INC., P.Q.
BOX 10304, DES MOINES, IA 503060354

Parcel ID Number; 04-35-210-049 which currently has the address of
1405 ROYAL OAK LANE [Street]
GLENVIEW [Cuy, [limoig 60025 [Zip Code|

("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected o1 the property, and all
eusenents, appurienances, and fixures now or hereafter a part of the property.  All replacements and
additons shall also be covered by this Security Instrument, Al of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved.and has
the right w mortgage, grant and convey the Property and that the Property is unencumbered, excapt for
encumbranices of record. Borrower warrants and will defend generally the title o the Property against all
claims and dentands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lemited variations by jurisdiction wo constitute a uniform security instruntent covering real
property.

UNIFORM  COVENANTS. Borrower and  Lender  covenant  and agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay tunds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note und this Security lustrunient be made in one or more of the tollowing forms, as
selected by Lender: {a) cash; (b) money order; () certified check, bank check, weasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose depaosits are insured by a
federal agency. msorwnentality, or entcy; or (d) Electrome Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such pther location as iy be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witheat waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payients it tee future, but Lender is not obligated o apply such payments st the time such payments are
accepted. It eehPeriodic Payment is upplied as of i scheduled due date, then Lender need not pay
tnterest on unapphisdaunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan carrent. T Bomswer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thenvas Borrower. It not applied earlier, such funds will be applied to the outstanding
principal balance under thd Mote immediately prior o toreclosure. No offset or claim which Borrower
might have now or in the future 2gainst Lender shall relteve Borrower from making payments due under
the Note and this Security [nstruta=acar perforiming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payntents accepted and applied by Lender'shalt.be applied in the following order of priority: {a) interest
due under the Note; (b) principal due under'th¢ 2ote; {¢) amounts due under Section 3. Such payments
shall be applied o cach Periodic Payment in the order.in which it became due. Any remaining amounts
shall be applied first o late charges, second to any orher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sutficient amount w pay iy late charge due, the payment muy Eeapplied o the delinguent payment and
the late charge. [f more than one Periodic Payment is outstanding; Lender may apply any payment received
fro Borrower to the repayment of the Periodic Puyments if, and to theecxtent that, each payment can be
paid in fubl. To the exten that any excess exists after the payment is apnlied1o the full payment of one or
more Periodic Payments, such excess may be applied w any late charges dags Voluntary prepayments shall
be applied first o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceecs 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Mayients are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen-otamounts due
for: () taxes and assessments and other items which can attain priority over this Security Inspiment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, (faey: (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morrgage Insviance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sectien 10, These items are called "Escrow
ftems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmens, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish o Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’'s obligation to pay the Funds for any or all Escrow hems. Lender may waive Borrower’s
obligation to puay 10 Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for uny Escrow Ttenis for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Leader receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow frem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be abligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, atany time, collect and hold Funds in an amount {2) sufficient to permit Lender to apply
the Funds 4t tle tme specitied under RESPA., and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiarseof expenditures of future Escrow [tems or otherwise in accordunce with Applicable
Law.,

The Funds shall-be-beld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (aciuding Lender, if Lender is an insticution whose deposits are so insured) or in
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender skt not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritvitig the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paig_on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Borrow<e/and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

It there ts a surplus of Funds held in escrow, ag deéfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA Af diere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordater with RESPA, but in no more than 12
mowhly payments. It there is a deticiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pity to Leader she amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monily payments.

Upon payment in full of all sums secured by this Security Instrument, Lznd<r shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atributable to the Property which can attain priority over this Security Instrument, leasdhold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmers »4any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided ip/Szction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument anless
Borrower: (u) agrees in writing to the payment of the obligation secured by the lien fn 4 manner acceptable
to Lender, but ooty so long as Borrower is performing such agreement: (b) comtests the lien in good faith
by. or detends against enforcement of the lien in, lewal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secares from the holder of the lien an agreement satisfactory to Lender subordinating
the lien w this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can actain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
mote of the actons set forth above in this Section 4.

Lender may require Borrower to pay d one-time charge for a real estate tax verification and/or
reporting service used by Lender in co nuection with this Loan,

2. Property Insurance. Borrower shall keep the improvenients bow existing or lereafter erected on
the Praperty insured against loss by tire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuait (o the preceding sentences ¢an change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right o disapprove Borrower's choice, which right shail not be exercised unreasonably. Lender may
require Borrowes to pay. in connection with this Loun, either: (a) a one-time charge for flood zone
determination,” eritification and tracking services; or (b) 4 one-time charge for flood zone determination
and certification Serviges and subsequent charges each tine remappings of similar changes occur which
reqsomably might affecs such determination or certification. Borrower shall also be responsible for the
payment of any fees iinposzd by the Federal Emergency Management Agency in connection with the
review of any tood zone determination resulting from an objection by Borrower.

If Borrower fails to maintia any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ang BUrrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage Uerefore, such coverage shalt cover Lender, but miight or might
not protect Borrower, Borrower’s equity-inthe Property, or the contents of the Property, against any risk,
hazard or linbility and might provide greatsrar lesser coverage an was previously in effect. Borrower
acknowledges that the cost of the Insurance eoverage S0 obtained might significantly exceed the cost of
insurance that Borrower could have obtamned. Ay amaunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shalt be payable, with such interest, upon notice from
Lender 1o Borrawer requesting payinent.

All insurance policies required by Lender and renewals ofsuch policies shall be subject to Lender’s
right to disapprove such policies, shall Lielude a sandard mertoage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shiall havéine rigls o hold the policies and renewal
certificates. If Lender requires, Borrower shatt promptly give to Lencer ailaeceipts of paid premiums and
retewal notices. If Borrower obgains any form of insurance coverage, 1ot diherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall include & surgtard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carvier'and Lender. Lender
may ke proof of loss it not made promptly by Borrower, Unless Lender and Borrover atherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was required-Uy Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repdir is economically reasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have(the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to casvre the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a series
of progress payiments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for pubtic adjusters, ov other third partes, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security fustrument, whether or not then due, with
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the excess, if any. paid o Borrawer. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim und related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
isuratice carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (1) Borrower’s rights o any insurance
proceeds in an amount not © exceed the amounts unpaid under the Note or this Security [nstrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned prentums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amotnts-unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupapcy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continug to occupy the
Property as Borrower »principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitg cwhich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are/oevond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. dumage or impair the Progerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower isaesiding in the Property, Borrower shall maintain the Property in
order w prevent the Property from deteciorating or decreasing in value due (o its condition. Unless it is
determined pursuant to Section 5 that repuicsr restoration is not economically feasible, Borrower shall
promply repair the Property if damaged w a0id further deterioration or damage. If insurance or
condentnation proceeds are paid in connection with damage 10, or the taking of, the Property, Borrower
shull be responsible for repairing or resworing the Propeity only if Lender has released proceeds for such
purpeses. Lender may disburse proceeds for the repairs :nd restoration in a single payment or in a series of
progress paymenis as the work is completed. If the insuranceor condemnation proceeds are not sufficient
( repair or restore the Property, Borrower is not relieved ofBermwer’s obligation for the completion of
such repair or restoraion.

Lender or its agent may make reasonable entries upon aid inspzetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement. on the Property. Lender shall give
Borrower notice at the dme of or prior to such an interior inspection specity iy such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, daring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrgwer or with Borrower’s
knowledge or consent gave materially false. misleading. or inaccurate information 1) statements to Lender
(or failed o provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s 2ccr rncy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruinent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security fustrument, (bj there
is a lewal proceeding that might significantdy affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or (o enforce laws or
regulations), or (¢) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonuble or appropriate to protect Lender’s interest in the Property-and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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Auorneys” fees o protect its interest in the Property and/or rights under this Security nstrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limiced Lo,
eintering the Property o nuake repairs, change locks, replace or board up doors and windows, dratn water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities rurned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation w do so. It is agreed that-Lender incurs no liability for not eaking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionl debt of Borrower
secured by dus Security lnstrument. These amounts shatl bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
fayment,

[t this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
fease. I Boprawer acquires fee tite to the Property, the leaschold and the fee tide shall not merge unless
Lender ugrecsto the merger in writing.

10. Mortgage Tusurance. If Lender required Mortgage [nsurance as a conditon of making the Loan,
Borrower shall pay the premiums required o maintain te Mortgage Insurance in etfect. If, for any reason,
the Mortgage Insutance coverage required by Lender ceuses to be available from the mortgage insurer that
previously provided <uch dnsurance and Borrower was required to make separately designated payments
toward the premiums forvortgage Insurance, Borrower shall pay the premiums required to obrain
coverage substantially equivalent o the Martgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternace
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage 1$ not
available, Borrower shall continue to pay 1 Lender the amount of the separately designated payments that
were due when the insurance coverage ceased o be in effect. Lender will accept, use and retain these
payments as & non-refundable loss reserve/in lieu of Mortgage Insurance. Such loss reserve shall be
non-retundable, notwithstanding the fact thal (be Zoan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnitig: on such loss reserve. Lender can no longer require loss
feserve payments it Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again besomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Modtgage Insurance. [f Lender required Mortgage
[nsurance as a condition of making the Loan and Borrower was required to make separately designated
paynients woward the premiums for Mortgage Insurance, Boremwer shall pay the premiums required to
maintain Mortgage [nsurance in effect, or w provide a nowrefundable loss reserve, until Lender’s
requirement for Mortgage lnsurance ends in accordance with any writien agreenent between Borrower and
Lender providing tor such termination or until termination is required oy Applicable Law. Nothing in this
Section 16 affects Borrower’s obligation to pay interest at the rate provided 1 the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the/Neie) for certain losses it
may incur it Borrower does not repay the Loan as agreed. Borrower is nov’s party to the Mortgage
lusurance,

Mortgage insurers evaluate their weal risk on all such insurance in force from Gae 4 fime, and may
ehter o agreements with other parties that share or modify their risk, or reduce losses. The e agreements
are on terms and conditions that are satistactory to the mortgage insurer and the other party fopwarties) to
these agreements. These agreements muy require the mortgage insurer 10 make payments usizg 4py source
of funds that the mortgage insurer may have available (which may inclede funds obtained from Mortgage
Insurance premimns).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer,
any ather entity. or any aftiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) 4 portion of Borrawer’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often ermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or anv other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(hb) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uneprned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid w Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untl Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sedsivetion, provided that such inspection shull be undertaken promptly. Lender mnay pay for the
repairs and restoration in 4 single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proseeils, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecnsnlt the restoration or repair is not economicably feasible or Lender’s security would
be lessened, the Misceilpicous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, widh the excess, if any, paid o Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided tor in Section 2.

In the event of a el wkirg ~destruction, or loss in valug of the Property, the Miscellaneous
Proceeds shall be applied to the seins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower,

In the event of u partial aking, aesteiction, or loss i value of the Property in which the fair market
value ot the Property immediately before she-nartial taking, destruction, or loss m value is equal to or
greater than the amoune of the sums secured Oy this Security Instrument immediately betore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reddced) by the amount of the Miscellaneous Proceeds
muliplied by e following fraction: a) the total amwant of the sums secured immediately before the
partial wking, destraction, or loss in value divided by (L<p< fair marker value of the Property immediately
before the partial wking, destruction, or loss in value. Any-balzace shall be paid o Borrower.

1o the event ol a purdal taking, destruction, or loss in valuesaf the Property in which the fair market
vilue ol the Property immediately before the partial taking, deseraction, or loss in value is less than the
amount of the sums secured immediately before the pardal taking, deatruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Inscrument whether or 1ot the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by.Ugnder to Borrower that the
Opposing Party (as defioed in the next sentence} offers to make an award 10 sétle.a claim for damages,
Borrower fails w respond o Lender within 30 days after the date the notice s givensLender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair otveae Property or to the
sums secured by this Security Inscrunment, whether or not then due. "Opposing Party” mzans/the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has avighvet action in
regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beyun that, in
Lender’s judgment. could result in forteiure of the Property or other material impairment of Lerder’s
itterest 1 the Property or rights under this Securtty Instrument. Borrower can cure such a default and, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with o ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are auributable to the impairment of Lender’s interest in the Property
are hereby essigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortzation of the sums secured by this Security Instrument granted by Lender
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t Bortower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [ierest of Borrower. Lender shall 1ot be required to commence proceedings against
any Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify
amortzation of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payiients from third persons, eutities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security [nstrument but does not execule the Note (a "co-signer"): (a) is co-signing this
Security [nstpament only o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this-Security [nstrument; (b is not personaily obligated to pay the sums secured by this Security
Instrument; ane’(¢) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any acconncdatons with regard o the terms of this Security Instrument or the Note without the
co-signer’s consent

Subject to the ueavisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower s obligations wides this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard Denefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and-iadiliry under this Security Inserunent unless Lender agrees to such release in
writing. The covenants and agreenzats of this Security Insirument shall bind {except as provided in
Section 20) and benefit the successors and assyns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not liniited so. avorneys’ fees, property inspection and valuation fees.
[n regard 10 any other fees, the absence of expiess authority in this Security [nstrument to charge a specific
fee 10 Borrower shall not be construed as a prohioition-an the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Intrument or by Applicable Law.

If the Loan is subject to a law which sets maximunzioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to beceilected in connection with the Loan exceed the
pernitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge o the permitted it and (b) any sums already collected from Borrower which exceeded permitted
Binics will be refunded to Borrower. Lender may choose 0 niake s refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, i refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptans® of any such refund made by
direct payment o Borrower will constitute d waiver of any right of action Borrgwer might have arising out
of such overcharge.

15. Notices. All notices given by Bortower or Lender in connection with ths Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruiient szl be deemed to
lave been given to Borrower when mailed by firse class mail or when actually delivered o Borrower’s
Hotice address if sent by other means. Notice to ay one Borrower shall constitute notice 14 i Borrowers
unless Applicable Luw expressly requires otherwise. The notice address shall be the Propsiny Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pramptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bernower’s
change of address, then Borrower shall only report 4 change of address through that specified procedure.
There may be ouly one designated notice address under this Security Instrument at any one time, Any
notice 0 Lender shall be given by delivering it ot by mailing it by first class mail to Lender’s address
stated lerein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by chis Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security

Instrunent,
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16. Governing Law: Severability; Rules of Construction. This Security !nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lnstrument are subject to any requirements and limitations of
Applicable Law. Applicuble Law mighe explicitly or implicidy aliow the parties [0 agree by contract or it
might be silent. but such silence shall not be construed as 4 prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument o the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given eftect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding teuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and {¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Bosrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the Proberty” means any legal or beneficial interest in the Property, including, but not limited
0. those benelicial interests transterred in a bond for deed, contract for deed, installment sales contract or
gscrow agreenient, tieiaene of which is the transter of title by Borrower at a future date to 4 purchaser.

[ all or any part of s Property or any lnterest in the Property is sold or transferred (or if Borrower
is ot o nawural person anda/oeneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender wiay reguire immediate paynient in full of all sums secured by this Security
lnstrument, However, this option/shall not be exercised by Lender it such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenazr shall give Borrower notice of acceleration. The notice shall
provide a pertod of not less than 30 days 4tom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-wcured by this Security Instrument. [f Borrower fails to pay
these sums prior v the expiration of this pzosd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or denand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement G1Anis Security Instrument discontinued at any time
prior w the eurfiest of: () five days before sale of the-izaperty pursuant to Section 22 of this Security
tnstrument; (b) such other period as Applicable Law mightspecify for the termination of Borrower’s right
W reinstte: or (¢) entry of a judgment enforcing this Secusity Instrument. Those conditions are that
Borrower: (i) pays Lender all sums which then would be due under<his Security Instrument and the Note
(s if no aeceleration had oceurred; (b) cures any default of any other gavenants or agreements; (c) pays all
expenses incurred i enforcing this Security Instrument, including. butnot lmited to, reasonable attorneys’
fees. property mspection and valuation fees, and other fees incurred for tieurpose of protecting Lender’s
interest in the Property and rights under this Security [nstrument; and (d) takesspch acton as Lender may
reasonably require o assure that Lender’s interest in the Property and <izghits under chis Security
[nstrunsent, and Borrower’s obligation to pay the sums secured by this Security Insrgment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require rhat Borrower pay
quch reinstaement sums and expenses in one or more of the following forms, as seletted by Lender: (a)
cash; (b) money order: {¢) certified check, bank check, treasurer's chieck ar cashier’s check, provided any
such check s drawn upon an institution whose deposits are insured by a federal agency, insscuznentality or
entity; or (d) Elecrronic Funds Transter. Upon reistacement by Borrower, this Security Insrurent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeves, this
rght to reinstie shall notapply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelaced to a qale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of wansfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assulmed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
mdividual litigane or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uncil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to tuke corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will beAleried 1o be reasonable for purposes of this paragraph. The notice of acceleration and
OPPOrLLENItY © Cur given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuaic w” Section 18 shali be deemed to satisty the notice and apportunity to take corrective
action provisions of tns $¢céian 20.

21, Hazardous Substanees. As used in this Section 21 (1) "Hazardous Substances" are those
substauces defined as toxic or hocdidous substances, pollutants, or wastes by Environmental Law and the
foltowing substances: gasoline, kerssene, other flammable or toxic petroleum products, toxi¢ pesticides
and herbicides, volatile solvents, materials ontaining asbestos or formaldehyde, and radioactive materials:
(b) "Environmenal Liuw” means federal lavs ind laws of the jurisdiction where the Property is located that
relace w health, safery or environmental prolection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as delined in Environmental Law; and {(d) an "Envirenmental
Condition” means a condition that can cause, cohtribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, ar threaten to release any Hazardous Substances, 0narin the Property. Borrower shall not do,
ror aliow anyonie else  do, anything affecting the Property (a) thits in violation of any Environmental
Law. {b) which creates an Environmental Condition, or (¢) which, due o the presence, use, or release of 4
Hazardous Substance, creates a condidon that adversely atfects the value #7 the Property. The preceding
two sentences shall not apply te the presence, use, or storage on the Propesty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma’ tesidential uses and to
maineenince of the Property (including, but not limited to, hazardous substances in covsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim/ deinand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Fropeaty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, £h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or-biget of
telease of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Huzardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmencal Cleanup.

o/
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (h) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaudt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may sequire immediate pavment in full of all sums secured by this Security Instrument
without furthesdermand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled“o-Celicct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liraited-ta, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Borrower shali“pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butoiity if the fee is paid to 4 [htrd party for services rendered and the
Charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accordance ath THinois law, the Borrower hereby releases and waives
all rights under and by virte of the Mlinois homestead =xemption laws.

23, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
ol the msurance coverage required by Borrower’s agreenicntwith Lender, Lender may purchase insurance
at Borrower’s expense 1o protect Lender’s interests in Borrower’s zolluteral. This insurance may, but need
not. pratect Borrower's interests. The coverage that Lender? pharchases may not pay any claim that
Borrower makes or any cluim that is made against Borrower in Connezaon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Barrower hus obtained insurance as required by Borrower’s and Lender’s sgrzement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that/insurance, including interest
and any otler charges Lender may impose in connection with the placement ‘of ti= insurance, until the
eftective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s ol outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtin on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Tnstrument und in any Rider executed by Borrower and recorded with it.

KQ/{M V (Seal)

ROBERT . VEVANG -Borrower

Witnesses:

o Odke » woué (Seal

ALLISON D. VEVANG -Borrower

_ (Seal) (Seal)
N I ~Borrower
{Seal) ), (Seal)
-Borrower -Borrower
{Seal) a (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, QQQ\L/ County ss:

[SEANT . a Notary Public in and for said county and
state do hereby certity that ROBERT C. VEVANG AND ALLISON D. VEVANG

;
personally known @ me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me his day in person, and acknowledged that he/she/they signed and delivered the said
istrument as tis/her/their free and volumtary act, for the uses and purposes therein set forth.

Givell utider my hand and official seal, this day of UCT 0 2 2002

;

My Commission Explres: \}) /
OFRICIALSLAL ™" \ (\ 0 UVAM Q— Cb.p\

MARYANN C CuLIG I o
NOTARY PUBLIC STATE OF ILLINC:S Notary Pubhe k
MY COMMISSION EXP. MAY 82404

>
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Lot 25 in Bonnte-Glen Estates Unit No. 4, a Resubdivision of Lots 3 and 7, inclusive, in Bonnie-Glen Estates
Unit No. 3, a Subdivision of Lot 4 (except the North 233.40 Feet of the West 170.0 Feet and also except the
North 500 Feet thereof) in the Subdivision of the Northeast Quarter of the Northeast Quarter of Section 35,
Township 42 North, Range 12, East of the Third Principal Meridian, also the South 330.0 Feet of Lots 2 and 3
(except the East 198.0 Feet of said Lot 2) in the Subdivision of the Northeast Quarter of the Northeast Quarter

of said Section 35, all in Cook County, Illinois.




