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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Centain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated Jetober 14, 2002 \
together with all Riders to this document.

(B) "Borrower" is
KEVIN B. MGSWEENEY AND LINDA M. MGSWEEMEY , HUSL&ND AND WIFE , AS
JOINT TENANTS

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA

0000713388

ILLINQCIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@D -6{IL) (0005) ;
o ST IRIRRA A

VMP MORTGAGE FORMS - (80D)521-7251




UNOFFICIAL COPY

@
L0/L PLOE Wiod 51 102 ebed (s000) (11)9- D

iS[elv]

886€1L0000

VST 1=2pun
o] ofeSuowr porejd1 Ajfeiopay, € se Appenb 10u $00p UBOT S JI UAAd ,uvo] 3FeBpow parerar A[reIopal,
e 01 preSor ur posodwr ore JeI) SUOTOMISL PUR Sjuswannbar [[e 03 sKeJAI VST, MoWnnsu] LALmaeg
ST} U1 Pasn Sy “Ianew 12e(qns Jwres AU SWAA0F 18y uone[mEal JO UONE[SIZI] J0SSIIINS IO [EUOTIPPE Aue 10
“owT 0} SUIM WO} papuswre 3q 1Bt Lot SB *(Q0SE Wed “WA'D $7) X uonem3ay ‘uonemsas Sunuowordur
it pue (b3S 18 1097 UON9S 'S Z1) 1Y SAINPID0IJ JUSWISMIRS LISy [ey oy suedw , VdSHA. (0)
Juawmnsu] AJUNg ST JO £ UoNaes Jopun syunoure Aue () snfd ‘a1oN
ap Jopuri 1saznur pue Tedround (1) 103 onp junoure pojnpoyas AjreraBar s suesw ,Judmled NPOLd,, (N)
‘UBOT A
‘U0 JNejap 10 5o tuswieduou sy sureSe rpuot Sunomord soueinsur suedw |, dduesnsu] AdeION,, ()
-A1radoid a1 Jo uonIpuod
JO/PUE SN[EA 2Y) ‘01 S¥ SUOISIWO 1O *JO SUONLIULSAATRISI (A1) JO ‘UOIPULISPUOD JO N3T] UT SOUBASAUCD (ITN)
‘fuadoig o jo wred Aue 20 e Jo Sunyel Joyio Jo uoneuwdpuod (1) Anadoid 3yl ‘30 UOKINNSIP IO ‘01 28ewrep
(1) :10] (S uoONSAS W PaquIsaP-cafersa0d ay mopun pred spaasoxd soueinswt wey) 1dyjo) Awed payp Aue
Aq pred spaddsoxd 10 ‘safeurep Jo-pITAR UOWAMAS ‘UoNRSUIdWOD AUB SUBOW ,,SPIIN0] SNOILEJRISIIAL, (T)
‘¢ UDNOIS UI PAQLIOSIP SJE TBL] ST ASOY) SUBUI |, SWII MoIdsH ,, (M)
‘S12JSURI 9SNOYSULER]D PIPIICITe PUB ‘SIOJSuen dIm *auoydaf) Aq pajeniul s1ejsuer) ‘Suonesuen
UIYIBW JOfJY] PAHBWOINE ‘SXISUED aMLs-j0-iuod 0} palIuN] JOU ST INg ‘Sepnpoul UL yong junodde
e JIPoID IO WGP 0) UCTMASUI [BIOUBUL B +ZLOWNE JO ‘1oNOSUl ‘19pI0 01 se os adey onoudew 1o ‘randwod
“uawngsit druoydaye] ‘[BUTULIY) SUONI[ UE Y 3NON:. DAENIUT ST YdIym ‘JUDWNAISUL Ioded repuns 10 “eIp
“40ay> AQ pareUSLIO UONIBSURI] B URL) JOYI0 ‘SpUn) O Jojsuen Aue SUBRUI , JOJSUBL], SPUn JMUOLRIY,, aI
"UCTIRZIURT IO IB[TUIS JO UOTIEII0SSE
SIOUMOAUIOY ‘UOTIEIDNSSE WNIwOpuod € Aq Auedoid (aur 10 semouog uo pesodunt o Jey) sodreys
IOUI0 PUB SIUSWISSISSE ‘S90] ‘SaNp [[B SULSW ,SPUSWISSISSY PUP ‘593 ‘sanQ HONBID0SSY Snunuuio’y, (D
suorundo el apqeeadde-uou
‘remy aqqeondde e se om Se (ME] JO 109JJ2 O SARY JBY) SISPIO PUT I[N SATIENSIIWDE PUR SAOULIIPIO
‘suomemIolr ‘sumeis (200] pue oIS ‘rerapay aqeondde Sumonuoc. qre swesw ae] dqeanddy,, (H)
Jap1y jueufededy
unpuappy Jeply uwly

[Anaads] (s) O K] IapN wawARd Apjoamig ] BRI VA[ ]
Jopry Apured ¢-1 [ ] P Juawdofaad( U] pauLeld ] Jopry uoofeyd
19prY QWOH PuoRss [ | 13pry WNMMWOpUO) [ J9pHy ey sqesnipy X]

:[o1qeondde se x0q 20ud] Iamouog £q PAINAX- 20 0 A SIOPTY
SUIMO[0] AU ‘IoMOLIOE AQ PAINOAXS AIE JBY) JUSWNISU] AILINIS S 0F SIOPIY [E sueaw ,S19rny,, ()
s snpd ‘quawnnsuy AIENo9S SIY) IAPUn Onp SWNS [[B PUe ‘90N Sy =pun 20p
sof1eyo o1e] pue safreyd wuowiedard Aue “sarur snid ‘910N 2yl £4Q PSOUIPIAD 1Gap S suedw ,ueoT,, (d)
Kuodog
ap w siySry Jo Joysuel], Surpeay ol XpUn MO[eq PAquUOsIp st 1ey Auadord sy sueow Kjsedold,, (A)
: Zc02 ‘1 JequaAoN Uy e] jou [y urigep 2 Aed o) pue SIuaWARd
a1poL g rengar ut 1qap sip Aed 01 pastword sey samouog ‘1saraur sopd ( 00'006°L0L $°S)
SROJ me=mmmmemme e s e s e s s CdSSoSSSsSsseses—— p0L/ON pue
paJpuny eulN ‘puesnoy]l ueaes paJpuny eup JApUYT SaMO I2MOLIOY 1R S3TEIS AON YL
2002 ‘t} 49q039Q Paep pue romouog 4q pousis ajou A10ssrwoad o sugow 30N, (@)
quawnasu] ALN0ag STy 1apun dafediuiour o 1 IspuUaT

21926 VI ‘INIAMI
0001 3LINS ‘NYWHYM NOA 00b@| S!SSQIPPES ISpUS]



UNOFFICIAL COPY

21205516

(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agrecments under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LF:4l DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 24-11-112-015 which currently has the address of
9645 S. HAMLIN AVENUE [Street]
EVERGREEN PARK [Cir;1, Nlinois 60805 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the rxoperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Tnstrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbertes. cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-asainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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LOT 26 INBLOCK 5 IN A.G. BRIGGS AND CO.'S CRAWFORD GARDENS 3RD ADDITION BEING A
SUBDIVISION OF THE NORTH 60 ACRES OF THE EAST HALF OF THE NORTHWEST QUARTER OF
SECTION 11, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER24, 1926 IN COOK COUNTY ILLINOIS.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Itcm,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require undes RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinaies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds'si:cit 3¢ held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenrer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall’ auply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the’ Eicrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to male such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Frnds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lend<r-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escr¢w, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?PA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as respired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acCorussce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esczow.-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder. the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Linder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeni; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess men's, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Serion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accejiable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faiih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use tho insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tuis-Security Instrument, whether or not then due,

6. Occupracy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-ai*is the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa’ rosidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wixick vonsent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Borowser’s control.

7. Preservation, Mainter2uce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i iz Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant o
Section 5 that repair or restoration is not ¢corsmically feasible, Borrower shall promptly repatr the Property if
damaged to avoid further deterioration or-Zazaage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tie Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or .n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds zce it sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coriplitisn of such repair or restoration.

Lender or its agent may make reasonable entries upon' ad. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifyiig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, auiin the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or -with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements.to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rén esentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as'8onower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security [nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, (£} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights wnder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, anéor to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration. ur repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds’ shait.be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary; paid o Borrower. Such Misceliancous Proceeds shall be applied in the order provided for
in Section 2,

In the ever: of »-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the svas secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a part’al iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediateiy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-bv-the amount of the Miscellaneous Proceeds multiplied by the
following fraction; (a) the total amount of th: sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marcet value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o loss in value of the Property in which the fair market
value of the Property immediately before the partial-tzking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pactial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscsilzieous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are tiei:. due.

If the Property is abandoned by Borrower, or if, after notice Usy-Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle 4 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Lerder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Properiy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the ihiid party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actica in zegard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criming’;-is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of I ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, 1" acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrissad with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairsient of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarg ot claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument; () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 2% ar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender.ipay require immediate payment in full of all sums secured by this Security Instrument.
However, this option sisall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not *sv than 30 days from the date the notice is given in accordance with Section 15
within which Borrower miust pav-all sums secured by this Sccurity Instrument. If Borrower fails to pay these
sums prior to the expiration of %% period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or de:tiasd on Borrower.

19. Borrower’s Right to Reinstst= After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eniorcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale o e croperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify-for the termination of Borrower’s right (o reinstate; or
(¢) entry of a judgment enforcing this Security Initrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Secrrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants e: agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 40, reasonable attomneys’ fees, property
inspection and valuation fecs, and other fees incurred for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes syzn oction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights vndes this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowcr rav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a)} ‘cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such caeck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securid Gereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall ne 2pply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

0000713888
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

B B -

KEVIN B. MCSWEEREY Borrower

Witnesses;

: (Seal)

LINDA M. MCSWEENEY -Borrower

_(Seal) (Seal)

Plir-cwer -Borrower

(Seal) 4 (Seal)

-Borrower -Borrower

(Seal) ) (Seal)

-Borrower -Borrower
0000713988
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STA';"E ILL%S, T ){ %7(3 County ss: / &v'/é

» @ Notary Public in and for said county and
state do hereby certify that

/él/r%/ B. M 5’“5”“57 #od Lewon M. //C£p¢££4/,57,
oo i

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein st forth.

Giveis.wider my hand and official seal, this [YTH dayot Octersr o2

My Commission £xgizas: 4%}1{/ 0%
LDoasd 7 L
v

Notary Public

....

SAAAMRIINI TN

CFRCIA. AN %

DONALD 7 BiISANTD §
KOTARY PUBLIC, STATE OF ILLINSIS

MY CONMLNISCION EXPIAES:0G/24/23
ARATANT 'ﬁ-"-,'b’?»‘c:‘WaWﬁj

0000713988
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 14th day of October 2002
and is incoroorated into and shall be deemed to arnend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower’s Aciusizble Rate Note (the "Note") to

YE¥ CENTURY MORTGAGE CORPORATION

("Lender”) of the same cate and covering the property described in the Security Instrument and
located at:
9645 S. HAMLIN ZVZNUE , EVERGREEN PARK, IL 60805

[Property Address]

THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHI.Y PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORAC WER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverarts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.98900 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of November ' 2004 ,
and on that day every Gth month thereafter. Each date on which my interes: rat® could change

is called a "Change Date."

0000713968

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

D T LT

VMP MORTGAGE FORMS - (800)521-72
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interect in the Property” means any legal or beneficial interest in the Property, including, but not
limiied %, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date-wo & vurchaser,

If all or any part-of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a Ga'aral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Incurinent. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicavle Law. Lender also shall not exercise this option if: (a)
Borrower causes o be submined to. Lender information required by Lender to evaluate the
intended transferee as if a new loan wirz being made 1o the transferee; and (b) Lender reasonably
determines that Lender’s security will net < impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secr=ity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptica, Zender also may require the transferee to
sign an assumption agreement that is acceptable to Lender n4 that obligates the transferee to keep
all the promises and agreements made in the Note and in thi, Security Instrument. Borrower will
continue to be obligated under the Note and this Security Insicument unless Lender releases
Borrower in writing,

If Lender exercises the option to requirc immediate payment m fiil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not L:ss than 30 days from
the date the notice is given in accordance with Section 15 within which Boire.wer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sunis piior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Zn>uument
without further notice or demand on Borrower.

0000713988
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
-Borrower

Adjustable Rate Rider.
/é(// B, W&L{MM (Seal) (Seal)
-Borrower

LINDA M. MCSWEENEY

KEVIN 5 - NCSWEENEY
(Seal) (Seal)
-Borrower -Borrower

¢ Seal) (Seal)

-Borrowa: -Borrower
(Seal) A (Seal)
-Borrower -Borrower

0000713988

Form 3138 1/01
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Loan Number 0000713988

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  14th day of October 2002 ,
and is incozporated into and shall be deemed to amend and supplement the Promissory
Note (the "Neic") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) atd Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the"Rorrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGF rORPORATION
(the "Lender").

Property securing repayment of the-Note is described in the Security Instrument and
located at:
9645 §. HAMLIN AVENUE ,~EVERGREEN PARK, ILLINOIS 60805

(Propery Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Yistrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede =nv such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in tie Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiil not be greater

than 8,4900 % or less than 6.9900%. Thereafter, my interes rate will

never be increased or decreased on any single Change Date by more thaa dne and
One-Half percentage point(s) ( 1.500 %) from the rate of imitziest I

have been paying for the preceding B months. My interest rate will rever be

greater than 13.9900 % or less than  6.9900 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

KEVIN B. MCSWEENEY / LINDA M. MCSWEENEY

New Century Mortgage ridmin.itd JP 051702
RE 102 (082296)




UNOFFICIAL COPY

-

2120551
PREPAYMENT RIDER
Loan Number0 000713988 ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 14th day of October 2002 and is

incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") anc. Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY V(R EAGE CORPORATION

(the"Lender").

To the extent that the provis.ous of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreen'enis'made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY

[ have the right to make prepayments of rrincipal any time before they are
due. A payment of principal only is known as 4 'vrepayment". When I make a
prepayment, I will tell the Note Holder in writing'? zm doing so. The Note Holder
will use all of my prepayments to reduce the amouiit of rrincipal that I owe under
this Note. If I make a partial prepayment, there will be 1o changes in the due dates
of my monthly payments unless: the Note Holder agrees in #citing to those changes.
My partial prepayment may reduce the amount of my monib'y zayments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, ard the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCEXNF (20%) of
the original principal amount of this loan, I will pay a prepayment charge in an
amount cqual to the payment of 6 months advance interest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Rider.

7
N gzg;ﬁéﬂﬂ3§2%inx%/
KEVIN B. NCSWEENEY d “ LINDA M. MCSWEENEY /

NCMC RE-103.itd
Generic Prepayment Rider JP 051702
RE 103 Revised (020800)




