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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedress secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed e note amount of $562,500.00.

THIS MORTGAGE dated October 10, 2002, is made and executed between Kiranthai R. Shah, Anjanaben K.
Shah, husband and wife, and Prajesh K. Shah and Nirali P. Shah, husband a/id wife, and Bindesh K.
Shah and Bhavini B. Shah, husband and wife (referred to below as "Grantor”) ana B AKFINANCIAL, F.S.B.,
whose address is 1200 INTERNATIONALE PARKWAY, SUITE 101, WOODRIDGE, IL 60517 (referred to below

as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation al!
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County, State of
lllinois:

PARCEL 1: THAT PART OF THE SOUTH 142.59 FEET OF THE NORTH 285.18 FEET AS MEASURED ON
THE EAST AND WEST LINES THEREOF, OF THE WEST 550 FEET AS MEASURED ON THE NORTH AND
SOUTH LINES THEREOQF OF LOT 1 IN LINNEMAN'S DIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
EAST OF A LINE DRAWN AT RIGHT ANGLES TO THE SOUTH LINE OF THE NORTH 285.18 FEET
THEREOF FROM A POINT ON THE AFORESAID SOUTH LINE 117.10 FEET WEST OF THE SOUTHEAST
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shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wili not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Rio!‘t io Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable *imes to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the t2rms and conditions of this Mortgage.

Compliance with Guvarimental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereaftsr i effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without imitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notiied Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Propeity are not jeopardized. Lender may require Grantor to post adequate
security or a surety bend, reasonably saiicfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither t¢_abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth &gave in this section, which from the character and use of the
Property are reasonably necessary to protect and priserve the Property.

TAXES AND LIENS. The following provisions relating 1o *ne taxes and liens on the Property are pant of this
Mortgage:

Payment. Grantor shall pay when due (and in alt events prior.io delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied anainst or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over st saual to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lenosr, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragrapii

Right to Contest. Grantor may withhold payment of any tax, assessment, or ciaim in.connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not ;eopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after theie arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge-of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or ©her security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys” fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Propetty, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds $10.00.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

21207681
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LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payab'a with any installment payments to become due during either (1) the term of any applicable
insurance policy; oi {2 the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Nole’s maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other righits and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF 1i(.E. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumiiaiices other than those set forth in the Real Property description or in any
title insurance policy, title report, or final t'iie opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has tiie full right, power, and authority to execute and deliver this Mortgage
to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all ersons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest oi Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the noiiinial party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantars-use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authoiiics,

Survival of Representations and Warranties. All representations, warra:iies; and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shail be continuing in nature,
and shall remain in full force and effect until such time as Grantor's Indebtedness shall b paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of inis Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shail promptly notify Lendér in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtsit the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

A%

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
. Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys'’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shail execute and deliver to Grantor a suitable satisfaction of

this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security

interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable

termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdictioii ter Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the surpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as ire<ase may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement eviver.cirg the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent ac if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order,cettiement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any pavinent when due under the Indebtedness.

Default on Other Payments. Failure of Grantor witnin the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessaiy *o nrevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to complv with or perform when due any term, obligation,
convenant or condition contained in any environmental agreemsniexecuted in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform ary other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents o/ to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement betweesi i ender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or micleazing in any material respect,
either now or at the time made or furnished or becomes false or misleading at any ti.ne thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceazes 5 he in full force and
effect (including failure of any collateral document to create a valid and pertected security inierest or lien) at any
time and tor any reason.

Death-or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insoivency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
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have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an iaction to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing riider this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available tut ¢nder following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed direny against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against ary ¢ther collateral directly or indirectly securing the indebtedness.

Attorneys’ Fees; Expenses. i Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover suci sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not zay court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights sha'i bacome a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the 3xpenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to a7 iimits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is @ lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or-vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the-cast of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and apria'sal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs; I addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective wher actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited wi'a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, czrtified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lenca)’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the rar*y’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's currerit address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lenaer *s-any Grantor
is deemed to be notice given to all Grantors.

MAXIMUM LIEN AMOUNT ADDENDUM. It is expressly agreed and understood that the Maximum Lien Amount as
set forth in this Mortgage is $562,500.00 plus all items referenced in 735 ILCS 5/15-1302(b)(1-5) which statutory
provision is incorporated by reference and made a part hereof.

FINANCIAL. Borrower shall furnish the Bank, as soon as available and in any event within 30 days of filing date, one
copy of Borrower's Federal Income Tax return, along with all schedules, attachments and amendments thereto,
signed by the preparer and an authorized corporate officer. Borrower shall furnish the Bank, one copy of rent roll,

leases and income/expense statement each year prior to May 15th. Borrower shall maintain a debt service coverage
ratio of not less than 1.20 and shall be computed by dividing net income (rents less operating expense, exclusive of

depreciation and interest) by annual debt service on all properties held by Bank. As evidenced by receipt of rent

roll, leases and income/expense statement, each year prior to May 15th.

INSURANCE. Borrower shall mainfain adequate insurance ¢overage, in amount and with companies acceptable to

21207681




UNOFFICIAL COPY

‘abebuopy siuy w suonehiiqo e Jo} eiqisuodsal
81 molaq Buiubis Jojueln) yoee jey) suesw siyl “Jojuelt) A18AS pue UJes UBBW [[BYS I0JURIE) 0} S80URIT)8l
le pue ‘feienes pue uio aq (leys abebuop siyy Jepun Jojuelr jo suoneBygo ||y Aupgen |esoadg pue o

sioul|] 4o 8jels ‘AunoD 39HYdNQ 40 sUnad
8y} Jo uoldipsun| 8y} 0} Jugns o} 1sanbal sJepus uodn sealbe JojueiL) ‘INSmME] B S| 818Y] J| "9NUBA JO 9I0YH

'sloulj||
jo aelg ayy Ul Japua Aq pajdedse usaq sey abebuol SIYL ‘siouj|| jo IleIS Y] JO SME| By} puUB ME
[BI3p3) YIM 3dUBPI0dDE Ul PIdIOJUR pue panisuod ‘Aq pawarob aq |im abebuop siyl ‘meq Bujuanon

-abebuoy sy} Jo suoisinoid sy} suep Jo joidieiul 0} pesn
8q 0} Jou aie pue Ajuo sesodind asusiusauos 1o} ase afefuo s ul sbuipeay uondes) ‘sBujpeay uojyden

"Anedold s jo uonesedo eyl yim uoNIBUUCD Ul apew seinyipuadxe ysea e ssa| Auadoid ey wouy sjdiasal

|sed ||e uesw Jjey2 ,ewoour buneiedo jaN, ‘elinbel jjeys Japua Se [Ielop PUB WIO) YoNS Ul 1eak [BsY Snoiaeid
sJojuesg Buunp Auac'old ay) wol) paisses swoou) bunyesado jau 4o Juswale)s peilao e senbel uodn ‘iepua
0} ysiuinj (jeys Jojuesr) Xouspises s ojuels) uey) Jayio sesodind 1oy pesn | Auedoid euy ) ‘suoday fenuuy

"JUsLUpUBLLIE JO uolels)e 8y} A punog

10 pabieys eq o3 ybnos seyued 1o Aued ay) Aq peubls pue Bupum ur usAiB ssejun aadsye aq eys ebebuop

SiY} O} Juswpuaule Jo jo Uolicsele.oN ebefuop siut Ul yuoj jos sielew auy} o) se senued ey Jo Juswsaaibe
pue Buipuelsiapun aJjue 8y seiNYISALd ‘S)uBLINo0Q Patejay Aue yim Jeyaboy ‘eBeBLopy syl ‘Siuswpuawy

‘e6efLolN Siy1 jo Wed e e suo;sinoid snosue|R0sIW Buimolio} syl "SNOISIAOH SNOINYTI13ISIW

'Jamoliog Jo siasse oy ul jseseiul Aue Buiwiels s Aped pay) e Agaisym Buipued Jo usye) uonoe 1o ssaaoxd

Aue Jo yueg o} sojou uenum Jdwosd BIACIY Him JMOLIOG ISPUNBISY) Panss| saluoyine Alojenbal 10 slopio
10 s18pIo Unod Aue pue suoiie|nBas pue seoUBUIF IO ‘SAINJEIS [BOO] PUB BJEIS ‘[RI8p8; |8 jo suaisiroid s|qealdde ayl
Ulm 80UB|dod UlejUIBW [|IM JBMO1I0g By [ PAYSIIQLISS Joeq aaeY saaiasal ajelidosdde yoiym Joj pue sBuipeaso.d
ajendoidde Ag pue yuey poob ul persajuoo Buleq ele St U:ns 1deoxs sailIjigel JAYI0 PUB SjusLLSSasse ‘sa9) asuadl
‘saxe] ||g anp uaym Aed (im Jemourog ey jsenbal Aiqeucsess Aew yueg ayl se Jemouog BUILIBOUCD UONBUWLOMUI
I8Yl0 uons swil 0} aw woly spiaoxd |leys Jemologiieroneq jo sioadsosd ainminy Jo suonesado ‘ssauisng
‘UoIIPLOD [etdueul) ‘sellljiqel| ‘s}asse eyl uodn j0e)e esiaape (BLEW B aaey Jubiw jey) Jemouog jsuiebe jaiel
laylo Jo ajgeynba Bunueib 1o ‘0p0‘s$ uey; Jeyeasf Junowe ue ul Jemsiioq Jsuiebe JuswabBpnl Aue jo Ajue ey Jo
‘8J0W 10 000°G$ S! JYBNOS LoROE BANDBLID Y} JO 10D BU) 10 POAOAL, JO PSWIRID JUNOLUE BY) 818UM IO 18M0LI0g JO
sjoadsold ainin; Jo suojesado ‘ssaUISNY “UOIIPUOY (BIOUBUY ‘SBRIIGR] ‘SIHSSe uodn 198118 8SIOADE [BUBIEW B SABY
Wbiw youm ‘AousBe pejuawiunienob Aue alojeq sBuipaeooid Aue pue sbursesicid uonesgse Bupnjoul ‘uolyefiy
JO 1uBLBdLBWIWOY By} 4o Buim Ul yueg Amou Apdwoid |leys Jemouogoie eyl Joadsas yum usxelbuleq sdajs
3y} pue swes sy} Buiquosap JoasLl 83N0U LBNLIM “JaMOLI0G SY} Uodn 10840 8Si3 B [BLISJEW B aARY PINOD LIIYM
JusA8 AUB O 9IUBLINGIO0 BY} JO ‘1aMO.I0g SU) 0) |elsiew si yaiym Buipeasod [euawiiiaAnb 1o speesoid uonegqie
‘uoleBiy Aue ul uoneuIwBIBp BSIOADE AUE JO JO UOINIISUI BY) JO ‘JNEJ8q 10 JUBAS PomBLIUN UB 10 Jnejeq
JO JUSAT uUe JO 80UBaNN200 8y} Jo Buluieal uodn Ajgjeipawull [[ByS J8moiI0g iapIo yons Aur jo Ados e ‘isenbai
0$ pinoys uegsy} §| pue ‘elels Jo |eiaps) ‘Aousbe Aiojeinbas 1o Unod Aue AqQ penss| ‘Aued e ot Jemolog Uoiym
0} sBupaaocoid eusiew Aue ul siepio Aue Jo sonou jdwoid epiacid (leys Jemouog *SINVNIAC JAILYWHILY

“ueg ey Jo |eaoidde Jopd Inoyum Juswebeuew o diysisumo u abueys ou aq [1m aiay] "'SINVNIAOD JAILYDIN

"80URINSU! B|GRJIEAR U0 PISE] 82i0YD) ‘popuswe se
‘Joy @0ueINSU| POO|4 |BUONIEN 8U} J8pun 9|qe|ieae 80BISA0D JO puw| wnwixew ey (|I) 1o ‘Ueo| 8y} Jo Junowe ediouid
8} (1) Jo 18s$8) B} 0} {enba 1se8] 1B JUNOWE Ue Ul 8duBINSUI Poojj Jo saod Jo Adfod B pepiacid ag [im yueg
8y} ‘)oY 8duBINSU| POO|H [BUOIEN 8U} J8pun 8|qe(lBAB SpeW Usaq SBY 9JUBINSUI POO)) Yolym Ul UiRld poold & ul
PeJeoo| si 81e1Se |6l 8y} Jo Jed e 10 (| JUSAS B} U] "Bale ule|d poo|d pereubisep e uiylm pejeao; 10U S| 9)ejse |eal
Joelgns ey} jey) uoneoyad e ‘Buiso|d ay) o} Joud ‘Yueg ey} 0} Ysiuiny [[eyS JOMoL0g SISE] dipoLad B Uo souRINSUl
waung Jo jooid pepiacid eq |[eys jueg ayj pue “yueg ay) Jo J0Ae} ul asnejo aslebuow 1o eaked sso| B AR M
sel0ljod soueinsul 8y) ‘pequIsep usiay se BuiouBul Y} Joj [BIBIRY0D SB SAI8S |IM yoium Auadoid uo “jueg oy

01 abey (panupuo)) 1805100061 :ON ueoT
FOVOLHONW

21207681



~ UNOFFICIAL COPY

Loan No: 1900015081 (Continued) Page 11

No Waiver by Lender. Lender shall not be desmed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing

Severability. ‘ia court of competent jurisdiction finds any provision of this Mortgage to be illagal, invalid, or
unenforceable as ‘o any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforeeable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified 40 *hat it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considared deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceabiiity nf any provision of this Mortgage shall not affect the legaiity, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger-ufhe interest or estate created by this Mortgage with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender,

Successors and Assigns. Subject to any linitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. [

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference *a' this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from-ira nbligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performancs-of this Mortgage.

Waive Jury. Al parties to this Mortgage hereby waive the right to any jury trial in any action
proceeding, or counterclaim brought by any party against any othcr porty.

Waiver of Homestead Exemption. Granior hereby releases and waives 2l rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured vy this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following mea ings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall rnize:t 2mounts in lawfu!
money of the United States of America. Words and terms used in the singular shall include ‘the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise driined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

‘Borrower. The word “Borrower" means Kiranbhai R, Shah, Anjanaben K. Shah, Prajesh K. Shah, Nirali P,

Shah, Bindesh K. Shah and Bhavini B. Shah, and all other persons and entities signing the Note in whatever
capacity.

Default. The word "Default" means the Default set forth in this Mortgage in the section titied "Defauit".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.8.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.
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Laan No: 1900015081 (Continued) Page 13

Real Property. The words "Real Property" mean the real Property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

EACH GRANTOR ACXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TC/17S TERMS.

GRANTOR:

/
X /‘(ff\ew\%f ﬂ’ﬂw’t‘ aX

Kiranbhai R. Shah, individually

xg@a oo \uglal,

Anjanaben K. Shah, Individually

X Vm\#« p Ml

Prajesh K. Shah, Individually

x_Moaki plhol),

Nirali P. Shah, Indivitlually

Lt —

findesﬁ K. Shah, Individualty

f
£

havini B, Sha‘\, Individually
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Lf//"‘o’r7 )

f’m? ¢ ) S

COUNTY OF

On this day beforg m2, the undersigned Notary Public, personally appeared Prajesh K. Shah, to me known to be
the individual described.in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage

as his or her free and volurtary act and deed, for the usej abd purposes therein mentioned. o<

Given under my hand an« ojficial seal this day of e ,

%/‘J/A/:/&/ ' Residing at %‘744% ng.,(;?z

By

rd

7 C
Notary Public in and for the State of _ [/

Ay
(‘/ ;
My commission expires %/é/t'/""‘““"““"‘““““""““"""““““"

“OSFICIAL SEAL
§ STUARYT M KESSLER

% NOTARY PUBLIZ, STATE OF ILLINOIS
2 MY COMMISS QN EXPIRES; 03/06/03

INDIVIDUAL ACKNG /BB EMENT

T

STATE OF )
tol
COUNTY OF e )

On this day before me, the undersigned Notary Public, personally appeared Nirali P. Shaii; 10 ™a known to be the
individual described in and who executed the Mortgage, and acknowledged that he or she sigried the Mortgage as
his or her free and voluntary act and deed, for the uses and}urposes therein mentioned.

20 © &~

Given under my hand and official seal this 0 day of D 4 v o
- "A ‘ ’-‘)
By M/ esiding at %7% é(fd?u—[:r,ég

14

Notary Public in and for the State of :
My commission expires L) @A "; STUART M KESSLER %

v /2 NGTARY PUBLIC, STATE OF ILLINOIS
< MY COMMISSION EXPIRES; 03/06/03 ¢
INAAAAAAAA SANMARAMAASAAAAAL,
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