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DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage Hf words used in this document are also provided
in Section 16.

(A) "Security Instrument™ means this document, which is dated’ /October 23, 2002 ,
together with all Riders to this document.
(B) "Borrower" is

JAMES BRENNAN and

MARY JO BRENNAN Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CROWN MORTGAGE COMPANY

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

0 Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT 8 IN GREENWOOD ESTATES SUBDIVISON OF PART OF THE EAST HALF OF THE
SOUTHEAST (UMRTER OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PrTNCIPAL MERIDIAN, IN COOK OCUNTY, ILLINOIS.

Parcel ID Number: 24-14-410-145 which currently has the address of
3243 W. 108TH PL. {Street]
CHICAGO [City);linois 60655 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on e praperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemerits and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this Sceutity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cun2ved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principat of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials. 6
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shall pay direcily, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated o pay
Escrow ltems directly, pursuant Lo a wajver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender saay, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the-#me specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of Lxpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shail b¢ keld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, i ender is an institution whose deposits arc so insured) or in any Federal Home
Loan Bank. Lender shail apply-ihe Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge” borrower for holding and applying the Funds, annoally analyzing the
escrow account, or verifying the meirow Ttems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on the Funs, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendes o agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withott eliarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account t0
Borrower for the excess funds in accordance with RESPA. )f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1 make up the shortage in accord=nce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay v {_ender-the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 montlly payments.

Upon payment in full of all sums secured by this Security Instrumer, *xnder shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (nes, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, \easehold payments Or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessri€nis, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-Gecion 3.

Borrower shall promptly discharge any lien which has priority over this Security Tistament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannei 7cceptable o
Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good finhby, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate Lo prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Ini“alsg. 8
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excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day pericd will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property, Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounis unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupuncy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days oftcr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal wesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which censent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bor.orver's control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorery, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing in '« Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing.in value due 10 its condition. Unless it is determined pursuant to
Section § that repair or restoration is not econzmically feasible, Borrower shall promply repair the Property if
damaged to avoid further deterioration or caripge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Prorarty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or (in a_ series of progress payments as the work is
completed. If the insurance or condemnation proceeds are ‘ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completing of such repair or restoration.

Lender or its agent may make reasonable entrics upon aid ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection speciiiing such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during e Loan application process,
Borrower or any persens or entities acting at the direction of Borrower or witii Forrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to-Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material reprezcntations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Borrowar’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instinaient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} 1ieie is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atlain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whaltever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to; (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabie
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair 1s economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration o7 iepair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shail-oe applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 2i1y.paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event #i »/total 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the furs secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partia) tzking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately Uefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securey by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrswé: and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced ov the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (z) the total amount of tte cyms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marker vilie of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be pud to Borrower.

In the event of a partial taking, destruction, or 1oss in value of the Property in which the fair market
value of the Property immediately before the partial ‘okizg, destruction, or loss in value is less than the
amount of the sums secured immediately before the partia) taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misce!lnirous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are the.y due.

If the Property is abandoned by Borrower, or if, after notice 0y'I 2nder to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 settle a.ciaim for damages, Borrower fails
1o respond 1o Lender within 30 days after the date the notice is given, Lenae: is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propercy 1 to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action % 1egard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, iz hegun that, in
Lender’s judgment, could result in forfeiture of the Property or other maierial impairment of Lerder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default anq, i7 a:celeration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disnassed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imparmess of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award oiciaim
for damages that are attributable 1o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not Operate o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend ume for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all sv-arly part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender my require immediate payment in full of all sums secured by this Security Instrument.
However, this option-sosi! not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises tiis. option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less faan 30 days from the date the notice is given in accordance with Section 15
within which Borrower musi pay !l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this jeriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demid on Borrower.

19. Borrower’s Right to Rein:tate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfoice:pent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of taeProperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spezify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Inst ument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securi y Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or sgreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 'te, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrament; and (d) takes such-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uader <his Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, siial' continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cish; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d7 Ele:tronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured izzeby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not =pply in the
case of acceleration under Section 18.

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesi-in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

i ?/

Initials; 5

2 -6(IL) 0010 Page 11af 15 Form 3014 1/01
: R




LTLLOZIZ

UNOFFICIAL COPY

T .
L0/t PLOE Wiod 51 jo g4 eBed oroo} (71)9- €D
Q f‘smmm

‘dntesy) [eswuoaAUyg
Ug 10 JOpUYT UO UOTESIqO AR 91EI [EYS ey SUIION "MET [EIUIWUONAUY M OUBPIODE Ul Suonow
[EIpswal Aessaoou [[e oel Apdwold [[eys remouog ‘ATessagou st Liradorg oy Sundgye 2cuvISqS STOPIEZEH
Aue 3o tonepowal JNRo 10 eacutar A tey ‘Aued sweand Aue Jo ‘fuoyine Koo 10 EwWUIIA0F Aue
£q poynou st40 'SuIes] Jamouog J| “Auadold Sy jo anfes ayl 15955 A[OSIOADE YOTyM 90UEISQNS SNOPIEZEH
B JO 95BOp1 104D ‘2oussaid Ay £Q pesnes uomipuod Aue (3) pue ‘aoueisqng SnoprezeH Aue JO oseRaI
JO 18I} JO SB[ 27 IRIISIP ‘Buryesy ‘Sunnds Aue ‘01 pajtuny jou nq Furpnpowr ‘uonipuo)) TEIUAWUORAUY
Aue (q) ‘“oSpormouy’ [Piite Sey Jomonog UIIYM JO MET [RUSWUOINAUY 10 2DURSQNS  SNopIezey
fue pue fnadorg s finsoaw Awed aeaud o Aousge Loren3ar 1o [eawuIaA0d Aue AqQ UOTIOR IO
10 INSME] “PUBLIAP ‘WITEd ‘0B neaaur Aue (2) JO 9000U UMLIA JSPUI] aa18 Apdwoid jreys pmoL0g
($100p0Id SOWDEO) U1 SOULISANS SNOPIEZEY ‘03 PAIWN] 10U INg ‘Burpnpour) Aradoid 9y
JO 2oURUIUTEW OF PUE SISO [ERUIPL:AI feuuou 0} Jjeudoidde oq o) paziugooal A[eIaudd ore 1Y) $20UeISqnS
snopreze] Jo sonnuenb [rews jo Auadoys aul vo aFel0Ns 0 ‘osn “oussaid ap o1 Ajdde jou [EYS $20UANUS
om] Swipasaid oy, Auadold a1 JO SN[RA AP/ S50JFE A[9SI9ADE 1BY1 UONIPUOD & SABID ‘20UwIsqns snoprezey
© JO 95Ba[a) JO ‘asn ‘20udsaxd Sy 01 NP ‘YIrYA (9).10 ‘UONIPUOD) [EUIWUONAUF U SALVI> YOIYM (q) ‘me
[EImswuonAug Aue Jo uonefora ui st 1y (2) Aucdolg sy Sunojpe Funpdue ‘op 01 35[0 AUOAUR MOJ[E Jou
‘Op 10U [[BYS Jomou0g "ALad0Ig S U IO UO *SIOUISAr.C SNOPIEZEH AU 9SEI[OX O USIEAIN) IO ‘SAOUTISGNG
snoprezey Aue Jo aseopar Jo ‘afeors ‘esodsip ‘asn 9otacord oy Muuad Jo 950EI J0U J[RYS JRMOLI0Y
‘dnueay) PswuonAug ue 1035 9SIMINI0 107 ¢, AINGIIUO) “ISNED UED TRl UOHIPUOD B SUESW
L UOTIPUO)) [EISWUONAUY, UB (P) DUE ‘ME [BIUUILOIAUY UL Pariyap SE ‘UOnde [BAOWAL 10 ‘zonJe eIpawal
‘uonoe asuodser Aue sapnpour  dnues]) EURWUONAUT, (9} 'UON0IA, [EIUSWUONALY IO A10JEs ‘yiMeay 01
a1 TR pateooy| st Aadoid Sy a30ym UORDIPSLING JY1 JO SME] PUE SAel(21IPI] SUBIW  MET [EIUSUILONAUY,,
(Q) ‘S[ELIATRW SANDEOIPEI U ‘9pPAYSp[ELLIO} IO 50153qSE Furueiuod STRID,EE ‘STUGA[OS JJNBJOA “SIPIANQIRY
pue sopronsad orxo1 ‘s1onpoid wno[onad JIX01 JO J[BIIUIE]] IO “DUISCIN '« wjesed :saoumsqns Fumoro}
) pUB M [BIUSWUONAUY £Q SOISeA IO ‘Sen[od ‘SaouUeISqNS SNOPIEZEY JO O)XU) SB POUljap SIOUEISNS
asoyy O ,SIOUEISQNS Smoprezeq, (B) [T UOMJ2S SIP UI IS Sy "SIDUEISQNS SNOPIBZEH ‘1T
07 uoneg sty o suorsiaoxd uenoe 9ANALI00 X7 0 Ayunpodde.pUr Honou Sy AJsnes
01 paw1aap 2q [[BYS §1 uonzeg o1 Juensmd J9MOLI0g O} USAIE UONEIIRNE JO 0MOU 2 ZUr 7T UONXAE 01
uensind omoxiog 01 uaard amo o1 Amaoddo pue uone[scde Jo 2on0u 3y, ydersered sup jo sacodind Joj
2]qBUOSEII 9 01 PAUWRIP 39 [Iia poLad awm Jey) ‘usel 9 ULd UOTIR UTENID 210j3q asdeya 1snw yepym pouad
oum v sapraoxd meT orqesnddy JI "UOnOE 2ATIIOLIOD I)E) 0] D00U YINS JO guard oy 1mge pouad 21qeuoSEDs
© ojaray Kred IS0 oyl papIoje pue yaeaIq padaye yons Jo (ST uonag jo siuowannbal sy s douerjdwod
Ut uaA13 9omou Yons (i) Aed IS0 Yl PALTIOU Sy JIPUIT JO IOMOLIOY HONs [Aum “uouInnsu] ANNoas siy)
‘10 uosea1 Aq pamo Anp Aue o ‘Jo uorsioxd Aue poyoeaiq sey Lured 1oy10 A 1R sadaq[e 1Byl Jo JuSwWnosu|
Aumoag sup o Juensmd suonoe s Aured 1910 9y WOIY SASLIE 1R (SSB]D € JO JAqUIaUI Jy) 10 WEInT [enprarpur
e 1ome se) uonse reripnf Aue 01 peurol aq 10 ‘WOl ‘AOUSWWOD ABW IPPUYT JOU IPMOLIOY AN
-1oseyoind )0N 2 Aq papraoid as1mIayIo ssaqun
1oseyomd 10N Sy £Q PAWMSSE 10U 98 PUE IIDIAIIG UBOT JOSSIOONS B 0] PALJSUER 3] 10 IIAISS UBOT]
21 A UTBWRI M JoM0LI0g 03 suonediqo Sumiales weo| a3e3uow o ‘310N AU JO Joseyomd o wew
JOUI0 IDIALS UBOT B AQ PIOIAIIS ST UBO AU} JAIJEAIA PUE PIOS ST AION U J] “TUIOIALSS JO J3jsuen JO 500U




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure r.xoceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuze. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcgriize immediate payment in full of all sums secured by this Security Instrument without
further demand-azd, may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collec: ali zxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonai’e attorneys’ fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall refease this
Security Instrument. Borrower chal!‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlizable Law.

24, Waiver of Homestead. In accordance -with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homes ead ~xemption laws.

25. Placement of Collateral Protection Insurance. nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemert with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s initerests in Borrower’s col'ateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases inay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collatzizl. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with »viderice that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lend.: purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includiig interest and any other
charges Lender may impose in connection with the placement of the insurance, unl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLIN I
I

state do hereby ceftify that

10/ comyss

. a Notary Public in and for said county and
%WO W CQA”LO(\ m% 90 W |
Wﬂ o W*D(U“

personally kno

wn to me to be the same person(s) whose name(s) subscribed to

appeared before me this day in person, and acknowledged that

instrument as bic/he rjtheir free and voluntary ac
Given under nity han

the foregoing instrument,
he/shefthey signed and delivered th
t, for the uses and p
d and official seal, this '

e said
urposes therein sqyforty. 20[) 2/

day of !
My Commission Expires:

Naotary Public
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