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MORTGAGE
(With Future Advance Clause)

1, DATE AND PARTIES. T« date of this Mortgage (Sccurity Instrument) isOct 25, 2002 and the

MORTGAGOR: KENNETH A“SCHROEDER and MARGARET ANN TEMPLE-SCHROEDER, HUSBAND & WIFE

1734 N CLEVELAND
CHICAGO, IL 60614
LENDER:
Bapk¥Financial, F.S.B.
1200 Intermationale Parkway Suite 101 Woodridge, IL 60517

Organized and Existing Under the Taws of The United States of America
2, CONVEYANCE. For good and valuablc consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance varer this Security Instrument, Mortgagor granls, bargains,
sells, conveys, mortgages and warrants to Lender the following describ2o property:
LOT 11 IN HULL'S SUBDIVISION OF BLOCK 52 IN CANAYT. YRUSTEES SUBDIVISION IN SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD PRINCIIAL MERIDIAN, IN COOK COUNTY,

TLLINOIS.
PIN $#14-33-318-034-0000
The property is locatedin Cook .. . at 1734 N CLEVELAND =
(County)
____________________________________ ’ ce......CHICAGO . Twois o 60614
{Address) (City) {ZIP Codc)

Together with all rights, easements, appurtcnances, royalties, mineral rights, oil and gas rights; 4l water and riparian
rights, ditches, and water stock and all existing and future provements, structures, fixtures, and repiacements that may
now, Or at any time in the future, be part of the real estate described above (all referred to as "Property").

3. SECURED DEBT AND FUTURE ADVANCES. The tetm "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other cvidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must spectfically identify the debi(s)
secured and you should include the final maturity date of such debt(s).)

Home Bquity Loan Program Agresment dated 10/25/02 and maturing 10/25/12

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 wf|6}
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B. All fuwre advances from Lender to Mortgagor or other future obligations of Morigagor to Lender under any
promissory note, contract, guaranty, or other cvidence of debt executed by Mortgagor in favar of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than onc
person sigus this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more Mortgagor, or any onc or mere
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrumcnt cven
though all or part may not yet be advanced. All futurc advances and other future obligations are secured as if made on
the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed 10 in a separate writing.

C. All other obligations Mortgagor owes to Leuder, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor
and Lender.

D. Al additional swwjs‘advanced and expenses incurred by Lender for imsuring, preserving or otherwise protecting the
Property and its valuewnd any other sums advanced and expenses incurved by Lender under the terms of this Security
Instrument.

In the event that Lender fails to provide any necessary notice of the right of rescission with respect to any additional
indcbtedness sccured under paragraph (8 f +his Section, Lender waives any subscquent security interest in the Mortgagor's
principal dwelling that is created by this Sccurity Instrument (but docs not waive the security interest for the debts referenced
in paragraph A of this Section).

4 MORTGAGE COVENANTS. Mortgagor agrees that the covepants in this section arc material obligations under the
Sccured Debt and this Security Instrumnent. If Mortgay i breaches any covenant in this scction, Lender may refuse to make
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Mortgagor's breach, Lender
does not waive Lender' s right to later consider the cvent a braash if it happens again.

Payments, Mortgagor agrees that all payments under the Secure? Doht will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

Prior Security Interests, With regard to any other mortgage, deed of trust, security agreement or other lien document that
created a prior security interest or encumbrance on the Property, Mortgagor agries to make all payments when due and to
perform or comply with all covenants. Mortgagor also agrees not to allow any ravcification or extension of, nor to request
any futurc advances under any note or agreement secured by the lien document without. ender's prior written approval.

Claims Against Tide, Mortgagor will pay all taxes, asscssments, liens, cncumbrances, leser payments, ground rents,
utilities, and other charges rclating to the Property when due. Lender may require Mortgagor to provide to Lender copies of
all potices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgacor will defend title 1o the
Property against any claims that would tupair the lien of this Security Instrument. Mortgagor agrees 15 0ssign to Lender, as
requested by Lender, any rights, cloims or defenses Mortgagor may have against parties who supply 1256r or matcrials to
maintain or improve the Property.

- 21210248

Proparty Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and make all repairs
that are reasonably necessary. Mortgagor shall not conyrat or allow any waste, impairment, or deterioration of the Property.
Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior written
consent. Mortgagor will not permit any change in any licensc, restrictive covenant or cascment without Lender's prior
written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of
any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection,

) (page 2 of
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Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or 1ake any or all of thc Property through condemnation, eminent domain, or any other means.
Mortgagor authouives Lender to intcrvene in Mortgagor's name in any of the above described actions or clatms. Mortgagor
assigns to Lender thy proceeds of any award or claim for damages connccted with 2 condenmation or other taking of al] or
any part of the Property. Such proceeds shall be considered Paymcnts and will be applicd as provided in this Security
[nstrument. This assignrare € proceeds is subject to the terms of any prior mortgage, deed of Tust, security agreement or
other licn document,

Insurance, Mortgagor shalt keep Fraperty insurcd against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to ig Wpe and location. This insurance shall be maintained i the amounts and for the
periods thal Lender requires, The msursace carrjer providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasonatly withheld, If Morigagor fails to maintain the covcrage described above,
Lender may, at Lender's option, obtain coveraps o protect Lender's rights in the Property according to the terms of this
Sceurity Instrument,

All insurancc policies and repewals shall be acceptable t» Lender and shal clude 3 standard "mortgage clause" and, where
applicable, "loss payee clauge, " Mortgagor shall immediat( ly notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. 'f Lender requires, Mortgagor shall immcdiately give to
Lender all receipts of paid premivms and rencwal notices. Upion-Joss, Mortgagor shall give immediate moticc to the
insurance carrier and Lender. [ender may make proof of loss if not 1278 immediately by Mortgagor.

Unless otherwise agreed in writing, ail insurance proceeds shall be applivd 1o the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any applicatin o, nroceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any'payment. Any excess will be paid 1o the
Mortgagor. If the Praperty is acquired by Lender, Mortgagor's Tight to any insurancr peiicies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the S¢cwyed Debt immediately beforc the

Financial Reports and Additional Documents, Mortgagor will provide to Lender upon requett, ary. financial statcment or
information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file auy «aditional documnents
or certifications that Lender may consider nceessary to perfect, contine, and preserve Mortgagor's Stiigations under this
Security Instrument and Lendcr' s lien status on the Property.

5. DUE ON SALE. Lender may, at its option, declare the catire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the ¢creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

21210248

6. DEFAULT. Mortgagor will be in default if any of the following occur:

an open ead home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make 2 payment
when due,

(page 3 of )
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Property. Any action or inaction occurs that adverscly affects the Property or Lender's rights in the Property. This includes,
but is not limited to, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b) Mortgagor
transfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or fails to maintain the Property such
that the action or inaction adverscly affects Lender's security; (d) Mortgagor fails to pay taxes on the Property or othcrwise
fails to act and thereby causes & lien to be filed against the Property that is senior to the Jien of this Sccurity Instrument; (e) a
sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender's secunity is advcrscly affected; (g) the
Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and subjects Mortgagor and the
Property to action that adversely affects Lender's interest; or (i) a prior lienholder forecloses on the Property and as a result,
Lender's interest is adversely affected.

Exccutive Officers. Any Borrower is an exceutive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and Tegulations,

7. REMEDIES ON DLFAULT. Tn addition to any other remedy available under the terms of this Sccurity Instrument,
Lender may accelerat( th:: Secured Debt and foreclose this Securiry [nstrument in a manper provided by law if Mortgagor is
in default. In some instincus federal and state law will require Lender to provide Mortgagor with noticc of the right to
cure, or other notices and 11a; astablish time schedules for foreclosure actions. Upon defanlt, Lender shall bave the right,
without declaring the whole ind-oredness due and payablc, to foreclose againsi all or part of the Property. This Security
Instrument shall continue as a lien 5 any part of the Property not sold on foreclosure.

At the option of the Lender, all or any.part of the agrced fees and charges, accrued interest and principal shall becornc
immediately due and payable, after giving notice if required by Jaw, upon the occurrence of a default or anytime thereafter.
The acceptance by Lender of any sum in paymen* or partial payment on the Sccured Debt after the balance is due or is
accclerated or after foreclosure proceedings are Hied sha'l not constitute a waiver of Lender's right to require complete cure
of any existing default. By not cxereising any remedy < Mortgagor's default, Lender does not waivc Lender's right to later
consider the event a default if it happens again.

8. EXPENSES; ADVANCES ON COVENANTS; ATTORNEY5" FEES; COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrees to pay 2. gxpenses Lendcr incurs in performing such covenants
or protecting ils security interest in the Property. Such expenses iiclude, but arc not limited to, fees incurred for
inspecting, preserving, or otherwise protecting the Property and Lender's security interest. These expenses are payable on
demand and will bear intevest from the date of payment until paid in full at (ne Lighest rate of interest in effect as provided
in the tetms of the Secured Debt. Mortgagor agrees to pay all costs and epenses incurred by Lender in collecting,
enforcing or protecting Lender's nghts and remedies under this Security Instrumyent - This amount may include, but is not
limited to, attorneys' fees, court costs, and other legal expenses. To the extent permivied by the United States Bankruptcy
Code, Mortgagor agrees to pay the reasonable attorneys’ fees Lender incurs to collect the Secured Dbt as awarded by any
court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shal) reriain. i offect until rcleased.

9. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this sectiony” (1), Environmental Law
means, withoul limilation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 ct seq.), and all other federal, statc and local laws, regulations, ordinances, court orders,  ttorney general
opimions or interpretive lettcrs concerning the public health, safety, welfare, environment or 3 hazardous substance; and (2)
Hazardous Substance means any toxic, radicactive or bazardous material, waste, pollutant or contamjnant which has
characteristics which render the substance dangerous or potcntially dangerous 1o the public heaith, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances, "
"hazardous waste,” "hazardons substance,” or "regulated substance” under any Environmentzl Law.
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Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Leader, no Hazardous Substance is or will be Jocated,
stored or rclcased on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal nse and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have becn, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened relcasc of a Hazardous Substance occurs o,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortzogor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shail immediately notify Lender in writiag as soon as Mortgagor has reason to belicve thore is any
pending or threaterneo investigation, claim, or proceeding relating to the rclease or threatened release of any
Hazardous Substance ¢7 the violation of any Environmental Law.

10, ESCROW FOR TAXES AND INSURANCE. If otherwisc provided in a separate agreement, Mortgagor may be required
1o pay to Lender funds for taxes and insurance in escrow.

11. JOINT AND INDIVIDUAL LIABILITY; CQ-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
(his Security [nstrument are joint and indiviaval. Tf Mortgagor signs this Security Instrument but does not sign an evidence
of dcbt, Martgagor docs so only to mortgage Meitzagor's inferest in the Property to secure payment of the Secured Dehbt
and Mortgagor does not agree to be personally liatie 2 the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees lo waiva aLy rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party iudebted under the Gbligation. Thesc rights may include, but are not limited to, ay
anti-deficiency or one-action laws. The duties and benefits of {35 Security Instrument shall bind and benefit the succcssors
and assigns of Mortgagor and Lender.

12, SEVERABILITY; INTERPRETATION. This Security Instrument is”complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section 11 this Security Instrument, attachments, or
any agreement related to the Sccurcd Debt that conflicts with applicable law wilt zat be effective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Séoily Instrument cannot be enforced
according to its terms, that scction will be severed and will not affect the enforceabi ity of the remainder of this Secunty
Tostrument. Whenever used, the singular shall include the plural and the plural the singniar. The captions and headings of
the sections of this Security Instrument are for convenignce only and arc not to be used to [nteraret or define the terms of
this Security Instrument, Time is of the essence in this Security Instrument. o

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail 10 g
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated 1 writing. Notice @
ta one mortgagor will be deemed to be notice 1o all mortgagors.

1

N
-
14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights &
relating to the Property.

{page 5 of 6}
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I1S. MAXIMUM OBLIGATION LIMIT. The coral principal amount secured by this Security Instrument ag any onc time shal|
. - Yhis linutation of amount does not tnclude intcrest, attorneys fecs, and

16. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debr may be reduccd {o 2
zero balance, this Seeurity Instrument will remain in effect until released.

17. APPLICABLE LAW. This Sccurity Instrument is governed by the laws as agreed to in the Secured Debt, cxcept to the
exlent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

18. RIDERS. The covenarts and agrecments of each of the riders checked below are incorporated into and supplement and
amend the termrs of this Sceurity Instryment.
[Check all ayplicable boxcs]
L] Assigament 67 1 cascs and Rents ] Other

19. @ADDIT[ONAL TLRMS. Your Home Equity Line of Credit Account will be charged Twe
Ht‘mdred Fifty ang-ns/100 Dollars ($250.00) if you close Or terminate your Credit
Line Account within cwenty-four (24) months of the Loan Date showm on the Note.
You will not be charged this fee if the Lender suspends or terminates vour Credit

Line.. You may prepay your “Tedit Line without paying this fee as long ‘as you do z
not ¢leose your aceount.

-’

SIGNATURES; By signing below, Mortgagor agrees 10 the terms.dnd covenants contained in this Security Instrument snd in
any attachments. Mortgagor also acknowledges receipt of a copy of this e surity Instrument on the date stated on page 1.

L0 1f checked, refer to the attached Addendum incorpotated bercn, for additional Mortgagors, their signatures and
Tedgments.

ACKNOWLEDGMENT: ’&\,\/

(ndivlduat)
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