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MORTGAGE

DEFINITIONS

—

Words used in multiple sections of this document << defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument" means this document, whick 1s dated October 17,

2002 , together with all Riders to this document.
B) "Borrower" is
Frank H. Dalton, A Single Man

Borrower is the mortgagor under this Security Instrument.

(¥} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a. separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigps.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint,

Mi 48501-2026, tel. (888) 679-MERS.
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N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

1] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if e Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) *Successor in Interest of Borrower” means any party that has taken title to the
Property, wiiether or not that party has assumed Borrower’s obligations under the Note and/or
this Security fusirument.

TRANSFER OF RICHTS IN THE PROPERTY

This Security Instrurneat-secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatiors of the Note; and (i) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and corvey, to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the
County

(Type of Recor ang Turisdiction}
of Cook

[Name of Recording ! yrisdiction]
Please see attached

which currently has the address of
188 Willow Boulevard,
[Street]
Willow Springs , linois 60480 ("Propetty Address"):
{Cin} {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propercy, and
all easements, appurtenances, and fixtures now or hereafter a part of the property,” All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canefling this Security
Instrument.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNEFORM INSTRUMENT Form 3014 101
GMACM - CMS.0012.1L (0001) (Page 3 of 18) Tnitials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princiral due under the Note shall not extend or postpone the due date, or change the amount, of
the Perivdic Payments.

37 Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments aie‘dve under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment vt amounts due for: (a) taxes and assessments and other items which can attain
priority over this Secirity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grounu rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section S; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lpier in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Commurity
Association Dues, Fees and Assessmen’s, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iterti. 2srrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Boirewer shall pay Lender the Funds for Escrow
Iterns unless Lender waives Borrower’s obligaiion t~ pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Leuder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In‘the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts car for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lend requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for-all rurposes be deemed to be
a covenant and agreement contained in this Security Instrument, as tiie phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall wen-ue, obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wa'ver as-to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, waput such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requived
under this Section 3. \

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 534404500.
ILLINOIS - Single Family — Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 314 1/01
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

K Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase an; purticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Proper v, against any risk, hazard or liability and might provide greater or lesser
coverage than was previousl’ in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section S shall become additional debt
of Borrower secured by this Security instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and sha'l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lerider and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, skall-include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionz! 14ss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender «equires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices.  If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fo! damage to, or destruction of, the
Property, such policy shall include a standard mortgage claise und shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice t¢-tieipsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowz,. T nless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened.. During such
repair and restoration period, Lender shall have the right to hold such insurance procezds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Leraw
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 534404900
ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1m

GMACM - CMS.0012.1L (0001) {Page 7 of 18) Initials:




UNOFFICIAL COPY

iSfEnmL (91 4o g 23v4) (1000} TI'TT00°SWD - WOVIAD
1071 106 0y INSINAMLSND WHOLIND W Sppold i SMRE] — A 33uS - SIONITTI

Ul (UOTELLIOJTT [LIAJEW Iis I9pUST ap1AoId 01 Pafie} 10) 19PUIT O} SIUSLISL)S JO GOLBULIONE
aeInooeu] 10 ‘Suipesjstiu ‘ose] AJ[EMSIEW AR JUASUOD 1O afpajmouy S Jamoliog UM
10 JAMOLIOE JO UOII3IIP 31 18 3unde SI0NUS 10 suostad Aue 10 Jomoulog ‘ssadoxd uoneorjdde
weo] oyl Suunp ‘Ji Imejep UI 3q [feYS JomoLog ‘uonedjddy ueor] SJamollog °§
-asne) 2]qRUOSEAI Yons Su1k)0ads
UonDAGsTT 10U R yons 0) Ioud 10 Jo 3w 3 1B 3dHoU IBMOLOY JAIF [TeyS 19pU]
- £130d01 3 1o SHULWSACIAUI Y JO IOLIIUT Y} 10adsur Aewr 19pUI ‘9sned S|qeuosest sey I J]
*fixadoid 274 Jo suondadsur pue uodn SIUI A[EUOSEI) BT £ew juade s Jo IapUYY
“uone101sa1 10 Jredar yons jo uonajduod am
10 UONESTQO §,T9ME<I0g JO PIAAN[AI 10U ST 1amoxog ‘Aiadold Sy 10331 10 1medas 07 JuadIINs
10U are §padd01d TGIHITAIAPLOI IO OURINSUL 3 §] “PIRIdWIOD ST JI0M 1) §E siawAed ssardoid
JO $3u13s & Uy Jo JuauiAed 5 Fuls B Ul UONRIOCISAI PUE siredar a1} 10§ spaeoo1d asINGSIp ABur J3PUI]
-sasodind yons 10] Spaasull Pases]ar st Iopud It £uo fiadorg oy Sutioisas Jo Fuuredas
10] a[qisuodsal aq [[eys Jamoyiog) ‘Auedold A Jo Furyer 1) Jo ‘01 2fewEp Yia UONIIBUUGD
uy pied are spaaooid UOTIRUIIDPTOS-10 OURINSU] J| “98eUIEp 1O UONEIOUIIP JSYUTY DIOAE 01
padeurep J1 Auadoig s Jredar Anduesd fleys Iomouiog ‘A1qised) AJ[E2TIIONU03 10U ST UOITEI0)ISAI
10 redor JBY) ¢ UOMOAS O) JUENSILG TAUMUIDP ST L SSAJU[) UONIPUOD SI O} NP SM[EA
w Susea1oap Jo SUIRIONSNOP WOl A113C0Id 2 WaA3Id 01 1apIo W Apadold I TrEIUTEL [[eys
samouog ‘Kuadorg ay up Furpisar sl Jomoliog J0U JO JSUISUM *Auadolid a1 U0 SBM TWLOD
10 ajesoup 03 Kuadoid o moqpe ‘Auadold @ edun 10 sfeurep ‘Aonsap 10U [EYS Jamosiog
-sgorpadsay ‘Ayadosg gy Jo UOHIN0I] PrE wUBUNWE] ‘UONEAISAE L
"[o1uod
§ JOMO1I0g PUOK3Q I8 (OIyMm ISIXd SIOUBISLUNIILD Suneis)¥a Ss3Un 10 ‘PlYYNM AJqrUOsEIUN
a4 10U Jleys AsUod Yorym ‘Funum Ul sadIfe SSIMIIO JTu SSIfUn ‘fouednaoo Jo awep
aUp 1a)Je Jeak SUO 15e3] 18 10 20uapisal [edioud s Jamonog $? Aupdorq s Adnooo 01 HNUNTOD
[[eUS pUE JUSWINISU[ AIUNO3S SIU JO UONINOAX3 Iy} Ja)e skep oo s souspisal redroutid
s Jomouzog se A1adold SU asn pue ‘ysijqesd ‘Adnado [[eyS Jm01I0g “fsuednQ -9
*anp U1 10U IO JARYM ‘Juownnsuf AJLIN0IS 1Y) IO 30N I 1apun predun sjunoure Aed
o1 Jo Auadoid sy 210181 10 Jedal 01 JogNIa $PasdoId JOUBINSUT A1) AsT £eouy sapuay -Auedoig
ay jo afe1sa00 o 01 ojqeatdde ore s)YSU yons s JeJosul ‘Kuadolg oy Fausaoo satoned
soueInsm [ lapun (Iamorrog Aq pred swnyuraid polestn Jo punjal AU Op-3F 1.9y ueq)
19710} SIYFU § Jamoziog JO JAI0 Aue (q) PUR “JUALNLST] Aunoag Sty 1o 0N A 17pra predun
SIUNOUTE SI) P3AIX3 0) JOU JUMNOUTE T UE SPaddold aoueInsul Aue o) s1ydur s Jamolrog (V) IonOYT
01 sudisse £Qa19Y JAMOLIOg ‘OSIMIAUI0 10 TT UONIAS Jopun fradosg s sammboe xpeT pi
10 “JU9A9 19D W] "uaAId st 20mou ) udym urSaq i pouad Aep-Og oYL TWIE[D 9Y NI PUB
27e11050u Aeur 15pUST] US ‘WIIE[O B 1SS O} PAIOJO Sey I3LIEd SOURINSUL ) 18y 19pUy] woy
201100 € 01 SABp (f UNIA Puodssl Jou S30p Jomolog J] "SISIEW PIIEAI PUE WIED JOUENSUL
3[qE[IRAR AUR 9[)AS PUB S1e11039U ‘3 ABW I19pU] ‘fuadorg a) suOpuUBGe I9MOLIOF J]
7 UOTAS I 10§ papiaoad Japio sy i patjdde aq [feys spaadoxd 2oueInsui yong “1amollog
01 pred ‘Aue Ji ‘SS20Xa ) QIA ‘SN U 10U IO IO “JUIUINLSU] AInoeg ST £Q paInaas
swns o) 0} pardde aq [[egs sps20cad 20UINSUI S ‘PAUISSI] Iq PINOM KILIMI3S §,19PUIT IO
1q1523} A[[BONLOU0D3 10U §i 1eddl 10 UOLBIOISAI 3T J| "IIMOLIOY JO uonediqo 2[os AP aq [[eys
pue spasooid oueInsu oY) Jo o pred aq 10U [[EYS Jmoliog £q pameiar “sanred pIm 1O IO

4
. -

Ky
&

4

T

At
"‘..

98£212 T2




UNOFFICIAL COPY

connection * with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. 1If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandotied the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting axd/or assessing the value of the Property, and securing and/or repairing the
Property. 1:ngzr’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has/priority over this Security Instrument; (b) appearing in court; and (c} paying
reasonable attorneys’ izes to protect its interest in the Property and/or rights under this Security
Instrument, including itz secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, 'and have utilities turned on or off. Although Lender may
take action under this Section 9,Lcder does not have to do so and is not under any duty or
obligation to do so. It is agreed thai Zender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender urdcr this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payatle v+ith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to ih Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writirg.

10. Mortgage Insurance. If Lender required Mortgage lnsurance as a condition of
making the Loan, Borrower shall pay the premiums required to mairtai’ the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requircd v Lender ceases to be
available from the mortgage insurer that previously provided such insuraice aud Borrower was
required to make separately designated payments toward the premiums for 14ortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivelent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent 1o tieccost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-ile,
Borrower shall continue to pay to Lender the amount of the separately designated payments-that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insur coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be appiied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Misceflaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sv.i Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. “ucih Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Prucesds shall be applied to the sums secured by this Security Instrument,
whether or not then dve,-with the excess, if any, paid to Borrower.

In the event of a-partial taking, destruction, or loss in value of the Property in which
the fair market value of the Froperty immediately before the partial taking, destruction, or loss
in value is equal to or greater t'1an the amount of the sums secured by this Security Instrument
immediately before the partial takirg, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums scured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds urztiplied by the following fraction: (a} the total amount
of the sums secured immediately before the puiiial taking, destruction, or loss in value divided
by (b) the fair market value of the Property inimediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowe.

In the event of a partial taking, destruction, or-loss in value of the Property in which
the fair market value of the Property immediately before thic partial taking, destruction, or loss
in value is less than the amount of the sums secured im'rsdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ¢iheiwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by uixis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice bz Tender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make ar-award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after e date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proteeds either to
restoration or repair of the Property or to the sums secured by this Security Instrumeric, whether
or not then due. "Opposing Party" means the third party that owes Borrower Misceilzicous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanzous
Proceeds.
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s defauit, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amouni uecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to ake this refund by reducing the principal owed under the Note or by making a direct
payment to Boriaver. If a refund reduces principal, the reduction will be treated as a partial
prepayment withov any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute awaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Novices given by Borrower or Lender in connection with this
Security Instrument must be in wiiing, Any notice to Borrower in connection with this Security
Instrument shall be deemed to have Le:n given to Borrower when mailed by first class mail or
when actually detivered to Borrower’s tiot:oe-address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrewers unless Applicable Law expressly requires
otherwise. The notice address shall be the Pranerty Address unless Borrower has designated a
substitute notice address by notice to Lender. " Beirower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a piocedure for reporting Borrower’s change
of address, then Borrower shall only report a change uf address through that specified
procedure. There may be only one designated notice addre+s-Gnder this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has uesignated another address by
notice to Borrower. Any notice in connection with this Security Instimuent shall not be deemed
to have been given to Lender until actually received by Lender. If any pétice required by this
Security Instrument is also required under Applicable Law, the Applicable Law yequiremnent will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secunty Tastrument
shall be governed by federal law and the law of the jurisdiction in which the Property is Tocated.
All rights and obligations contained in this Security Instrument are subject to any requiieineats
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow (e
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might resuit in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelazed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change which will state the name and address of the new Loan
Servicer, tae address to which payments should be made and any other information RESPA
requires in coan.ction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations {0, Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower ne: Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or tae member of a class) that arises from the other party’s
actions pursuant to this Security Insiiunient or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with cu.ir notice given in compliance with the requirements
of Section 15) of such alleged breach and affurded the other party hereto a reasonable period
after the giving of such notice to take correciive-action. If Applicable Law provides a time
period which must elapse before certain action can-teaken, that time period will be deemed to
be reasonable for purposes of this paragraph. The noiile/of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice’c¢f acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:" fa»."Hazardous Substances”
are those substances defined as toxic or hazardous substances, poilitants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, oth<-flzmmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matsiials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" ricans federal
laws and laws of the jurisdiction where the Property is located that relate to heulth /s=fety or
environmental protection; {¢) "Environmental Cleanup” includes any response actior; ronedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviroariental
Condition” means a condition that can cause, contribute to, or otherwise trigger ‘an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (©
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may bewmore than the cost of insurance Borrower may be able to obtain on its own

ET) SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ip (s Security Instrument and in any Rider executed by Borrower and recorded with

%«M/%/

Fran ~~Dzlton, Jr . -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

o=, (Seal)
-Borrower

LOAN NG: 534404900
Witnesses:

ILLINOIS - Single Family — Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L {0001) (Page 17 of 18)
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STREET ADDRESS: 188 MN@ F F I C IAL CO PY

CITY: WILLOW SPRINGS COUNTY: COOK
TAX NUMBER: 18-33-309-037-0000

LEGAL DESCRIPTION:
UNIT NUMBER 1403-B IN RENAISSANCE STATION CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

PART OF CERTAIN LOTS IN WILLOW SPRINGS VILLAGE CENTER UNIT 1, BEING A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 28, 1999 AS DOCUMENT
09199434 IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT A" TOTHE
DECLARATION OF CONDOMINIUM RECORDED NOVEMBER 9, 2000 AS DOCUMENT NUMBER 00885118, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, IN COOK COUNTY, ILLINOIS.

CLEGALD v
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of Octeber .

2002 , and is incorporated into and shall be deemed to amend and supplement the
Mortgzge, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the vndersigned (the "Borrower”) to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender"y'n{the same date and covering the Property described in the Security Instrument
and located at:
188 Willow Boulevard

Willow Springs, IL 60480
fProperty Address]

The Property includes a unit in, together with an undivided interest in the common elements of,
a condominium project known as:

Frank Dalton
[Name of Col:domiaium Project]

(the "Condominium Project”). If the owners ¢ssociation or other entity which acts for the
Condominium Project {the "Owners Association”) holrs title to property for the benefit or use
of its members or sharcholders, the Property also inciudes Borrower’s interest in the QOwners
Association and the uses, proceeds and benefits of Borrow=r’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and‘azres as follows:

A. Condominium Obligations. Borrower shall perform all of ‘Beirower’s obligations
under the Condominium Project’s Constituent Documents. The "Consutient Documents” are
the: (i) Declaration or any other document which creates the Condominium Froject; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall prouiptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owners Association maintains, with a‘graerally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which.is
satisfactory to Lender and which provides insurance coverage in the amounts (includiig
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 534404900
MULTISTATE CONDOMINIUM RIDER - Sifigle Fa

Fannie Mae/Freddie Mac Uniform Instru

Page 1 of 3 158612227 Initials:
GMACM - CRM.C045.CONDO (0101}
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BY SIGNING BELOW, Borrower accepts and agrees to
Condominium Rider.

and provisions contained in this

rd

(Seal)
Er/ank H. Dalton, Jr . Z; -Borrower

— (Seal)

-Borrower

7). (Seal)

-Borrower

a {(Seal)

-Borrower
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