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(With Future Advance Clause)

. DATE AND PARTIES. The dite of this Mortgage (Secutity Tnstrument) is LJuLy 31.. 2002 and the

parties, their addresses and tax Jgentification nurnbers, if required, are as follows:

MORTGAGOR: BEATA DRIZIN, A SINGLE WOMAN AND ERICH KIRR, A SINGLE MAN
AS JOINT TENANTS
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LENDER: MORTGAGE PROS, LTD, AN ILLINQIS CORPORATION
1159 WHITE PINE CIRCLE, COLUMRIA, /1LLINOIS, 62236

_ CONVEYANCE. For good and valuable consideration, the receipt and sufticiency of which is acknowledged, and to

secure the Secured Debt (defined below) and Mortgagor's performance unaer his Security Instrument, Mostgagor grants,
bargains, sells, conveys, IMOXEAZES and warrants to Lender the following descr.bed property:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADEA PART HEREQF AS

EXHIBIT "A".
A.P.N. #: l7~16—244—048—1022

Thepropertyislocatedin..........................C.0.0K ............................. a.547.8.. . CTART ST #6034,
(County)
.............................................................. , CHICAGO, Hlinois 60605
(Address) (City) (£IP Code)

Together with all rights. gasemnents, appurlenances, Toyalties, mincral Tights, oil and gas rights, all water and Tipanan
rights, dilches, and water stock and all existing and future improvements, structures, fixmres, and replacements that may
now, or at any time in the (uture, be part of the teal estate described above (all referred to as "Property ™).

. SECURED DEBT AND FUTURE ADVANCES. The term nQacured Debt” is defined as follows:

A.Dehl incurred under the terms of all promissory note(s}, contract(s), puaranty(s) or otber evidence ol debt described
velow and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, noie amounis, inferest rates, maturity dates, etc.)

ILLINOIS - MORTGAGE ([NOT FOR FNMA, FHLMC, FHA OR VA USE) (pggg &/
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B. Al future advances from Lender to Mortgagor or other future obligations of Morgagor to Lender under any
promissory note, contract, guaranty, or other cvidence of debt executed by Mertgagor in favor of Lender cxceuted
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than onc
person signs this Security Instrument, each Mortgagor agrees thar this Security Instrumeut will secure all future
advances and future obligations that are given to or iacurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All fumre advances and other furure obligations are secured as if made
on the date of this Secunity Instrument. Nothing in this Sccurity Tnstrumcnt shall constifuie a2 commitment 1o make
additional or futore loans or advances in any amount. Any such comunitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not timited t¢, liabilities for overdrafts relating (o any deposit account agreement between Morigagor and Lender.

D. Al additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its-valtue and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument. ‘

This Securiry Instrument will net-secure any other debt if Lender fails to give any required notice of the right of rescission.

21213300

4, PAYMENTS. Mortgagor agrees that zul pavments under the Secured Debt will be paid when due and in accordance with
the lerms of the Secured Debt and this Secarity [nstrument.

5. PRIOR SECURITY INTERESTS. With regard io any other mortgage, deed of trust, security agrecement or other lien
document that created a prior security interest or epcambrance on the Property, Mortgagor agrees:
A.To make all payments when due and to perform or-comply with all covenants.

B. To prompily deliver to Lender any notices that Mortgazyr receives from the holder.

C. Not 10 allow any modification or extension of, nor to reguesc any funire advances under any note or agreement
secured by the lien document without Lender's prior written consent.

6. CLAIMS AGAINST TITLE. Mortgager will pay all taxes, assessment:, lieas, encumbrances, leasc payments, ground
rents, utilities, and other charges relaling to the Property when due. Lender riy require Mortgagor to provide to Lender
copies of all notices that such amounts are duc and the receipts evidencing Morigazor's payment. Mortgagor will defend
title to the Property against any claims thal would impair the lien of this Security [istrument. Mortgagor agrecs to assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have.2gainst parties who supply laber or
materials 10 maintain or improve the Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entirc balance’of the Secured Debt 10 be
immediately duc and payable upon the creation of, or contract for the ereation of, any lien, encuibrrace, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591),-as applicable. This
covenant shall run with the Property and shall remain in effect vntil the Secured Debt is paid in full and this Security
Instrument is released.

8. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Martgagor will keep the Property in good condition
and make all repairs that are reasonably neccssary. Mortgagor shall not commit or allow any waste, impairment, or
dcterioration of the Properiy. Mortgagor will keep the Property [ree of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use wilt not substantially change without Lender’s prior written consent. Mortgagor will
nol permil any change in any license, restrictive covenant or easement without Lender’s prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the
Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonuble time for the purpose of inspecting
the Property. Lender shall give Morigagor notice at the time of or before an inspection specifying a reasonable purpose for

(C: K (page-2of &)
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the inspection. Any inspection of the Property shall be entircly for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

AUTRORITY TO PERFORM. if Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as artorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perfarm for Morngagor
shall not create an obligation to perform, and Lender's failure 10 perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument, If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all Steps necessary to prolect Lender’s sccurity interest in the
Property, including completion of the construction.

. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sclls, conveys and warrants to

Lender as additional security all the right, ritle and interest in and to any and all existing or future leases, subleas es, and
any other writter or verbal agreements for the use and occupancy of any portion of the Propenty, including any extensions,
renewals, modifications or snbstitutivns of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred to as "Rents”). Marizzzor will promptly provide Lender with true and correct copies of ail existing and future
Leases. Mortgagor may collect, zeceive, enjoy and use the Reats so long as Mortgagor is not in defaull under the terms of
this Security Instrument.

Mortgagor agrees that this assignment is\mmadiately effective after default between the parties to this Security Instrument
and effective as to third parties on the recording of the Sccurity Instrument, and this assignment will remain cffective
during any period of redemption by the Morigigo until the Secured Debr is satisfied. Mortgagor agrees that Lender may
take actual possession of the property without the lezessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies Morigagor of default and demands that any ienant pay all future Rents
directly Lo Lender. On receiving notice of default, Mortgrgor will endorse and dcliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trusc-foi Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applicd as provided in s Sccurity Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Moitzagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable {aw.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees 1o comply with the

pravisions of any lease if this Security Instrument is on a leasehold. If the Propery ineludes a it in a condominium or a
planned urit development, Mortgagor will perform all of Mortgagor’s duties undcr %isc covenants, by-laws, or regulations
of the condominium or planned uait development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails 3 make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or sy otiier document cxecuted
for the purpose of creating, securing or gusrantying the Secured Deht. A good faith belief by Lende: that Lender at any
time is insccure with Tespect to any person or entity obligared on the Secured Debt or that the prospect of any payinent or
the value of the Property is impaired shall also constitule an event of default.

REMEDIES ON DEFAULT. In some instances, federal and stale law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject 10 these
limirations, if any, Lender may accelerate the Secured Debr and forcclose this Security Instrument in a manncr provided by
law if Mortgagor is in default. Upon default, Lender shat! have the tight, without declaring the whole indebtedness due
and payable, to foreclosc against all or part of the Property. This Mortgage shal) continue as a licn op any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the apreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of 2 default or anytime
thereafter. In addition, Lender shall be entitled 1o all the remedies provided by law, the terms of the Secured Debi, this
Security Instrument and any related documents. All rcmedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

8 {page 3 o0f 6)
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in payment or pamial payment on the Secured Debr after the batance is due or s accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender’s right (o require complete cure of any existing default. By not

exercising any remedy on Mortgagor's default, Lender does not waive Lender’s right 1 later consider the event a default it
it contiaues or happens again,

14.EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
prohibited by Jaw, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security
Instrument. Mortgagor will also Pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
olherwise protecting the Property and Lender's Secunty interest. These cxpenses will bear interest from the date of the
payment unti] paid in full at the highest interest rate in cffect as provided in the terms of the Secured Debt. Mortgagor
agrees 1o pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lendcr’s rights and remedies
under this Security Instrumment. This amount may include, but is not limited 10, allotneys’ fees, court costs, and other legal
expenscs. ThisSenurity Instrument shall remain in effect until release .
I5. ENVIRONMENTAL { AWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
Ieans, without limitaiox, ibe Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), ana-alVcther federal, state and local laws, regulations, ordinances, court orders, attomey genera]
opinions or interpretive letters Cor.cerning the public health, safety, welfarc, environment or a huzardous substance; and (2) {
Hazardous Substance means sy toxic. radioactive or hazardous material, waste, pollutant or contaminant which has 1)
characteristics which render the substapia dangerous or potentially dangerous to (he public health, safety, welfare or o
environment. The term includes, without lizmiiation, any substances defined as "hazardous material,” “toxic substances,” QNI
"hazardous waste,” “hazardous substance, " or "reculated substance” under any Environmenial Law, E‘-jl
Mortgagor represents, warrants and agrees that;
A. Except as previously disclosed and acknowledge in »iting 10 Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restr ctiou does not apply o small quantities of Hazardoys Substances
that are generally recognized to be appropriate for the rorraal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing lo-Lsnder, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Moutgagor shall immediately notify Lender if 4 release or threatenec rele<se of a Hazardous Substance OCCUrs On,
under or about the Property or there is a violation of any Environmentai Taw concerning the Property, In such an
event, Mortgagor shall take all necessary remedial action in accordance with auy Lnvironmental Law,

D. Mortgagor shall immediately notify Lender in wniling 2s soon as Morigagor his reason 1o believe there is any
pending or threatened investigation, claim, or procceding relating to the release ¢ threatened release of any
Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Mortgapor will give Lender prompt natice of any pending or threatened action, by-private or public
entitics to purchase or take any or all of the Property through condemnation, emipent domain, or any other means.
Mortgagor authorizes Lender to intervene in Morigagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other Laking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied us provided in this Security
Tnstrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

17. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and othcr hazards and risks
rcasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mongagor fails 10 maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according 1o the terms of this
Security Instrument.

&
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All insurance policies and renewals shall be acceptable to fender and shalf include a standard "mortgage clause” and,
where applicable, "loss payce clause." Mortgagor shall unmediately notify Lender of cancelation or termination of the
insurance. Lender shall have the right 10 hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give 10 Lender all receipts of paid premivms and renewal notices. Upon loss, Mongagor shall give immediate notice to the
nsurance carrier and Lender. Lender may make proof of [0ss if not made immediatcly by Mortgagor.

Unless otherwise agreed in writing, all insurance procceds shall be applicd to the restoration or Tepair of the Property or 1o
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds 1o principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Morigagor. Tf the Property is acquired by Lender, Mortgagor’s right to any insurance policics and broceeds resulting from

damage to the Property belore the acquisition shall pass to Lender o the extent of the Secured Debt inmediately before the
acquisition, ‘

ESCROW FOR TARZLS AND INSURANCE, If otherwise provided in a separatc agreement, Mortgagor may be required
10 pay o Lender funds fos toxes and insurance in escrow.

FINANCIAL REPORTS ANT. ADDITIONAL DOCUMENTS. Mortgagor will provide 10 Lender upon request, any
financial statement or information fender may deem reasonably necessary. Mortgagor agrees 1o sign, deliver, and (il¢ any
additional documents or certifications shat Lander may consider necessary Lo perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Property,

JOINT AND INDIVIDUAL LIABILITY; CG-SICNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Tostrument are joint and individual. It Mortgagor signs this Sceurity Instrument but does got sign an evidence
of debt, Morigagor does so only to mortgapc Mortgager’s interest in the Property 1o secure payment of the Secured Debt
and Mortgagor does not agree 1o be personally liable on the Serured Debt. if this Security Instrument secures u guaranty
hetween Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any parly indebted under the obligaiir, These tights may include, but are pot limiled to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lends; and any patty to this Security Instrument nay
¢xtend, modify or make any change in the terms of thig Security Instrumeyt oy auy evidence of debt without Mortgagor's
consent. Such z change will not release Mortgagor from the teras of this Secdriiy Tustrument. The dutjes and benefits of
this Security Instrument shall bind and benefit the Successors and assigns of Morigagorand Londer,

APPLICABLE LAW; SEVERABILITY; INT ERPRETATION. This Security Instruinent is governed by the laws of the
Jutisdiction in which Lender is located, excepr to the extemt otherwise required by the law¢ of 1he jurisdiction where the
Property is located. This Security lostrument is complere and fully integrated. This Securipy justrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, altachments, or a:iv agreement related to
the Secured Debt (hat conflicts with applicable law will not be elleetive, unless thar faw expressly or imishzdly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according 1o its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plurat the singular. The captions and headings of the sections of this Security
Instrument arc for convenience only and are not to be used (o interpret or define the terms of this Security Instrument.
Timc is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first ¢lass mail
to the appropriate party’s address on page | of (his Sceurity Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except 1o the extent prohibited by law, Mortgagor waives al] appratscment and homestead exemption riphts
relating to the Property.

5 lpag &/
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24. MAXIMUM OBLIGATION LIMIT. The total principal amouut secured by (hig Security Instrugnent at any onc time shail
not exceed § .AQ..700.00

.................................... - This limitation of amount does not include interest, attorneys fees, and

other fees and charges validly made pursuant to this Security Instrumeat. Also, this Jimitation does not apply to advances

I to prolcet Lender’

25. OTHER TERMS. If checked, the following are applicable to this Sceurity Insirumen:

&l Line of Credit. The Secured Debt includes 2 revo
reduced to a zero balance, this Security

U Construetion Loan,
on the Property.

[] Fixture Tiling. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and-ivar are or will become fixtures related to the Property. Thi

§ Security Instrument suffices as g financing
statement aad-any carbon, photographic or other reproduction may be filed of record for purposes of Atticle 9 of the
Uniform Corazielcial Code.

lving fine of credit provision, Althou
Instrument will remain in cffecr uncil releascd,

This Securily Instrument securcs an obligation incurred for the construction of an improvement

gh the Secured Debl may he

O Riders, The covénant’ and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes)
X1 Condominium Rider /= Planned Unit Development Rider [ Other ........ooovvoeeov
[ Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the teiwis-and coven

ants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of iy

Security Instrument on the date stated on page 1.

LI 1f checked, refer to the artached Addendum incorporated heiwin, for additional Mortgagors, their signatures and
acknowledpgments.

{Signawre) {Date) {Signatare)
BEATA DRIZIN ERICH XIRR
ACKNOWLEDGMENT:
STATEOF ... JLLINOIS . .. ... COUNTZY) IiCOOlK ...... ?55'?'—'—'"'} ss.
(Trdivichnly e . . i W
This instryment was acknowledged before e this PR L -~ day of ... J ..... ol T
by ... nglcﬁ.‘f& r-%-u,ax«;‘ ..... Ereh Ll <) ‘7 ............................... :
My commission expires: &W&
(Seal)

------------------------------------------------

(Norary Public)

©1994 Bankais Symenx, Inc., St. Cloud, MN Form AE-MTGHL 8/24/90 (page 6 af 6/
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PARCEL 1: UNIT 603 IN THE HARRISON STREET LOFTS CONDOMINIUM AS

DR QPN PR ICHR N GOt srare

LOTS 13, 14, 15 AND 16 IN OGDEN'S SUBDIVISION OF BLOCK 124 IN SCHOOL
SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THAT PART KNOWN AS
THE "COMMERCIAL PARCEL", AS SET FORTH IN THE DECLARATION OF
CONDOMINIUM RECORDED NOVEMBER 18, 1998 AS DOCUMENT NUMBER
08040590; B

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED NOVEMBER 18, 1998 AS DOCUMENT 080403590,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY. ILLINOIS.

PARCEL 2:"EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS OVER SAID "COMMERCIAL PARCEL", AS SET FORTH IN THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND RECIPROCAL
EASEMENTS FQOFR. 547 SOUTH CLARK STREET AND 80 WEST HARRISON STREET.
CHICAGQ, ILLINOISRECORDED NOVEMBER 18, 1998 AS DOCUMENT NUMBER

08040539.

PIN: 13-l - 2y4-098-102 T
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CONDOMINIUM RIDER

Loan Number DRIZHELC

THIS CONDOMINIUM RIDER is made this 31st day of JULY
2002 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the sume dare given by the
undersigned (the "Mormgagor/ Grantor”) to secure Mortgagor's/Grantor’s Note to (the "Lender") of
the same date and covering (he Property described in the Security Instrument and located ar:

547 5. CLARK ST #603 , CHICAGO, ILLINOIS 60605
|Property  Address]

The Property insudes a unit in, together with an undivided interest in the common elements of, a
condominium project “mown as:

HARRISON STREET LOFTS
[Name of Condominium Pruject}
(he "Condominium Project’). _Tf the owners association or other cntity which acts for the
Condominium Project (the "Owaers Association") holds title to property for the benefit or use of it
members or shareholders, the Propent also includes Mortgagor’s/Grantor’s interest in the Owners
Association and thc uses, proceeds ant bepefits of Mortgagor's/Grantor’s interest.

CONDOMINIUM COVENANTS. I aadition to the covenants and agreements made in the
Security Instrument, Mortgagor/Grantor and Lepder further covenant and agree as follows:

A. Copdominium Obligations, Wortgagor/Grantor  shall perform all of
Mortgugor's/Grantor’s obligations under the Condoriizium Project’s Constituent Documents. The
"Constivent  Documents” are the: (i) Declaration Or zny other document which crcates the
Condominium Project; (i) by-laws; (iii) code of regulaticis; and (iv) other equivalent decuments.
Mortgagor/Grantor shall promptly pay, when due, all dues and! asscssments imposed pursuam to the
Constitient  Documents.

B. Hazard Insurmce. So long as the Owners Association “isintains, with a generally
accepted insurance cartier, a "master” or “blanket” policy on the Concominium Project which is
satisfactory 10 Lender and which provides insurance coverage in thc amoun's, for the periods, and
againsl the hazards Lender requires, including fire and hazards included within the term “extended
coverage,” then: Mortgagor's/Grantor’s obligation to maintain hazard insurancecoverage on the
Property is decmed satisfied to the extent that the required coverage is provided v the Owners
Association policy,

Mortgagor/Grantor shall give Lender prompt notice of any lapse in required hazarc izsurance
coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following 2 loss to the Property, whether to the unit or Lo common elements, any proceeds payable
to Mongagor/Grantor arc hereby assigned and shall be paid to Lender for application to the sums
secured by the Sceurity Instrument, with any cxcess paid to Morigagor/Grantor.

w0

MULTISTATE CONDOMINIUM RIDER-Single Family-FNMA/FAIMC UNIFORM INSTRUMENT
Degynens Systeens, loc. {800) 6491362 Page 1 of 2
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C. Public Liability Tmsurance. Mortgagor/Granior  shall take such actions as may be
reasonahle 10 insure that the Owners Association maintains
acceptable in form, amount, and cxtent of coverage 10 Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Mortgagor/Grantor in connection with any condempation or other taking of all or any part
of the Property, whether of the unit or of the comruon elements, or for any conveyance in lien of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall he applied by
Lender to the sums secured by the Security Instrument as provided in the Security Instrument.

E. Lendcr's Prior Consent. Mortgagor/Grantor shall not, except after notice to Leader and
with Lender’s prior written consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominiurg Project, except for
abanuonzgent or (ermination required by law in the case of substantial destruction by fire or other
casualty ‘or i the case of a taking by condemuation or eminent domain;

fl1)) any amendment to any provision of the Constityent Documents if the provision is
for the express hen=fit of Lender;

(1) <epuination of professional management and assumplion of self-management of the
Owners Association; o

(iv) any actici, which would have the elfect of rendering the public liability insurance
coverage maintained by the” Cwners Association unacceptable to Lender,

F. Remedies. If Mortgago/Grantor does not pay condominiumm dues and assessments when
due, then Lender may pay them.- Awy amounts disbursed by Lender under this paragraph F shall
become  additional debt of Mortgapor/Grantor  secured by the Security Instrument.  Unless
Mortgagor/Grantor and Lender agree i other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rats-and shall be payable, with interest, upon notice from
Lender 10 Mortgagor/Grantor requesting payment

a public liability insurance policy

BY SIGNING BELOW, Mortgagor/Grantor aceepts eud-agrees to the terms and provisions contained
in this Condominium Rider,

foota Duein

L W e {Scal)
BEATA DRIZIN U-MortgagorfGramor ERICH KIRR -Mortgagor/Grantor
(Seal) s (Seal)

-Mortgagor/Grantor -Morgasor/Grantor

{Scal) (Scal)

-Mortgagor/Grantor -Mortgagot/Grantor

MULTISTATE CONDOMINIUM RIDER-Single Family-FNMA/FHIMC UNIFORM INSTRUMENT
Dovumment  Sysizmy, [nc, (£00) 645-1362 Page 2of 2

21213309




