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DEFINITIONS

Words used jn muhipl' sections of ii's document are defined below and other words are defined in
Sections 3, 11. 13, 18, 20 and 21. Certuip “ules regarding the usage of words uscd in this document are
also provided in Section 16.

(A) "Security Instrumcot” means this document, whizois dated October 21, 2002 ,
together with all Riders 1o this document.
(B) "Borrower" is  Si:th Snider. Unmarried & Prion Vladika, Unmarried

Borrower is the mortgajor under this Seeurity Instrument.
(C) "Lender” is ABN AMRO Mortgage Group, Inc.

Lenderisa Corporation
organized and existing tnder the faws of  The State of Delaware
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Lender's address is 2600 west Big Beaver Road, Troy, MI 48084

Lender is the mortpagee under this Security [nstrument.

(D) "Note" means the promissery note signed by Borrower and dated  October 21. 2002

The Note states that Borrower gwes Lender  One Hundred Twenty-Eight Thousand Two
Hundred Fifty ancd 00/100 Dollats
(U.S. $ 128,250.00 ) plus interest. Borrower has promised to pay this debt in regular Perindic
Payments and to pay the debt in full not later than  November 1, 2032 .

(E) "Property" means the property thot is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the cebt evidenced by the Nole, plus jnterest, any prepayment charges and late charges
due under the Note, and all sums due uader this Sccurity Instrument, plus interest.

(G) "Riders" meuns al) Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders 7ie to be executed by Borrower [check box as applicable]:

L] Adjustiols Rate Rider D Condominium Rider L-_:] Second Home Rider
|| Balloon Pider [ Planned Unit Dovelopment Rider [_J 1-4 Family Rider
] VA Rider £J Biweekly Payment Rider [x] Other(s) [specify|

Legal Description

(H) "Applicable Law' moans all controlling applicable federal, state and local slatutes. regulations,
ordinances and adminis rative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial apinions.

(D) "Community Association Dues, Feey, and Assessments" means all dues, fees, assessments and other
charges that are impoicd on Borrower or the Property by a condominium association. homeowners
association or similar o! ganization,

() "Electronic Funds Transfer” means any tronsier of funds, other than a transactjon originsted by
check, draft, or similar paper instrument, which. is initiated through an electronic terminal, telephonic
instrument, computet, br maguetic tape %o as to order; Jnistruct, or authorize a financial institution to debit
or eredit an account. Such teem includes, but is ot limijtid to, point-of-sale transfers. automated teller
machine transactions. transfers initiated by telephonc, wite: transfers, and automated cleatinghouse
transfers.

(K) "Escrow ltems" m:ans thosc ilems that are described in Section 3.

(L) "Miscellaneons Proceeds” mcans any compensation, settlement,usrd of damages, or proceeds paid
by any thitd party (oth:r than insurance proceeds paid under the covetazes dsseribed in Section 5) for: (i)
damage to, or destruction of, the Property: (ii) condemnation or other takisg-of all or any part of the
Property; (iii) conveyaice in liew of condemnation; or (iv) misrepresentations of “or omissions as Lo, the
value and/or condition f the Property.

(M) "Mortgage Insurince” means insurance protecting Lender against the nonpaym-nt »f -or default on,
the Loan.

(N) "Periodic Payment" means thc rogulatly scheduled amount due for (i) principal and inierési undet the
Note, plus (ii) any amcunts under Section 3 of this Security Instrument.

(O) "RESPA" mcuns the Real Estatc Scttlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulaticn, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security [nstrunicnt, "RESPA” refers 1o all requirements and restrictions that are imposed in regard
to 4 “federally related mortgage loan™ even if the Loan does not qualify as a "federally selated mortgage

loan” under RESPA.
hlm:é : V.
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() "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that pasty has assumed Borrowet's obligations under the Note and/or Lhis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendes: (i) the tepayment of the Loan, and all reiewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanls and agreemcnts upder
this Security [nstrument 10d the Note. For this purpose, Borrowet docs hereby mortgage, grant and convey
to Lendet and Lender's successors and assigns. the following described property located in the

City [Type of Recording Jurisdiction|
of Orland Hills {Name of Recording Jurisdiction]:

SEE ATTACHED °SCHEDULE A’ FOR LEGAL DESCRIPTION.

THIS IS A FIRSD L.IEN PURCHASE MONEY TRANSACTION. BEING THE SAME PREMISES
CONVEYED TO THE PIORTGAGORS HEREIN BY A CERTAIN DEED TO BE RECQRDED

Parecl 1D Number: which currently has the address of
16737 5. 94th Awaz 1Strect]
Orland Hills [City], Illinois 60477 {Zip Code)
("Property Address”):

TOGETHER WI''H all the improvements now or hereatier piecicd on the property. and all
gascments. appurtenances, and fixtures pow o hereafter 2 part of the hropetty. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the iot-going is referrcd to in this
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrewer is lawfully seised of the estal> yereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unericuivbered, except for
encumbrances of recotd, Borrower warranis and will defend generally the title to (he Triperty against all
claims avd demands, sibject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for nationai use and von-uniform
covenants with limited vatiations by jurisdiction tv constitute a uniform security instrument Covrring real
property.

UNIFORM COVIINANTS. Borrower and Lendur covenant and agree as follows:

1. Payment of Irincipal, Interest, Escruw [tems, Prepsyment Charges, and Late Charges.
Borrowes shall pay wien due the principal of. and interest on, the debt evidenced by the Nute and any
prepayment charges an] late charges due under the Note. Borrower shall also pay funds for Escrow Hems
pursuant to Section 3. Payments duc under the Note and this Security Tnstrument shall be made in U.S.

initiala: - -
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LEGAL DESCRIPTION

LOT 6 IN WESTHAVEN HOMES RESUBDIVISION, BEING A RESUBDIVISION OF WESTHAVEN HOMES UNIT
NUMBER 1 AND

A

WESTHAVEN HOMES UNIT NUMBER 2, IN THE NORTH 1/2 OF SECTION 27, TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED OCTOBER 24, 1961 AS DOCUMENT 18311372, IN COOK COUNTY, ILLINOIS,

A1 211037000
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currency. However, if auy check or other instrument received by Lender as payment under the Nole or this
Security Instrument is returncd to Lender unpaid, Lender may require that any or all stbsequent payraents
due under the Note anc. this Security lustrument be made jn onc or more of the following forms. 25
selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Efectronic Funds Transfer.

Payments are deeted received by Lender when received at the location designated in the Note or at
such othes location as m1y be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any sayment or partial payment if the payment ot partial payments are insufficient to
bring the Loan curreat. Lender may accept any payment or partial payment insufficient to bring the Loan
corrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, bttt Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Pesiollic Payment is applied us of its scheduled due date, then Londer need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan ¢zreot. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or ‘eturn the 1 to Borrower. If not applied earlier, such funds will be applicd to the outstanding
principal balpice under the Note immedjately prior to foreclosure. No offset or claim which Borrower
might have now O1.in tae future against Lender shall relieve Borrower from making payments due undet
the Note and this Sucurivr [nstrument or performing the covensnts and agreements secured by this Security
Instrument,

2. Application of Peynents or Proceeds. Except as othorwise described in this Section 2, all
payments accepted and applies by Lender shall be applicd in the following order of priority: (a) interest
due under the Note; (b principa’ due under the Note: (¢) amounts duc undet Section 3. Such payments
shall be applied to eact Periodic Fayvinent io the order in which it became due. Any remaining amounts
shall be applied first to late charges, scound' to any other amounts due under this Security Instrument, and
thet to reduce the princ pal balance of the Motz

If Lender receives a payment from Borrowvei for a delinquent Periodic Payment which includes a
sufficient amount to pas any late charge due. tie_ppyment may be applied to the delinquent payment and
the late charge. If more than one Petiodic Payment ;s ~vstanding, Lender may apply any payment received
from Borrowet to the rpayment of the Periodic Paymienis-if, and to the extent that, each payment can be
paid in full. To the extimt that any excess exists after the puyrient is applied to the full payment of one or
more Perjodic Payment:;, such excess may be applicd to any loiecharges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in(ne Note,

Any application of payments. insurance proceeds. or Miscellazeras Proceeds to prineipal due under
the Note shall not extend or postpone the duc date. or chango the atooulit, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay te Lender on the d<v Periodic Payments are due
under the Note, until tt¢ Note is paid in full, 2 sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and asses;ments and other items which can sttain priority over thit Secnrity Instrument as 8
lien or encumbrance or. the Property; (b) leasehold payments or ground rents on the Propetty, if any; ()
premiums for any and all insurance required by Lender under Section §; and (d) Murgage Insurance
premiums, if any, or any sums payable by Borrowcer to Lender in lies of the paymieni of Mortgage
lusurance premiums it accordance with the provisions of Section 10. These items ate called, "Bscrow
Items.” At origination or at any time during the tcrm of the Loan, Lender may require that Community
Associgtion Dues, Fecs, and Assessments. if any. be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Esctow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Jtems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or a)l Escrow ltems at any time. Any such waiver may only be
jn writing. Io the evenl of such waiver, Botrower shall pay directly, when snd where payable, the amounts

inittola: 4 -
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender 1cceipts evidencing such payment within such time petiod as Lender may require.
Borrower's obligation tc make such paymeuts and to provide receipts shall for all purposes be deemed to
be a covenant and agrecraent contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Botrower is obligated to pay Escrow Items dircctly. pursuant to a waiver, and
Borrower [ails to pay thz amount due fos an Escrow ltem, Lender may cxrcise its tights under Section 9
and pay such amount ard Bortower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and m
such amounts, that are theh required undor this Section 3. |

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply ;
the Funds at the tire shecified under RESPA. and (b) not to excecd the maximum amount a lender can |
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonzile hstimates of expenditutes of future Escrow ftems or otherwise in accordance with Applicable
Law,

The Fupss shall be held in ao institution whose deposits are insured by a federal agency.
instrumentality, o: antit (including Lender. if Lender is an institution whose depusits are so insured) or in
any Federal Homy Tisa Bank. Lender shall apply the Funds to pay the Escrow ttems no latey than the time
specitied under RESPA Lender shall not charge Borrower for holding and upplying the Funds, annually
analyzing the cscrow gn gint, or verifying the Escrow Itcms, uuless Lender pays Borrower interest on the
Funds and Applicable Law [ierraite Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requures int=rest to be paid on the Funds, Lender shall not be required to pay Borrower
any interost or earnisgs o the Funds. Borrowet and Lender can agrec writing, however, that interest
shall be paid on the Funds. Lender slial' give to Borrower, without charge. an annual accounting of the
Funds ax required by RIISPA. |

[f there is a sutplus of Funds held i escrow, as defined under RESPA, Lender shall account to
Borrower for the exces¢ funds in accordance witli KESPA. If there js a shortage of Funds held in escrow,
a3 defined under RESPA, Lender shall notify Buzeopear as required by RESPA, and Borrower shall pay to
Lender (he amount necessary to make up the shortagesr accordance with RESPA, but in no more than 12
monthly payments. If ttere it a deficiency of Funds heid ur escrow, as defined under RESPA, Lender shall
notify Borrawer as required by RESPA, and Borrower shali zay to Lender the amount necessary to make
up the deficiency in acosrdance with RESPA, but jn no more thas 12 monthly payments.

Upon paymetit in full of 3}l sums sccured by this Secunity Ipstrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liesis. Borrower shall pay all taxes, assessment(, charges. fincs, and impositions
attributable to the Propzcty which can attain priority over this Security lustrument, Jeasehold payments or
ground rents on the Property, if any, end Community Association Dues, Foces. and Assessments, if any. To
the extent that these iteins are Escrow Itcms, Borrower shall pay them iu the marter provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secusity Instrument unless
Borrower: (o) agrees in writing to the payment of the obligation secured by the lien yu 3 Zsaact acceptable
to Lender. but only so long as Botrower is performing such agreement: (b) contests thetizn.in good faith
by, or delends against :nforcement of the lien in. legal proceedings which in Lender's opinion-aperate to |
prevent the enforcemetit of the lien while those proceedings are pendiag. bul only until such proceedings ‘
are concluded: or (c) sécurea from the holder of the lien an agreement satisfactory to Lender subordinating ‘
the lien to \bis Security Instrument. If Lender dutermines that any part of the Property is subject to a lien |
which can altaip priotity over this Security [nstrument, Leader may give Borrower a notice identifying the 1
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lien. Withit 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
mote of the actions set forth above in this Section 4.

Lender may requite Borrower to pay 4 onc-lime charge for a real estate tax verification and/for
reporting service used by Lender in connection with this Loan.

5. Propexty Insurince. Borrower shall kecp the improvements now existing or hereafter erected ont
the Property insured agzinst loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not Jimited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductibie levels) and for the periods that
Lender requires. What [ ender requires pursuant to the proceding sentences can change during the term of
the Loan. The insurance catrier providing the insuraoce shall be chosen hy Borrower subject to Lender's
right to disapptove Bortower's choice, which right shall not be cxercised unreasonably. Leunder may
require Borrower to pdy, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) 4 one-time charge for flood zone determination
and certificmion services and subscquent charges each time remappings o similar changes occur which
reasonably <night affect such detcrmination or certification. Botrower shall also be responsible for the
payment of axy fees irtposed by the Federal Emergency Management Agency in conncction with the
review of any fiocs 7o0i: determination resulting from an objection by Borrower.

_ If Borrower [ails ‘o maintain any of the coverages described zbove, Lender may obtain jnsurance
coverage, at Lender's ption and Borrower's expense. Lender is under no obligation to purchase any
particular type or amouai of coverage. Therefore, such coverage shall cover Lender. but mught or might
pot protect Borrower, Borrower's oquity iv the Property, or the contents of the Property, against any risk,
huzard or liability and might piovide-oreater or {esser coverage than was previously in effect. Borrower
acknowledges that the cost of the \nsuiance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblairzd. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secutzd by this Security Instrument. These amounls shall bear interest
at the Note vate fram the date of disbursemen; and shall be payablo, with such intercst, upon notice from
Lender to Borrower req iesting payment.

All insurance polilsies required by Lender sud peaewals of such policies shall be subject to Lender's
right Lo disapprove such policies. shall include 2 stoacard mortgage clause. and shall name Lender as
mottgagee and/or as an additional Joss payee. Lender sivis ave the right to hold the policies and renewal
cerlificates. }f Lendet t:quires, Botrower shall promptly give fo Lender all receipts of paid premiums and
renewal totices. If Borrower obtains any form of insurapce ecviage. not otherwise required by Lender.
for damage 1o, or destruction of, the Propetty, such policy shall iuclue o standard mortgoge clause and
shall name Lender as m)rtgagee and/or as an additional loss payee.

tn (he event of lois, Borrower shall give prompt natice to the Wedizacc carrier and Lender. Leuder
may make proof of los:. If not made promptly by Borrower. Unless Lender aud Borrower otherwise agree
in writing. any insutante proceeds, whether or not the underlying insurance vras -quired by Lender, shail
be applicd tu restoratio 1 or repair of the Propetty, if the restoration or repair is ~:onomically feasible and
Lender's sceutity is ool lessened. Dudng such ropair and restoration period. Lender shal) have the right to
hold such insurance proceeds until Lender has had an opportutity to inspect such Prugraiv-to cosure the
wotk has been completed to Lender's satisfaction, provided that such inspection shzil be undertaken
promptly. Lender may disbusse proceeds for the repairs and restoration in a single payment oz in a series
of progress payments a: the work is completed. Unless an agreement is made in writing or App'ituble Law
requires intcrest to be fiaid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest or eatnings o\ such proceeds. Fees for public adjusters, or other third parties, retained by
Botrowct shall pot be said out of the insurance proceeds and shall be the sole obligation of Bortower. 1f
the restoration of repai - is not economically feasible ot Lender's sccurity would be lessened, the insurance
proceeds shall be applizd to the sums secured by this Security Instrument. whether or not then due, with
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the excess, if any. paid o Borrower. Such insurance proceeds shall be applicd in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender tay file, negotiate and settle any available insurance
claitm and rclated maitets. If Borrower does not respond within 30 days {o a notice from Lender that the
insurance carrier has oflcred to settle a claim, then Lender may negotiate and settle the claim. The 30-day
petiod will begin whea the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount liot to exceed the amounts vapaid under the Note or this Security Instrument, and
(b) any other of Bortowcr's rights (other than the right to any refiund of uncarned premiums paid by
Borrower) under all insarance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lendur may use the insurance procceds either to repair or restore the Property or
to pay amounts unpaid « nder the Note ot this Security Instrument, whether or not then due.

6. Occnpancy. Borrower shajl occupy, cstablish, and use the Properly as Borrower's principal
residesce 'vithin 60 days after the execution of this Security Instrument and shall contioue to occupy the
Property 75 Rorrower's principal residence for at least onc year after the date of occupancy. vnless Lender
otherwise (er.es in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstance: ux’st which are beyond Borrawer's control,

7. Preservativo, Visintensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or jirair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or.not Borrower is residing io the Property, Borrower shall maizlain the Properly in
order to prevemt the Propety {rom deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant 10 Sectica 5 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the P-operty il damaged to avoid further dcterioration or damage. If iasurance or
condemnation proceeds are paid in conection with damage to, or lbe taking of. the Property, Borrower
shall be responsible for repairing or rescorny; the Property only if Lender has released proceeds for such
purposcs, Lender may ¢isburse proceeds for ine repairs and restoration in a single payment or in 2 series of
progress payments as the work is completed. 1f the insurance or condemnalion proceeds are not sufficient
to rcpair or restore the Property. Boryower is net raiieved of Borrower's obligation for the complction of
such repair or restoration.

Lender or its ageat may make reasonable entnes »pon and inspections of the Property. If it has
reasonable cause, Lendrr may inspect the interior of the izorwvemenis on the Property. Lender shall give
Botrrower notice at the time of ot prior to such an interior igsp2ciion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, duting the Loan application
process. Borsower or ny persons or entitics acting at the direciica of Borrower ot with Borrower's
knowledge or consent §ave materially false. misleading, or inaccurate information or statements to Lender
(ot failed to provide Lender with materia]l information) in connectivn. with the Loan. Material
representations ioclude but are not limited to, representations concetning Boriower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Secw ity Instrument. If
{a) Bosrower fails to perform the covenants and agreements contained in this Security [rstianent. (b) there
is u legal proceeding that might significantly affect Lender's interest in the Property andsei rights under
this Security Instrument (such as a proceeding in banksuptcy, probate, for condemnation ox-{r<iviture, for
enforcement of 4 lien which may attain priority over this Security Instrument or to enfoce laws or
rcgulations), ot (c) Bo:rower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imtercst in the Property and rights under this Security
Instrument, including ptotecting and/or assessing the value of the Property, and securing and/for repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which bas priority over this Security lnstrument; (b) appearing in courl; and (c) paying reasonable
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atlorneys' fees to protec its intercst in the Property and/or rights undcr this Security Instrument. including
its secused position in bankruptcy proceeding, Secuting the Property includes, but is not limited to.
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turncd
on o7 off. Although Lender may take action under this Section 9, Leader does not have to do so and is not
under any duty or oblig ition to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized undes this Section 9.

Any amounts disbirsed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Secutity Instrument. These amounts shall bear intcrest at the Note ratc from (he date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
pay If this Security lastrument is on a leasehold, Bozrower shall comply with all the provisions of the
lease. If Borrower acquires e title to the Property, the leasehold and the fec title shall not merge unless
Lender agrees to the me ger in writing.

10. Mortgage Insiirance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrowr thalt pay the piremiums required to maintain the Mortgage Insurance in effect. If. for any reason.
the Mortgare lasurance coverage required by Lender ceases (o be available from the mostgage insurer (hat
previously provided such insurance and Borrower was required to make separately designated payments
toward the riewiums for Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substanodily eyuivalent to the Mortguge Insurance previously in effect. at a cost substantially
equivalent to the cust-to Botrower of the Mortgage Insurance previously in effect. from an alternate
monigage insuser selez.cd by Lender. If substantially equivalent Mortgage Insurancc coverage is hot
available, Borrower shal:-continuc to pay to Lender the amount of the separately designated payments that
werc due when the fusuranic wverage ceased to be in effect. Lender will accept. use and retain these
payments as a mon-reflindabie oss reserve ja liew of Mortgage Insurance. Such loss reseive shall be
non-refundable, potwithistanding the fast that the Loan is ultimately paid in full, aod Lender shall st be
required to pay Borrower any inlerest = earnings on such loss reserve. Lender can no longer require loss
Teserve payments if Mrtgage Insurance toverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lends; dvain becomes available. is obtajned, and Lendes Tequires
separately designated ps yments toward the pr¢miums for Mortgage Insurance. If Lender required Mortgage
Insvrance as a condition of moking the Loan aid Bortower was required to make separutely designated
paymeats toward the ¢remivms for Mortgage Insarauze, Borrower shall pay the premiums required fo
maintain Mortgage Inturance in cffect. of to Povids a non-refundable loss reserve, ustil Lender's
requirement for Mortggue Tnsurance ends in dccordance w1#i any written agreement between Botrower and
Levder providing for such terminativnt ur until tesmination i renuired by Applicable Law. Nothing in this
Section 10 affects Borrewer's obligation lo pay interest at the to.e provided in the Note.

Mortgage Insuran:e reimburses Lender (or any entity that pv:ichoses the Note) for certain losses it
may ifcur if Borrowe! does not repay the Loan as agreed. Boriawes is not a party to the Mongage
Insurance.

Mortgage insuters cvaluate their 1otaf risk on all such insurance in Hric fiom time to time, and may
eater into agreements with other parties that sharc or modify their risk, or res\ ve losses. These agreements
are or terms and condi jons that arc sutisfactory 1o the mortgage josurer and tue ctier party (or parties) to
these agreements. Thes: agreements may reguire the mortguge insurer to make payme~iz using any sovrce
of funds that the mortgage insurer may have available (which may include funds oblaine)l from Mortgage
Insurance premiums).

As 3 result of these agreements, Lender, any purchaser of the Nole. another insure:. sy reinsurcr.
any otber entity, or an affiliate of any ol the foregoing, may receive (directly or indirectly) amnunts 1hat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage lolwiunice, in
exchange for sharing »r modifying the mortgage insurcr’s risk, or reducing losses. If such agreement
provides that an affilitc of Lender takes a share of the insurer’s risk in exchange for a sharc of the
premiums paid to the insuter, the arrangement is often termed “caplive reinsurance.” Fusther;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe foy Mortgoge Insurance, and they will not entitle Borrower to any refund.

Bl
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(b) Any such agreements will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowsers Protection Act of 1998 or apy other law. These rights
may include the righ! to receive certain disclosures, o request and obtain cancellation of the
Mortgage Insarance, ti have the Mortgage Insurance terminated automatically, and/or to receive a
refund of amy Mortgage Insurance preminms that were unearned at the time of such cancellation or
termivation.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hcreby
assigned to and shall be >aid to Lender.

If the Property is clamaged, such Miscellancous Proceeds shail be applied to restoration or tepait of
the Property, if the resioration ur repair is economically feasible and Levder's security is not lessened.
During stch repair and 1estoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had arf opportunity (o inspect such Praperty to ensure the work has been completed to
Lendet’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completer’. Unless an agteement is made in writing or Applicable Law requires interest to be paid on such
Miscellanieras Proceeds Lender shall not be required to pay Borrower any interest or earnings ou such
Miscellagerus Procecds. If the restoration or rcpair is not economically feasible or Lender's sccurity would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secucity Instrument.
whether or not.itica due. with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the otaes provided for in Section 2.

In the event of ‘a *otal takinp. destruction. or loss in value of the Property, the Misccllaneous
Proceeds shall be appli¢d to the sums sccured by this Security Instrument, whether or not then due. with
the excess, if any, paid-'o Borrower.

In the event of a partia! takirg, destruction. or loss in value of the Property in which the fair market
valve of the Property i nmediztely beforc the partial takiog, destruction, or Joss in value is equal to or
gteater than the amoun: of the su/ns s:cured by this Sceurity [nstruroent immediately before the partial
faking, destruction, or loss in valuc; ualess Borrower and Lender otherwise agree in wriling, the sums
secured by this Securizy Instrument si7li be reduced by the awount of the Miscellaneous Procesds
multiplied by the folloving fraction: (a, s total amount of the sums sccurcd immediately before the
partial taking, destruclion, or loss in vatve divided by (b) the fair market value of thc Property

immediately beforc the partial taking, destruction, or ‘oss in value, Any balance shall be paid to Borrower.
In the event of a partial taking. destruction, =: lues in value of the Propertty in which the fair markel

value of the Property iinmediatcly before the partia! tuking, destruction, or loss i value is less than the
amount of the sums se:ured immediately before the parie! taking, destruction, or loss in valuc, utless
Borsower and Leader o herwise agree in writing, the Miscellar2ous Proceeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums z¢e .hen duc.

If the Property i+ ubandoved by Borower, or if, altcr notize by Lendet to Borrower that the
Opposing Party (a8 defined in the next sentence) offers to make ¢n award to settle a claim for damages,
Borrower fails to respoid to Lender within 30 days afler the date the notice is given, Lender is autborized
to collect and apply th: Miscellancous Proceeds ejther to restoration ot iepair of the Property or to the
sums secured by this Sceurity Instrument. whether or not then due. "Opposinz, Patty” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrowes has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be it default if any action or proceeding, whether civil or criminal, is begun that. in
Lender's judgment, coud result in forfeiture of the Property or other matcrial impatiscat of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure suca = default and. if
acceleration has occurr:d, reinstate as provided in Section 19, by causing the action or pircesding to be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or Giher material
impairment of Lender's interest in Lhe Property or rights under this Sccurity Instrument. The proceeds of
any award ot claim for darmages that arc atlributable to the impairieat of Lender's intesest in the Property

are hereby assigned and shall be paid to Lender. _
All "Miscellancou:. Proceeds that arc not applied to restoration or repair of the Propetty shall be

applied in the order prcvided for in Scetivn 2.
12. Borrower Net Refeased; Forbearance By Lender Not a Waiver. Extension of the timc for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower ot any Successor in Interest of Borrower shall not operate to release the liability of Bortower
ot any Successots in Inte est of Borrowes. Lender shall not be required to commence proceedings against
any Successor in [oterest of Borsower or to refuse to extend time for payment or otherwise modify
amortization of the sums ecured by this Security Instrument by reason of any demand made by the oiginal
Borrower ot any Successots in Interest of Borrower. Any forbearance by Lendet in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons. entities or
Successors in Interest of 13orrower or in amounts less than the amount then due, shall not be a waiver of or
pteclude the exercisc of aay right or remedy.

13. Joint snd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Bortrowes s obligations and liability shall be joint und several, However, any Borrower who
co-signs this Security Ipstrument but does not execute the Note (a "co-signec”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intercst in the Property under the
terms of this Sccurity [ntrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agre:s that Leader and any othet Borrower can agree to extend, wodify, forbear or
make any. accommodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signns s ronsent.

Subjert io the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's colijations under this Security Instrument in writing. and is approved by Lender, shall obtain
all of Botrower's vights and benefits under this Security instrument. Borrower shall not be released from
Borrower's obligatiuns and Jiability under this Security Instrument unless Lender agrees to such release in
writing. The covenasts :nd agreements of this Sccurity instrument shall bind {except as provided in
Section 20) and bencfit tlir. snecessors and assigns of J.ender.

14, Loan Charges. Lepder may charge Borrower fees for scrvices petformed in connection with
Borrower's default, for he purgese of protecting Lender's intcrest in the Property and rights under this
Security Instrument, includiog, out nct limited to, attorneys’ fees. property inspection and valuation fees.
1o regard to any other f¢:s, the absnce of express authotity in this Security Instrument to charge a specific
fee to Borrower shall no' be construed 48 » prohibition on the charging of such fee. Lendcr may not charge
fees that are expressly prohibited by this Sccusity Instrument or by Appticable Law,

If the Loan is subject to a law which s¢i maximum loan charges, and that law is finally interpretcd so
that the interest or othes loan charges collectcd or.to be collected in conpection with the Loan exceed the
permitted limits, then: {g) any such loan charge sha. be reduced by the amount neccssary to reduce the
charge to the permitted Jimit; and (b) aoy sums already collected from Borrower which exceeded permitted
limits will be tefunded to Borrower. Leader may ciomse. to make this refund by reducing the principal
owcd under the Note ¢t by meking a direct paymenv-io Zorrower. If a refund reduces principa), the
reduction will be treated as a partial prepayment withovd dny prepayment charge (whether or not a
prepayment chatge is provided for under the Note). Borrowes = acceptance of any such refund made by
direct payment to Borro'wer will constitute a waiver of aay right of zation Borrower might have arising out
of such overcharge,

15. Notices. All totices given by Borrower or Leader in conncciion with this Security Instrument
must be in writing. Any notice to Borrower io conncction with this Security instrument shall be deemcd to
have becn given to Botrower when mailed by first class mail or when actusily delivcred to Borrower's
notice address if sent by other means. Notice to any onc Bosrower shall constitu'e,aotice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall e the Property Address
unless Borrower has desipnated a substitute notice uddress by nolice to Lender. Borrowor shall promptly
notify Lendet of Borro'ver's change of address, If Lender specifies 4 procedure for tepriting Botrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only on: designatcd notice address under this Secunty Instrument at any one time. Any
notice to Lendet shall re given by dclivoring it or by mailing it by first class mait to Lendsr's address
stated herein unless Lender hus designated another address by notice to Borrowet. Any notice in
connection with this Security nstrument shall not be deemcd to have begn given to Lender until actually
seccived by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable J.aw requirement will satisfy tho corresponding requircment under this Security

Instrument.
S F
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16. Governing Law; Severabillty; Rules of Construction. This Security Instrumest shall be
govetned by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requiremments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the patties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agteemeat by contract. In
the event that any provision or clause of this Security lostrument or the Note conflicts with Applicable
Law, such cooflict shall 1ot affect other provisioos of this Security Instrument or the Note which can be
given effect without the canflicting provision. .

As used in this Security Instrument: (a) words of the mascuiine geoder shall mean and include
corresponding neuter words or words of the feminine gender: () words in the singular shall mean and
include the plural apd vil:e versa: and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copsy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“[ntetest i the Property’ roeans any legal or beneficial interest in the Property, including, but not limited
to. those heaeficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agrrenctt, the inent of which is the transfer of title by Borcower at a Futuce date to a purchaser.

If all o ary. part of the Property or any Intcrest in the Property is sold or transterred (or if Borrower
is not a natura pe.son aiid a beneficial interest in Borrower is soll or transferred) without Lender's prior
written consent, l.onder may requise immediate payment in full of all sums sccured by this Security
instrument. However, t'is option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

1f Lender cxercises this aption, Lender shall give Botsower notice of aceeleration. The notice shall
provide a period of not ess/th=n 50 days from the date the notice is given in accordance with Seclion 15
within which Borrower must pay all sums secured by this Securily Instrument. 1f Borrower fails to pay
thesc sums prior to the expiratios of this period, Lender may invoke any remedies permitted by this
Sceurity Instrument withsut further wotice or demnand on Borrower,

19. Borrower's Right to Reinstzie After Acceleralion. If Borrower meets ceptain conditions,
Borrower shall have the right to have eniozc=ment of this Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days befote sale-cf the Property pursuant to Section 22 of this Security
Instrumeot; (b) such othzr period as Applicable \.aw might specily for the termination of Borrower's right
to rcinstate; or (c) eotry of a judgment enforcing this Security lastrument. Those conditions are that
Borrower: () pays Lencer all sums which then woule Le due under this Security Instrucgent and the Note
as if no acceleration had occurred; (b) cures any default'of any uther covenants or agreements; (€} pays ail
expenses incurred in enfyrcing this Security Instrument, inclasivg. but not Jimited to, reasonable atiorneys'
fees. property inispectior and valualion fees, and other fees incurrcd for the purpose of protecting Lender’s
interest in the Property ind rights under, this Security Instrument; #a (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property/and rights under this Scourity
Instrument, and Borrowsr's obligation to pay the sums secured by this Sequrity Instrument, shall contitue
unchanged unless as otlierwise provided under Applicable Law. Lendei ruwy require that Borrower pay
such reinstatement sum¢ and expenses in one or morc of the following forus, 2s selected by Lender: (a)
cush: (b) money order; [c) cettified check, bank check. treasuree’s check or cashier's check, provided any
such check is drawn upnn an institution whose deposits are insured by a federal ugeney, instrumentality or
entity; or (d) Electroni: Funds Transfer. Upon seinstatement by Borrower, this S(curi.y Instmment and
obligations sccured heriby shall remain fully effective as if no acceleralion had occurysd. ilowever, this
right to reinstate shall ot apply in thc case of acccloration undcer Suction 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pastiat interest in
the Note {together with this Security Instrument) can be sold one or more times without ptior ‘notice to
Botrower. A salc might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Iostrument and perfottms other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. Thete also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there js a change of the Loan
Servicer, Borrowes will be given written notice of the change which will state the name and address of the
new Loan Servicor, th: address to which payments should he made and any other information RESPA

Injlipls: é ;.— ‘; 4
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requires in connicctivn with a notice of transfer of scrvicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Serv.cer other than the purchaser of the Note. the morlgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfetred to a successor Loan Servicer and arc not
assumed by the Note pur:haser unless othetwise provided by the Note purchaset.

Neither Bortower 1or Lender may commence, join, or be joined to any judicial action (as cither an
individual Jitigant or th: membet of & class) that atiscs from the other patty's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, ot any duty owed by
reason of, this Sccurity ‘nstrument, vntil such Botrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othes party hereto a reasonable period after the giving of such notice (o take corrective action. If
Applicable Law provides a time pcriod which must elapse beforc certain action can be taken, that time
period will be deemed o be reasovable for purposes of this paragraph. The notice of acceleration and
opportvaity to cure given to Borrower pursuant to Section 22 and the notice of acceleration givea to
Bortower zuisuant to Siction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisious of this Scetion 20.

21. Hazaw'sns Substances. As used in this Scetion 21: (4a) "Hazardous Substances" are those
substances defined 35 (oxic or hazardous substances, polfutants, o wastes by Environmental Law and the
following substances: gisoline, kerosene, other flammable or toxic pettoleum products, toxic pesticides
and herbicides, volatite olvests, materials containing asbestos ot formaldehyde, and radioactive materials;
(b) "Environmental Law" meais raderal laws and laws of the jurisdiction where the Property is jocated that
telatc to bealth, safety or environinenal protection; () "Environmental Cleanup” includes any response
action. remedial action, or removan ariiun, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that car ciuse, contribute to, or otherwise tripger an Environmental
Cleanup.

Borrower shall nol cause or permit the presency, use, disposal. storage, or release of any Hazardous
Svbstances, or threaten o release any Hazardous Subsionces, on or in the Property. Borrower shall not do,

- nor allow anyone else t) do, anything affecting the Firperty (9) that is in violation of any Environmental
Law, (b) which crcates an Envitonmental Condition, or \c) which, due lo the preseace, use, or rclease of a
Hazardous Substance, creatcs a condition that adversely atfccty the value of the Property. The preceding
two sentences shall no: apply to the presence, use, or storage ou-the Property of small quantities of
Hazardous Substances "hat are generally recognized to be appropriste 10 normal residential uses and to
maintenaace of the Propenty (including, but not limited to, hazardous sudstinces in consumer products).

Borrower shall promptly give Lender written tiotice of (a) any itvesiig-don, claim, demand. lawsuit
or other action by any 1overnmental or regulatory agency or private party involving the Property and any
Hazardous Substancc or Envitonmental Law of which Borrower has actudl Yiawledge, (b) any
Environmental Conditicm. including but not limited to, any spilling, leaking, discharye, ratease or threat of
release of any Hazardcus Substance, and (¢) any condition caused by the presence, v3p-07 release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower leams, o1 is potified
by any governmental ot regulatory authority, or any private party. that any removal or other [eivediation
of any Hazardous Subslance zffecting the Property is necessary, Borrower shall promptly take all necessary
temedial actions in accordance with Enviroamental Law. Nothing herein shall create any obligation on
Lender for an Environriental Cloanup.

-B{IL) w010 Page 12 08 15 > form 3014 1/01
@y - SS.

- 12461

i-4 p207120'¢d 2891 BESI02EvS6 JVOLYON ONAY NaY-uoiy  wegsigD 2007-12-130

04 GEI0TENCS 060 (NOMzo0r-10-o0 - omyfayeq ny




q UNOFFICIAL COPY »1515040

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

22. Acceleration: Remedies, Lender shall give notice to Borrower ptior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defavlt must be cured; and (d) that failure to cure the
defaolt on or before th: date specified in the notice may result in acceleration of the sums secured by
this Security Instrumer t, {oreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrover of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at ts
option may require iramediate payment in full of afl sums secured by this Security Instrument
withov’ further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be erditled to coffect a)l expenses Incurred in pursuing the remedies provided in this Section 22,
including, tut not limi ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoh payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument.” Brarower shall pay any recordation costs, Leader may charge Borrower a fee for
releasing this Security I7siiument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is pevmit'cd upder Applicable Law.

24, Waiver of Homestead. (n ac:ordance with Illinois law, the Borrower heteby releascs and waives
all rights uader and by vinue of the Tiliacis homestead exemption laws.

25. Placement of Collateral Protectiii insurance. Unless Borrower provides Lender with evidence
of the insuzance coverase required by Borrower's agreement with Lender, Lender may purchase insutance
at Bortower's expense 1o protcel Lender's interests jn-Borrower's collateral. This insurance may, but need
not, protect Botrower's interests. The coverage thac Lender purchases may not pay any claim that
Botrowet makes or any claim that is made against Boi#ov/sr in connection with the collateral, Bosrower
may later cancel any irsurance purchased by Lender, but naly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrowet's ar-Lender's agreement, If Lender purchases
insurance for the collatural, Borrower wil) be responsible for the cists bf that insurance. including interest
snd any othcr charges Lender may impose in connection with the plzcement of the insurance, unti) the
effective datc of the car cellation or expiration of the insurance. The cos's - f the insurance may be added to
Bortower's total outstanding balance or obligation. The costs of the insuraice may be mozc than the cost of
insurance Borrower mas b able lo obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covepants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
(Seal)
seth Snider Borrower
g * M (Scal)
Brian Vladika -Battowes
—_— o (Seal) (Seal)
-Borrower -Busrower
(Seal) . . (Seal)
Borrpwet -Bortower
(Seal) D (Seal)
-Borrowcr -Borrower
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STATE OF ILLINOIS. CU 4] /(’ County ss:

I, i g ¥ all -7 »  Notary Public in and for said county and
state do hereby certify that ~ Seth Snider, Unmarried & Brian Vladika, Unmarried

petsonally kaowa to mx. to be the same person(s) whose name(s) subsctibed to the foregoing instrument,
appeated before me thiday in person, and acknowledged that he/shefthey yigned and delivered the said
instrument as his/he tee and voluatary act. for the uscs and purposes (herein set forth.

Givent under my™twiid and official seal. this  21st dayof October, 2002

My Commi.zion Expire;: %

N N . 7

ril; PFICIAL SEAL“ annf)' Public
Kam O’Malley
Notary Puotic, State of [Hinois
My Cammisia s & 5 153
Imitinlg: gs ‘g:
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