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REN RAMRO MORTGAGE a#0u™, IRC,
P.O. BOX 5064

TROY, MICHIGAN 48084

ATTN: FINAL/TRAILING DOCupM* (s

This instrument was prepared by:

jﬁfg T1622.369/ e K

(Space Above This Line For Recording Data) —__ _ . g

MORTGAGE

LOAN #. 628825500

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Seciions 3, 11, 13, 18, 20 and
21. Cerain rules regarding the usage of words used jn this document are also provided in Section 16,

(A) ““Security Instrument"’ means this document, which js dsted oCTOBER 1§ , 2002, trgether with all Riders

to this document.
*Borrower” ig STEFHEN E FOLEY AND KAREN FOLEY, A ED .
Y AKA KAREN ‘sfirSHENCD (UBLE ;§§

Borrower is the morigagor under this Secnrity Instrumen
(C) “Lender’is aRN AMRQ MORTGAGE GROUP, INC. -

Lenderisa corpomraTION organized and cxisting under the jaws of
DELAWARE. Lender’s addressis 2600 w, BIG BEAVER RD., TROY,
MICHIGAN 45084. ‘

Lender is the mortgagee under this Security Instrument, ' jg:
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(D) “Note” means the promissory note signed by Borrower and dated OCTOBER 18, 2002, The Note states

that Borrower owes Lender XREXXXXAXXXA KKK * 44 Y+ THREE HUNDRED THOUSAND SEVEN HUNDRED AND NO/100
wﬂ****Ivu**tl-*-'-ktww-rt**i—******************i*‘l""****"******* Dollars (U.S. $300,700.00 )

plus interest. Borrower has promised 10 pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2032,

(E) “Property” means the property that ig described below under the heading *‘Transfer of Rights in the Property,"

(F) ““Loan’’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plug interest, :

(G) “Riders" means all Riders to this Securily Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable];

Adjustable Rate Rider [ _] Condominiutn Rider (] Second Home Rider
Balloon Rider [C__Planned Unit Development Rider L i Other(s) [specity]
L1 1-4 Family Rider [_IBiweekly Payment Rider

(H) “Applicable Law”’ ine=xs all controlling applicable federal. statc and local statutes, regulations, ordinances and administrative
Tules and ordorg (that have the offect of taw) as well as all applicable final, non-appealable judicial opinions,

(D “Community Assaciatisg D235, Fees, und Assessments meansall dues, fees, assessments and other charges that are imposcd
on Borrower or the Property by 2 cordaminivm association, homeowncty association o similar organization.

() “Electronic Funds Transfer”* Imoans any transfer of funds, other than a transaction originated by check, drafi, ot similar paper
Instrument, which is initiated through Lu electronic terminal, w¢lephonic instrument, computer, or magnctic (ape so as 10 order.
instruct, or amthorize a financial institutior to debit or credit an account, Such term includes, but is not limited (o, point-of-sale
transfers, automated teller machine transacticas, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. :

(K) “Escrow Items’” means those items that are acsraved in Section 3, |

(L) *‘Miscellaneous Proceeds’’ means any compensauor, $3ttlement, award of. damages, or proceeds paid by amy third panty (other
than insurance proceeds paid under the coverages described im Section 5) for: (i) damage to, or destruction of, the Froperty; (ii)
condemnation or other taking of all o any part of the Property; (it} vanveyance in lie of condemnation; or (iv) misrepresentations
. of, or omissions as to, the value and/or condition of the Property,

(M) “‘Mortgage Insurance’ means insurance protecting Lender agairst the nonpayment of, or default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount due for i) principal and interest under the Note, plus (1) any
amounts under Section 3 of this Secunity Instruyment.

(0) “RESPA" means the Real Estate Settlement Procedures Act (12 U.§.7, §2601 et seq.) and its implementing regulation,
Regulation X (24 CFR. Part 3500), as they might be amended from time to-ame. =r any additional or successor legislation or
regulation that governs the same subiect matter, As used in this Security Instrumdnt, “RESPA™ refers 1o all requirements and
restrictions that are imposed in regard to a *‘federally related mortgage loan’’ even ifthe 107 does not qualify as a **fedcrally related
mortgage loan’’ under RESPA,

(P) “Successorin Interest of Borrower"’ means any party that has taken title to the Property. -~licther or not that party has assumed-
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument socuces to Lender: (1) therepayment of the Loan, and all renewals, extensions and r.or.tications of the Note,
and (ii) the performance of Borrowet's covenants and agreements under this Sccurity Instrument and the Nuts- For this purpase,

Borrower does hereby mortgage, grant and convey to Lender and Lender’s Successors and assigns, with power (fs-ic. the foll owing
deseribed property located in the  COUNTY [Type of Rewosding Jurisdiction] of
COOK [Name of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO ARD MADE A PART HEREOF,

ILLINOIS-Singlc Family-Fannie Mac/Freddic Muc UNIFORM INSTRUMENT Initials:
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which currently has the address of 1623 SUNSET RIDGE, GLERNVIEW,

LOAN #: 628825500

|Street] [City]
Illinois 60025 (**Property Address’"):
[Zip Cods)

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt cascments, appurtenances. and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument, All
of the foregoing is referred 1o in this Security Instrement as the “Property."’

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propenty and that the Propertyis unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Limited
variations by jurisdiction to constitute a uniform sccurity instrament covering real property.

UNIFORM COVENANTS. Bommower and Lender covenant and agree as follows:

1. Paymentof Principsl, Tnterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest os, #Iic debt evidenced by the Note and any prepayment chargcs and late charges due under the Note.
Borrower shall also pay funds for Sesyow [tems pursuant 16 Section 3. Payments due under the Noie and this Security Instrument
shall be made in U.S. currency. Howr e, if any check or other ingtrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unnaid, Lender may require that any or all subsequent payments due under the Notc and
this Security Instrument be made i ane of norv, o%the following forms, as selected by Lender: (a) cash; (b) money order; (c) certificd
check, bank check, treasurer’s check or cashics’s chack, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or e1 tity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when recerved ar the location designated in the Note or a1 such other location as may
* be designated by Lender in accordance with the notice provitions in Section 15, Lender may return any payment or partial payment
I the payment or partial payments are insufficient to bring ¢z Loan current. Lender may accept any paymenl or partial payment
insufficicnt to bring the Loan current, without waiver of any nghtshcieunder or prejudice o its rights to refuse such payment or partinl
payments in the future, but Lender is not obligated to apply such »ayments at the time such payments are accepted. If sach Periodic
Payment is applied as ofits scheduled due date, then Lender need niot piy iaterest on unapplied funds. Lender may hold such unapplied
funds until Boxrower makes payment to bring the Loan cureent, If Botrov/er dnes nat do so within 4 reasonable period of time. Lender
shall either apply such funds or return them to Borrower. If not applied carlicr, sooh funds will be applied to the outstanding principal
balance under the Note immediately priot to forectosure. No offset or claim wkic! Borrower might have now or in the fiture against
Lender shall relieve Borrower from making payments due under the Note and tids Ser=rity Instrument or performing (he covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwisc described in this Sériinn 2, all payments aceepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under tho Nowey b} principal due under the Notc; () @
amounts due under Section 3. Such payments shall be applied to each Periodic Payment in theGrder in which it became due, Any .-‘3
remaining amounts shall be applied first to late charges, sccond to any other amounts due under this Scutity Instrument, and then r
to reduce the principal balance of the Note.

{f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 4 suff.cient amoutu to pay any 03
late charge due, the payment may be applied to the delinquent payment and the late charge. If more thap or. Periodic Payment is v4
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Paymie=if, and to the extent
that, cach payment can be paid in full. To the extcnt that any excess exists after the payment is applied to the fu'} payment of one
or more Peniodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Notc.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Perjodic Paymenis.

3. Fundsfor Escrow Items. Boxrowet shall pay to Lender on the day Periodic Paymenis are due under the Note. until the Notc
is paid in full, a sum (the **Funds’*) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Scourity Instrument as a lien or encumbrance on the Property, (b) leasehold payments or ground rents on the
Property, if any, (c) premiums for any and all insurance required by Lender under Section $; and (d) Mortga ge Insurance premivums,
if any, or any sums payable by Bortower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, These items are called “Escrow Items.”’ At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly farnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lendor waives Borrawer’s obligation to pay the Funds for any or all
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Bscrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay divectly, when and where payable, the amounts due
for any Eserow Items for which payment of Funds has been waived by Londor and, if Londer requires, shall furnish to Lenderreceipts
¢videncing such payment within such time period as Lender may require, Borrower's obli gation 1o make such payments and to provide

at any time by a notice given in accordance with Section 15 and, upon such Tevocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds duc on the basis of current data and Teasonable estimates of expenditurcs of future Escrow Items or otherwise in
accordancs with Applicable Law.

The Funds shail k& held in an institation whose deposits are insured by a federal agency, instrumentality, or entity (including
Lendet, if Lender is an iustitution whose deposits are so insurcd) or in any Federal Home Loan Bank Lender shall apply the Funds

the Funds, annually analyzize iz escrow account, or verifying the Escrow tems, uniess Lender Pays Borrower interest on the Funds
and Applicable Law permitsLezif s 7o make sucha charge. Unless anagreementismads in writing or Applicable Law requircs interest
to be paid on the Funds, Lender sha'l not be required to pay Borrower any intcrost or carnings on the Funds. Borrower and Lender
can agree in writing, however, that iutecest shal] be paid on the Funds. Lender shall give to Borrower, without charge, an annyal
accounting of the Funds as required b5 KESPA.

If there is a surplus of Funds held in cicrov-as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. I there is a shortage of Fands held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA. and Borrower ghail pay to|.encer the amount necessary 1o make up the shortage in accordance with RESPA.,
but in 1o mare than 12 monthly payments. If there i 4 deficiency of Funds held in escrow, as defined under RESPA, Lender shall

Upor payment in full of all sums secured by this Security Instzument, Lender shall promptly refund (o Borrewer any Funds held
by Lender. .

4, Charges; Liens. Borrowershall payalltaxes, assessments, ¢ha. es, fincs, andimpositions attributableto the Property which
can attain priority over this Seourity Instrument, leasehold paymentt o eround rents on the Propeny, if any, and Communiry
Association Dues, Fees, and Assessments, if any. To the extent that these ite.ns are Escrow Items. Borrower shall pay them in the
manner provided in Section 3.

Borrowershall promptly discharge anylien which has priority over this Security Instrument unless Borrower- (a) agreesin writing
to the payment of the obligation secured by the lien in a manner acceptable 1o Lendler, Lit only 30 long as Borrower is performing
suchagreement; (b) contests thelien in good faithby, ordefends against enforcement of th2 Fenin. legal procecdings whichin Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are perding; but only until such procecdings arcfp
concinded; or (c) secures from the holdet of the licn an agreement satisfactory to Lender sabordinating the lien to this Security *
Instrument. IfLender determines that anypartof the Property is subject toa lienwhich can attain prictity over this Security Instrument. e
Lender may give Borrowcr a notice identifying the lien. Within 10 days of the date on which that notice s siven, Borrower shail satisty yef
the lien or take one or more of the actions set forth above in this Scction 4. ™

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting Lervice used by Lender *™
in connection with this Loan. «

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the rroperty insured
against loss by fire, hazards included within the term “extended coverage,”” and any other hazards including, »ut not limited 1o,
carthquakesand floods, for which Lender requires insurance. Thismsurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requites. What Lender requires pursuant to the Preceding sentences can changg during the
term of the Loan. The insurance carmicr providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably, Lender may require Borrower to pay, in connection with this
Loan, either: (2) a one-time charge for flood zone detexmination, ¢ertification and tracking services; or (b} a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any foes imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone detérmination resulling from an |
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obrain insurance coverage, at Lender’s oprion
and Borrower’s expense. Lender is under ng obligation to purchase any particular lype or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contenss of th
ILLINOLS-Single Family-Fomde Mas/Frediie Mac UNLF ORM INSTRUMENT Initials zﬂg
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damage 1o, or destruction of the Property, such policy shall include a standard mongage elause and shall name Lend er as mortgages
and/or as an additional loss payee.

In the event of loss, Borrower shall £ive prompt notice to the insurance carrier and Lender. Lender may make proof ol loss il
hot made promptly by Borrower. Unless Lender and Bottower otherwise agree in writing, any insurance proceeds, whether or noy
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or Tepair
is economically feasihi» and Lender’ § SECUTIty is not lessened. During such repair and restoration period, Lender shall have the tight
to hold such insurazice rioceeds until Lender has had an opporfunity to inspect such Property to ensure the work has been completed
10 Lender’s satisfactior; provided that such mspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single yayruent or in a series of PIogress payments as the work ig completed. Unless an agreement is made in
wiriting or Applicable Law cau-as interest to be paid on such insurance proceeds, Lender shall not be required Lo pay Borrower any
interest or earnings on such PIocsecis, Fees for public adjusters, or ather third Parties, retained by Borrower shall niol be paid ou of
the insurance proceeds and shall be the sole obligation of Barzower. If the restoration or repair is a1 economically feasible o Lender s
sccurity would be lessened, the insurasice proceeds shall be applied to the sums secyured by this Security Instrument. whether or nol
then due, with the excess, if any, paid to Borriswar Such insurance proceeds shall be applied in the order provided for in Section 7.

If Borrower abandons the Property, Lender mav file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 daysto ana'ice lzom Lender that the insurance carrier has offered to settlc a claitn, hen Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower heiehy pssigns to Lender (2) Borrower's rights to any insurance proceeds in an
amount ot to exceed the amounts unpaid under the Notd o this Security Instrument, and (b) any other of Borrower’s rights (ulher
than the right to any refund of uriearned premivms paid by Bormrevwer) under all insutance policies covering the Property, insofar as
such rights areapplicable tothe coverage of the Property. Lender may use the insurance Procecds cither 1o repair or restore the Property
01 10 pay amounts unpaid under the Note or this Security Instrament. whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Propeity as Borrower’s principal residence within 60 days afler
the execution of this Security Instrurnent and shall continne to occupy the v perty as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be urireasonably withheld, or
unless extenuating circumstances exist which are beyond Botrower’s contre?”

7. Prescrvation, Maintenance and Protection of the Property; Inspectiol's. Borrower shall not destroy, damage or impair
the Proponty, allow (he Propetty to deteriorate or commit waste on the Property. Whethr 41 not Borrower isresiding in the Property,
Borrower shall maintain (he Propertyin arder to prevent the Property from deteriorating oy secreasing in valug duc (o its condition,
Unless it is determined pursuant to Section 5 that Tepait or restoration g not economicelly feasible, Borrower shall promptly repair
the Property if damaged to avoid fusther deterioration or damage. If insurance or condemnation pracseds are paid in connection with
damage to, of the taking of, the Property, Borrower shall be responsible for repairing or restoring th Croperty only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in'a sirgla payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficiini o repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such Yepair or restoratior,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has ressonabie cause. Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or ptiot-<o such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall bein default if, during the Loan spplication process, Borrower or any persons
or entitiesacting atthe dircction of Borrower orwith Borrower's knowledge or consent gave matenally false, mislcading, or inaccurate
information or statements to Lender (or failed to provide Lender with materig] information) in connection with the Loan, Material
representations include, but are not limited to, represcntations concerning Borrower's occupancy of the Property #s Borrower’s
principal residence. _

9, Protection of Lender’s Interest in the Property and Rights Under thiy Security Instrument, If (2) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (by there is a legal proceedin glhavmight significantly
affect Lender’s interest in the Property and/or nights under this Security Instrument (such as a proceeding in bankruptcy, probatc.
for condommation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or o enforce laws
or regulations), or (c) Borrower has abandoncd the Property, then Lender may do and pay for whatever is reasonable or appropriaic
o protect Lender's interest in the Property and rights under this Security Instrpment, including protecting and/or assessingthe value
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proceeding. Securing the Property includes, but is not limited to, entering the Property 1o make repairs, change locks. replace or

board up doors and windows, drain water from pipes, eliminate building or other code violations or dangsarous conditions, and have

utilities turned on or off Although Lender may take action under this Section 9, Lender does not have to do so and is not under

gny duty or obligation to do s, It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
ection 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securced by this Securiry
Instrument, These amounts shal] bear interest at the Note rate from the dare of disbursement and shall be Ppayable, with such interest.
upon notice from Lender o Borrower requesting payment. '

If this Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the lcase. I Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the MErger in writing.

premiums required (n maintain the Mortgage Insurance in effect. If, for any reason, the Mongage Insurance Coverage required by
lable from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated nayments toward the premiums for Mortgage Insurance, Borrower shal) Pay the premiums roquired to obtain
COVCrage substantially equivalent to the Mortgage Insurance previously in effect at a cost substantially equivalent to {he cost (o
Borrower of the Mortgape incdrance previously in effect, from an alternate mortgage insurer selecred by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were cae when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refindable loss res :rve in lieg of Mortgage Insurance, Such loss reserve shallbo non-refundable, notwithstanding
the fact that the Loan is ultimately paid i« w11, and Lender shalj 101 be required to pay Borrower any intercst or carrings on such
loss reserve, Lender can no longer require 1055 roserve payments if Mortgage Insurance Coverage (in the amount and for the period
that Lender requires) provided by an insurer sele teaby Londer again becomes available, i obtained, and Lender requires scparately
designated payments toward the premiums for Mer*pzge Insurance, [f Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately dzsignated payments toward the premiums forMongagoInsurancc, Botrower
shall pay the preminms Tequired to maintain Mortgage iacy-ance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anv written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Law, Nothing in this Scction 10 aff; wels Borrower's obligation ro pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purciirges the Note) for certain losses it ma Y in¢ur if Borrower does
not repay the Loan as agreed, Borrower is not a party to the Mortgage [~surance,

Mortgage insurers evaluate thejr total risk on all such insurance m force tromtme 1o time, and may enter into agreements with
other parties that share or modify their risk, or teduee losses. These agrecmer.ts are nn terms and conditions that are satisfactory Lo
the mortgage insurer and the other party (or parties) to these agreements, These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (wiielimay include fonds obrained from Mongage
Insurance premiums). @

Asaresult of thege agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate ol
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or migh: b characterized as) 4 portion of ‘4
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage ingnznt’s risk, or reducing losses. (&
If such agreement provides that an affiliato of Lendor 1akes a share of the insurer’s risk in exchange fur a fhare of the premuums paid ~ 2
fo the insurer, the arrangement is often termed “‘captive reinsurance.”’ Further: >y

(8) Any such agreements will not affect the amounts that Borrower hag agreed to pay for Moytgaze Insurance, or any &N -
other terms of the Loan. Such agreements will mot increase the amount Borrower will owe for Mortgage frsorance, and they
will not entitle Borrawer to any refund.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be paid
ta Lender.

I the Property is damaged, such Miscellaneoys Procesds shall be applicd 10 restoration or fepair of the Property. if the
restorationor repairis cconomically feagible and Lender’s securityis not lessened, During such repairand resioration period. Lender
shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to casure
the work has been completed to Lender’s satisfaction, pravided that such inspection shall be undertaken Promptiy. Lender may pay
for the repairs and restoration in a single disbursement or in 3 scrics of progress payments as the work is completed. Unless an

ILLINOQIS-Single Family-Fannie Mae/Freddic Muc UNIFORM INSTRUMENT Initials;
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agrecment is made in writing or Applicable Law requires interost to be paid on such Miscellancous Proceeds, Lender shall ol be
required to pay Borrower any intercst or eamings on such Miscellaneous Procceds. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the Miscellancous Procceds shall be applied to the sums secured by this Socurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applicd in
the order provided for in Section 2.

Inthe event of a total taking, destruction, or lossinvalue of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bormower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instruinent immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree
in writing, the sums secured by this Security [nstrament shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or 10ss in value
drvided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
imumediately before = partial taking, destruction, or loss in value is less than the amount of the sums sceured inunediately before
the partial taking, destriction, or loss in value, unless Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds
shall be applied to the sume secured by this Security Instrument whether or not the sums ar¢ then due.

If the Property is abanzonzd by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the
date the notice is given, Lender is'avtuorized to colleel and apply the Miscellaneons Proceeds either Lo restoration or repair of the
Property or 10 the sums secared by thie Sccurity Instcument, whether or not then due. *‘Opposing Party'* means the third party that
owes Borrower Miscellaneous Proceeds n¢ the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be 1n default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other matesial impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, i a<ec~leration has occureed, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in\_sader’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights vader this Security Instrument. The proceeds of any award or claim [or
damages that are aitributable to the impairment of Lender’s int/resvin the Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraiien ur repair of the Property shall be applied in the order provided
for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Wxgvar, Extension of the time for paymen( or modification of
amortization of the sums secured by this Security Instrument granted by Levd~.: toBorrower or any Successor in Interest of Barrower
shallnot operate toreleasc the liability of Borrower or any Successors in Intercst »fBorrower. Lender shall notbe required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend tiric it payment or otherwisc modify amortization
of the sutns secured by this Security Instrument by reason of any demand made by tae original Borrower or amy Successors in Interest
of Borrowser, Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amouuts fess than the amount then dug. shall not
be a waiver of or prectude the exercise of any right or remedy.

13, Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agreesthat Borrower's
obligations and Jiability shall be joint and several, However, any Borrower who co-signs this Security fisirument but does not execute
the Note (a *“‘co-signer™"): () is co-signing this Security Instrument only to mortgage, grant and cCavey the co-signer's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the svins secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or mak¢ any accommodations
with regard to the terms of thig Security Instrument or the Nate without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Boxrower who assumes Borrower’s ¢éligalions under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be relcased from Borrower’s obligations and liability under this Security Instrument uniess Lender
agrees to such release in writing. The covenants and agreements of this Seourity Instrument shall bind (cxcept as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to.
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that Iaw is finally interpreted so that the interest or other
loan charges collected arto be collected in connection with the Loan exceed the permitted limits, then; (a) any such loan charge shall

TLLINOIS-Single Fumily-Fanne Mae/Freddie Mac UNIFORM INSTRUMENT Initials:
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be reduced by the amount necessary to reduce the charge to the permitted Limit; and (b) any sums already collected from Borrower
which exceeded permitted imits will be refunded to Borrower. Lender may choose to make thus refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower. If a refund reduces principal, the reduction will be reated as a pariial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's
acceptance of any such refand made by direct payment to Borrower will constitulc a waiver of any right of action Borrower might
have atising out of such overcharge.

15. Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument must bein wriling. Any notice
to Borrower in connection with this Security Instrument shall be deemed to havo been given to Borrower when mailed by first class
mail or when actoally delivercd to Borrower’s notice address if sent by other means. Notice Lo any one Borrower shall consttute
notice to all Borrowers unless Applicable Law expressty requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower s
change of address. If Lender specifics a procedure for reporting Borrower’s change of address, thon Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address statcd
herein unless Lender hes designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall notbe deemed 19 havebeen given to Lenderunti actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security instrument.

16. Governing Law; Sive ability; Rules of Construction. This Security Instrament shall be governed by federal law and the
law of the jurisdiction in which @i= Property is located. All rights and obligations contained in this Security Instrument are subject
0 any requirements and limitatiors of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract of it might be silent, but such silence shall not be construed as a prohibition against agreenment by contracl. In the event thal
any provision ot clause of this Security Ineznument or the Note conflicts with Applicable Law, such conflict shall not afTect other
provisions of this Sccurity Instrument or th N te which can be given effect without the conflicting provision.

As used in this Security Instmment: (a) wordsof the masculine gender shall mean and include corresponding neuter words or
words of the fominine gender, (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “*may”’
gives sofe discretion withour any obligation to take iny action.

17. Borrower’s Copy. Borrower shall be given odie rory of the Note and of this Security Instrument,

18. Transfer of the Property or a Bencficiul Inter<:i in Borrower, As used in this Section 18, *‘Interest in the Property™
means any legal or beneficial interest in the Property, including, ot not limited to, those beneficial interests transferred in 4 bond
for deed, contract for deed, installment sales contract or escrow: agreement, the intent of which is the transfer of titlc by Borrower
a1 a future date to 2 purchaser. -

I all or any part of the Property or any Intercst in the Property is 40l< or transferred (or if Borrower is not a natural person aud
abeneficial interest in Borroweris sold or ransferred) without Lender’ s prior -vritten consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. :

I{ Lender exercises this option, Lender shall give Borrower notice of accclerz tion. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 withuw'y/nich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of thuz period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right te Reinstate After Acccleration, If Borrower mests certain cotditians, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time priot to the earliest )f: (a) five days before sale of the .
Property pursuant o Section 22 of this Security Instrament; (b) such other period as Applicable ).aw might specify for the,
termination of Barrower's right to reinstate; or (¢) entry of a judgment enforcing this Securily lnsizurcot. Those conditions are
that Bormower: (a) pays Lender all sums which then would be due under this Security Instrument and the note s if no acccleration
had occurred: (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred 1m enlorcing this Security
[nsteument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, aig ¢ ther fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security [nstrument. and
Borrower’s cbligation to pay the sums sccured by this Security Instrument, shatl continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay suchreinsiatement sums and expenses inone or morc of the following
forms, as selectedby Lender: (3) cash; (b) moneyorder; () cenified check, bank check, troasuret 's checkor cashior's check, provided
any such check is drawn apon an institution whose deposits arc insured by a federal agency, insttumentality or entity: or (d)
Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby shali remain

fuily effective as if no acceleration had occurred. However, this right to reinstare shall not apply in the ¢ase of acceleration under

Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interost in the Note (together with this

Security Instrxment) can be sold one or more times without prior notice to Borrower, A sale might result in a change in the entiy
ICLINOIS-Single Fomily-Fannie Mae/Freddic Manc UNIFORM INSTRUMENT Initials: %‘& ?
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(kngwn as e “‘Loan Scrvicer’”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
nortgagé loan servicing obligations under the Noto, this Security Instrument, and Applicable Law. There also might be one or morc

Loan is serviced by a Loan Servicer other than the purchaser of the Noto, the mortgage loan servicing obligations o Borrower wil)
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. Join, or be joined to any judicial action (as either an individua) litigant or the
member of a class) that arises from the other Party’s actions pursuant to this Security Instrument or (hat alleges that the other party
has breached any provision of, or any duty owed by reason of, this Securiry Instrument, until such Borrower or Lender hias notificd
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and allorded the
other party hereto a reasonablc period after the giving of such notice to take corrective action, ([ Applicable Law provides a time perjod
which must elapsc before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph
The notice of accelerziion and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuanto S¢otion 18 shall be deemed to satisfythe notice and opportunity to take corrective action provisions ofthis Section
20.

21. Hazardous Sub:tueses, As used in this Scction 210 (a) “Hazardous Substances'" are those substances defined as toxic or
hazardous substances, polltiants arwastes by Environmental Lawand the following substances: gasoline, kerosene, other flammable
oI toxi¢ petroleurn produets, toxin pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and
radioactive materials; (b) ‘‘Environriental Law” means federal laws and laws of the jurisdiction where the Property is located thal
Ielate to health, safety or environmentzi protection; (¢) ‘‘Environmental Cleanup’’ includes any response action, remedial action,
or removal action, as defined in Environriepta! Law, and (d) an “Environmental Condition’* means a condition that can cause,
contribute to, or otherwise trigger an Envirormental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
Telease any Hazardous Substances, on or in the Propeii 5. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property (a) that is in violation of any Environmental Lzw, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or releasc of 2 Hazardous Substance, creatas 4 condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storags on the Property of small quantities of Hazardous Substances thar are
generally recognized to be appropriate to normal residential us(s and to maintenance of the Property (including, but not Iimired to,
hazardous substances in consumer products),

Borrower shall promiptly give Lender written notico of () any investigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Conditicn, including but not Jimited to, any spilling, leaking.
discharge, release or threat of release of any Hazardous Substance, and (¢) an.condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrorver i2arns, or is nolified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any {1azardous Substance affecting the Property
1s necessaty, Borrower shall promptly take all necessary remedial actions in accordancs with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup. 0

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo vs; Y

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fol ‘owing Borrower's breach of v
Ay covenant er agreement in this Security Instrument (but not prior to acceleration under Section 18 unjesy Applicable Law
provides otherwise). The notice shall specify: (a) the defautt; (b) the action required fo cure the defa’t; (c) a date, not Jess
tham 30 days from the date the notice is given to Borrower, by which the default must be cured; and () that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums vecureq Ly this Security
Ingtrument, forectosure by judicial proceeding and sale of the Property. The notice shail further inform Borrawer of the right
1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of # default or any other

212

Lender at its option muy require immediate payment in full of all sums sccured by thiy Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect ull expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and
costs of title evidence, '

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security [nstrument, but ouly if the
fee is paid to a third parly for services rendeted and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead, In accordance with Tllinois law, the Borrower hereby releases and waives all rights undcr and by
virtue of the Hlinois homestead exemption laws. %
ILLINO1S-Single Family-Fannle Mae/Frcddie Mac UNIFORM INSTRUMENT Initials L%:

—
Fonn 3014 1/61 Fage 9 of 10 ILUDEDI.

L NNV I P i T e T




UNOFFICIAL COPY




UNOFFICIAL COPY

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidense of Lhe insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insuranco at Borrower’s expensc to protect Lender's interests
in Borrower's collaleral, This insurance may, but need not, protect Borrower’s interests. The covetage that Lender purchasss may
1ot pay any clavm that Borrower makes or anty claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as r¢quired by Borrower’s and Lender's agreement. If Lender purchascs insurance for the collateral, Borrower will be responsible
for the costs of that insurance, inclnding interest and any other charges Lender may impose in connection with the placement of the

BY SIGNING BELOW, Borrower accepts and dgrees 1o the terms and covenants contained in this Security Instrument and in

any Rider exceuted by Borrower and recorded with if ; 6 \ ’
.’ 7 0 ,’_”! ¢/
W\ ‘, n; 7. A & | s

State of ILLTNOIS C()‘Qk

County of;

e —

The foregoing instrument was acknowledged before me this ﬂ@‘(béﬁ / (( / 2 CD/(Zate)
dged) . ’

* by STEPHEN E FOLEY AND XKAREN FOLEY (name o porson aekn

(Signature n Taking Acknowledgement)

A\ WI/M (Title or Rank)

v

AAAAAAAAA (Serial Kumber, if amny)

- -
vvvvvvvvr'v-vvvvvv- AAAAA

TYVVYY

OFFICIAL SEAL

CHRISTOPHER ISAAC
NOTARY PUBLIC, STATE oF
MY COMMISSION EXPIRES:01/23,06
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STREET ADDRESS: 1623%1'8&1‘935 F I C IAL CO PY

CITY: GLENVIEW COUNTY: COOK
TAX NUMBER: ¢4-23-300-012-0000

LEGAL DESCRIPTION:

PARCEL 1: SUB-LOT 8 AND THE SOUTH 25 FEET OF LOT 7 IN THE RESUBDIVISION OF LOTS 11 TO
17 IN GLEN OAK ACRES, A SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION 25,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TCO THE PLAT
THEREOF RECORDED IN THE OFFICE OF THE REGISTRAR OF TITLES AS DOCUMENT NO. 204518 AND THE
RECORDER'S OFFICE AS DOCUMENT 8247051, SAID PLAT OF RESUBDIVISION BEING RECORDED
NOVEMBER 14, 1935 AS DOCUMENT NO. 11710032.

PARCEL 2: LOT 9 (EXCEPT THE EAST 87.3 FEET THEREQF} AND THE SOUTH 1/2 OF LOT 10 (EXCEPT
THE EAST 87.3 FEET THEREOF) IN THE RESUBDIVISION OF LOTS 11 TO 17, INCLUSIVE, IN GLEN
ORK ACRES, A SURDIVISION IN THE WEST 1/2 OF THE WEST 1/2 OF SECTION 25, TOWNSHIP 42
NORTH, RANGE 1. .LAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD
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LCORN #: 628825500

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  18Ts day of ocroegr, 2002
and is incarporated into and shall be deemed to amend and supplement the Mortgags,
Deed of Truss, or Security Deed (the "Security Instrument") of the same date given by
the undersignead (the "Barrower”) to secure Borrower's Adjustable Rate Note (the
"Note”) to A8 %R0 MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the *Lender”) of the same dzie and covering the property described in the Security
Instrument and located at: 1623 sumser RIDGE, GLENVIEW, IL 60025,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAY/ENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATZ CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRCWER MUST PAY.

@
ADDITIONAL COVENANTS. in addition to the covenari=and agreements made in ;43
the Security Instrument, Borrower and Lender further coveriaric and agree as follows: o
vl
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES : :_‘
The Note provides for an initial interest rate of  5.125%. The Mote provides for &
changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Dates
The interest rate | will pay may changeonthe 1st day of woveEMeEr, 2007
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a “"Change Dats.” <
Initialsg SE
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

Form 3108 1/o1

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT
Form3111 1/01

© 1999-2002 Online Documents, Ina. Page 1 0of 4 F3108RDU Fa108RLY 0208

91l 3 v2:A1 ZARe-BT-100




UNOFFICIAL COPY

LOAN #: 628825500

(B)The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made avallable by the Federal Reserve Board, The
- most recent Index figure available as of the date 45 days before each Change Date is
called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which
ishbased upuii~comparable information. The Note Holder will give me notice of this
choice.

(C)Calculation- ot Changes ,

Before each Change Date, the Note Holder will calculate my new interest rate by

adding Two AND THREE-rOJRTHS percentage point(s) ( 2.750% ) to the
Current index. The Note Huotuer will then round the result of this addition to the nearest
ONE-EIGHTH OF OME percentage point(s) (  o0.125% ). Subject to

the limits stated in Section 4(D) beiow, this rounded amount will be my new interest rate
until the next Change Date,

The Note Holder will then determiric the amount of the monthly payment that would
be sufficient to repay the unpaid principal fhail am expected to owe at the Change Date
in full on the maturity date at my new interest iate in substantially equal payments. The
result of this calculation will be the new amouri of my monthly payment.

(D)LImits on Interest Rate Changes

The interest rate | am required to pay at the first Gvange Date will not be greater than

7.125% orlessthan 3.125%, Thereafter, myiterest rate will never be increased
or decreased on any single Change Date by more thar.,  mwo
percentage point(s) 4 2.000% ) from the rate
ofinterest | have been paying for the preceding 12 months. My interest rate will never
be greater than 10,125%,

—

212i0608

(E) Effective Date of Changes

My new interest rate will becoms effective on each Change Date: V3l pay the
amount of my new monthly payment beginning on the first monthly paymérit date after
the Change Date until the amount of my manthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any changs. The

notice will include information required by law to be given to me and also the title di’
Initials %

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Famlly - Fannle Mae/Freddio Mac UNIFORM (NSTRUMENT
Form 3108 1/01

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT
Farm 3111 1/00

© 1999-2002 Oniline Documents, Inc. Page 2 of 4 F3108RLU

91l 284 12:8T7 2@82-81-120




UNOFFICIAL COPY

LOAR #: 628825500
telephene number of a person who will answer any question | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument Is amended to read as follows:

Tiarsfer of the Property or a Beneficial Interest in Borrower. As used in
this Sec(inn 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, but not limited to, those beneficial interests transferred
In a bond iordeed, cortract for deed, installment sales contract or escrow
agreement, the inient of which s the transfer of title by Borrower at a future date
to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrowser is not a natural person and a beneficial interest in
Borrower is sold or transfefred) without Lender's prior written consent, Lender
may require immediate paymient in full of all sums secured by this Security
Instrument. However, this opuiar shall not be exercised by Lender if such
exercise is prohibited by Applicakic Law. Lender also shall not exercise this

) option if: (a) Borrower causes to be submiitted to Lender information required by
Lender to evaluate the intended transizerez as if a new loan were bei ng made to
the transferee; and (b) Lender reasonably Jdstermines that Lender's security will
not be impaired by the loan assumption ais that the risk of a breach of any
covenant or agreement in this Security Instrurnerit is acceptable to Lender.

Tothe extent permitted by Applicable Law, Lsiider may chargeareasonabie
fes as a condition to Lender's consent to the loan assumintion, Lender may also
require the transferee to sign an assumption agreemsri that is acceptable to
Lenderand that obligates the fransferes to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower wiii continue to be
obligated under the Note and this Security Instrument unless L ender releases
Borrower in writing.

If Lender exercises the option to require immediate payment iriii:ii. L ender
shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordarice with Se~tion
15 within which Borrower must pay all sums secured by this Security Instrursent.
If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower. ) é SE-S;

Z1lione8
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| LOAN §: 628825500
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

@
w
2]
9
o
e
4
N
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