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DEFINITIONS o

Words used in multiple sections of this documen! are: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiciny, the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated” 'October 15th, 2002 ,
together with all Riders to this document.
(B) "Borrower" is ANDREW OURADA and SYLVIA OURADA, HUSBZND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is HINSDALE BANK AND TRUST CO.

Lender isa CORPORATION
organized and existing under the laws of ~THE STATE OF ILLINCIS

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01

1
% -6(IL) 00101
Paga 1 of 15 |nitia|s./43

VMP MORTGAGE FORMS - {8001521-7291




¢0bLTcic

UNOFEFICIAL COPY

@,
LO/L  +LOE wioy 51 o0 7 afe 0s00 (W9- €I
@T 7 a ,_j;s]egum

'VdSHY fepun  teof

a8ed1owr pajefar A[[eiapay, € se AJienb jou saop UeCT ayl JI U249 ,ueo] afeduow pareja1 A[erapay, » o)
Pregol ul pasodwir axe TRt SUOHOLLSAI PUR SJUAWAINbAI [[7 01 s10)01 JVdSHY, ‘Jusumnnsuf L1Lnoeg suy ul
pasn sy “Iowew 133{qns sures ay swieaod jeyp uoneinSax Jo uone[siFa| 1085990NS 10 JeuonIppe Aue Jo ‘awr
01 W WOy PIpUsWe 3q 1S Ao se ‘(00SE Wed A'd'D $7) X uouendsy ‘voremda Funuauraydun
SIpue ("bas 19 1097 UONAS DS’} T1) WV S3INPasoid JUIUIdINAG LIS [BIY S sueawr , ¥ASAA, (0)
“TUSTINIST] LIUNJAS SIY) JO ¢ UON2aS JIPUN S)unowe Lue (1) snid ‘aloN

903 19pun 42353ur pue fediound (1) 103 anp Junoure pampayds Ajrendal 2yl suedw Judmied oporg, (N)
R0 Ay}

‘U0 J[mejap’ 1030 JuswAeduou 2y 1sureSe 13puar] Funsajord aoueInsuy sUedw | doueamsu] aSedron, (W)
*Auadoid 2ty Jo uonpued 10/pue anea

Y1 0] S SUOISSIUS 1D ‘JO SUONEIUISAIdAISTUL (A]) JO ‘UOHEUWAPUOD JO NAI[ W 0UBAIAUOD () ‘Auadoig
ay jo wed Aue 10 [[P'J0-FuIyel J9YI0 JO UONEUWOPUOD (m thuadorg sy ‘jo uondnnsap 10 ‘01 afeuTep
(1) =107 (S UONY3S WI PaqLdesp safe1aa00 oy 1opun pred spassord aoueInsul uey) Jaypo} Aured pinp Lue 4q
pred spasoord 10 ‘safeurep jo-preme ‘uowopies ‘uonesuaduios Lue STEIUI |, SPIAV0LJ SNOJUB[RISTIAL, ()
"€ UOI39G U PAQLIOSAp 3¢ Jey: SUISY SS0Y) SURSUI |, SWIA)] MOLISH,, ()

'SI3JSLED

SNOYTULIEI[D PIJELIOINE DUB ‘SId)supsi omm ‘ouoydajel £q PalenIul S13JSUBI] ‘SUONIBSUR) SULYIE
13][91 PAIELIOINE ‘SIAJSUEI) S[eS-JO-JUIOG ) DANII] JOU ST INq ‘SIPA[OUI ULIA) YING “JUNOIE e npa1n 10
JG3p 3 UONIMNSUT [PIOWEUL} & AZLIOYINE 10 175U “19PIO0 0] S€ 0§ ader anaufew 10 ‘xapndwon “yuawinnsm
duoyda) ‘Teuial O[UoNos]e We YINOIY) PHRDIAIST YoM ‘quownnsuy Jaded reyruiis 1o ‘yeip ‘¥ooyd
Aq paleurBlIo uonoesURI) B URYD JSYIO ‘SPUNJ Jo_JAlSuRnl AUR SUBa JRJsuel], spung smoxay, (f)
‘uonEZIne3I0 JB[IUIS JO UOTIRID0SSE

SIUMO3WOY ‘uonel0sse wntunuopuod e AQ Aadolg oin 10 Iamoliog uo pasodunt are ey safreyd
1910 pUE SIUMMSSISSE ‘S39) ‘SIND [[B SWEA | SIUIWSSISSY Py ‘Sad ‘San(] UOTIRIOSSY Anmurwo),, (1)
'suorurdo ferorpn( sjqereadde-tou

‘Teuny d1qedridde [[e se Jjom se (Me[ JO 1091J0 I} SARY JeY)) SISPIO [QE $IjNI JATIRNSTUILIDE PUR SIOUBUIPIO
‘SuoHEIN3al ‘soynieiS [E20] PUE %e)S ‘[I3p3) a[qeanrdde Buionuus jip.suesur  mery aqesddy, (g)

(£109ds] (s)1910 [ 1apny Juauwideq Ayeamig [ BPRY VA [
19p1Y AJure -1 [~ 19pRy Juewdoaaq uf) pauueld C] 39pry uooeg
IOpTY SUWOH pUoNg ] Japry wnmumnuopuo) D Jopry Ay ~igeisnlpy ]

‘[o1qeardde se xoq 303y2] Jemouiog £q paimaaxa 4e 03 are SIPTY

Swmo[[oy 4], "JomoLIog Aq PAINOIXI Al8 BT JUSMNISU] £111003G 1Y) 03 SIIPIY [[B SWRAW SR, (D)
: 182t snfd Juawnisu] AJIN0ag SI) I9PUN SNP SWNS [[B PUE ‘90N 1) 1apUN Jnp
sa3rey> aje| pue sagreyo juswkedard Aue “ysazerur snyd ‘210N 3yl Aq PaOUIPIAS 1QIP A1) SUBSW U], ()
.+ Auadoag

I Ul SYSTY Jo Iagsuer], SUIpeat] Ay Iapun mofaq PaquISIp st jeqt Auadord a sueaw | Aydorg, ()
LT0Z '3IST IOQWRACN  UEY) IE] JOU [[NY U} 199p Y3 Aed 01 pUB STUsWAeq

o1poLIag Jendar ut 1g3p siy Aed o1 pasiurord sey Jomorog ‘sl snyd ( 00°'000'SET ¢S
srefed ’ T00T/ou
PU® puesnoyy aTj AIATYL POIPURH SUQ JOPUIT SIMO ISMOLIOE JBY SIIRIS ON AL

Z00Z ‘Uagl I9qolo0 patep pue Jomontog £q pausis ajou Krossiuord 3y sweatw 230N, ()
uwInsT] AIUNaag sy Iapun safefuour a1 st IopUy|

12509 SIONITII 'TTVASNIH ‘IZTUIS ISUIA ISYA Gz SISSAIPPE §,Japu]




UNOFFICIAL COPY

(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

LOT 11 IF REGAN'S RESUBDIVISION OF LOTS 11 TO 46, BOTH INCLUSIVE, IN BLOCK 2

OF SCHERENBTR(R'S SUBDIVISION OF BLOCK 1 OF KING AND PATTERSON'S SUBDIVISION

OF THE NORTH;24™ 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF

THE THIRD PRINCTZMAY, MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-79-20%-021-0000

S
v P | >
<
o\

Parcel ID Number: which currently has the address of
: 3113 N. MAJOR AVENUE {Street]
CHICAGO [City], llincis 60634 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. sl replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is riterred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convzyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ag.inist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security instrumezt shall be made in U.S.

Initialg A4
f
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender mey, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at'tte dme specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates’of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall e Gield in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (in¢lvding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender sho! ziot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyizg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrote: ~ad Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as/defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 7t there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice' with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monti; payments.

Upon payment in full of all sums secured by this Security Instrument, Leider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiues, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascaoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmins, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunien: unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner ac certable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initualsﬂr_@
Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouits nnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupzacy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borroyer's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriiin2, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a¢ heyond Borrower's control.

7. Preservation, Main_znance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the(Pronarty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that reair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged (o ivoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection w th damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2:1a restoration in a single payment or in a series of
progress payments as the work is completed. If the insurapZe ar condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved oi Boirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and spections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyi«g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duripg the Loan application
process, Borrower or any persons or entities acting at the direction of Borfowet or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's cecvpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to- (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uniil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satis®action, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ resioration in a single disbursement or in a series of progress payments as the work is
completed. Unlcsean agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pracceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceads If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilanenus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘witii the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided zi in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securec by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Beirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redurcd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total smount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir_ vaive. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, déstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc:

If the Property is abandoned by Borrower, or if, after notice by(Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tc'setde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ofthe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has arigatcof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun; that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment oi*J.=uder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traeser of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficlal interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, <he.ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 1'tbe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard » veneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rcquire immediate payment in full of all sums secured by this Security
Instrument. However, this optioz shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lznder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayvs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sum secnred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perivf; Lender may invoke any remedies permitted by this
Security Instrument without further notice or deri:nd on Borrower.

19. Borrower's Right to Reinstate After Aclceloration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of-thiz Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might'szeeify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi(y instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otier covenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot liriited to, reasonable attorneys'

fees, property inspection and valuation fees, and other fees incurred for th purpose of protecting Lender's’

interest in the Property and rights under this Security Instrument; and (d) takes‘such action as Lender may
reasonably require to assure that Lender's interest in the Property and riglis-under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrainent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiie that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check -pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrariestality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instromest and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevet; this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initials':&f_m
@-GIIU {0010} Page 11 of 15 Form 3014 1/01
®

21217402




R Y YA

LS
S .

niL

UNOFFICIAL COPY

®
wioo (me-

LO/L P10g wiog gL jo Z1 ebed

*dnues|) [ejusuIUONAUY TR 10} JpUY]
wo uoneSigo AUe S1eaXd [[eys UMY SuNpION e [FIUSUIIONAUZ U)4 SJUEPIOIE UL SUOHOR [eIpUal
A1essaoau [[e axe) Apdword [reys Jamoriog ‘Aressaoau s1 Auado1d Ay SUNIAJTE PURISGNG SNOPIRZEH AuE Jo
uoTEIpa1 1130 10 eAowar Kue tey) ‘Aured aeaud Lue 10 ‘fiomne f101e[n3al 10 EIUAUIUIAA0S AR AQ
PANIOU STI0 ‘StTea] Jomollog J] ‘Auadord o) JO anfeA gy S1YFe A[9SIaApE UDIYM 20URISQNG SNOPILZEH
® JO 25¢ajes 10 asn ‘aouasad ayy Aq pasmed uonipuod Aue () pue ‘SOULISQNS SNOPIEZEH Aue Jo aseapal
JO 182111 JO a7¢37a1 “ofreyastp ‘Jurxes ‘Burypids Aue ‘01 payuI] 10U I0g FuIpN[OUI ‘UOTHPUO)) [EILSUIUOIIATY
fwe (q) ‘o3paraouy [enPE Sey JaMOLIOG OIM JO e [BIUSIBUONAUY IO 30UBISANS SNOPIEZEH
fue pue Kuadoid ags Jutajoam fred aeaud 1o Aoudge A10e[nSar 10 [eymawuIaA0d A Aq UONOE J3YIO IO
NSME] ‘PUBWISP ‘WIK]D.GOIIREISAUL AU (B) JO 90110U US)LIM JOpUIT] aard Apdmod [eys JomoLog

“(s1onpo1d IANWNSUO2. { SDULISQUS SNOPILZRY *0) PAIWIT] 10U Inq ‘Surpnyour) Awadold 2yl Jo SoUBURIUEL
0] PUE sasn [enuapisal feunou o -ojeridordde aq 01 paziuBosal AfjeIousg aIe 1eY SOOURISQNS SNOPIEEH
10 sonpuenb rews jo Anadoly ayr-vo 33erols Io ‘asn ‘aaussard o 01 Ajdde jou [[eyS S90UAIUAS OM]
Surpaoard oy, “Aiadold 21 Jo onRA U} S1AJJE A[ISIAPE 1BY} UOLIPUOD € $IIEALD ‘20uBISqng SNOpIEIRH
® JO 2583]01 JO ‘asn ‘a0uasard ayl 01 AN “YATYM (D) IO “UONIPUOD TEIUSWUOINATY UL §31B3ID YITYM (q) ‘meq
[EIUSWIUOIAUY AUR JO UOTIR[OIA UI ST 18Y) {7} Auadoig 3y gunoaye SunpAue ‘op 0 S[2 SUOAUR mo[[e 101
‘op 10U [[eys Jamoulog ‘Auadold A UT 10 U0 ‘$IITMSQUS SNOPIEZEH Aue 35B2[21 0] UINLIIU] IO ‘SAOURISGNG
snoprezel] AUe Jo aseaas Jo ‘agerols ‘[esodstp ‘asn ‘90uasard ayy JuLdd JO ISMED 10U [[EYS JOMOLI0H
“dauea)
reluotuolAug e 13331 asimIsyie 10 0} ANQIIUGI '7SNED UED B UONIPUOD B STESlW L, UonIpuo)
[EIUSUINOIIAUY, UE (D) PUE MET [EIUSWHUIOIIAUY UL POULSE SL ‘UOIIOE [BAOWIRI 10 ‘UOLOE [RIPSWAI ‘TCTIOR
assuodsex Kue sapnpm ,dnues]) [EIUAUIUONAUT, (3) ‘UONONOS [EIUSUIIOIATI 10 f1ages ‘IRay 0) AB[AI
Jey pareaoy st Auadoid ay) A1aYM UOHIIPSLINS U1 JO SME[ PUR SME] [e13)2] SUESUL , MET [FIUSWIBOIAUY, (Q)
S[ELIAIEUI JATIOROIPEI PUE “OPAUSPIEUIIO] JO SO01SIQSE SUILIEIUOD S[BLIAI {SIUIAJOS [LIEI0A ‘sapioiqiay pue
saptonsad oix01 ‘spnpoid umajosiad 91X01 10 JYEWUIRY IO ‘SUISOISY svjosed :saoueisqns Furmo[[o)
o) PUE M [RNDWTONAUY Aq SISem 10 ‘SjueInfjod ‘SIOUEISqNS SNOPIEZEY O JIX0) Se PIULaP SIOUEISNS
SO} 28 SIOURISQUS SNOPIezeH, (B) :17 UOND3S SIYl UL Pasn SY °SIUBLSLNG snopiezeq °I7
*(7 UONIS 811} I suosiaold uonoe
2AI1291109 xe) 0) Ajuroddo pug aonou Ay Afsiies 0) POWAAP 3 [[EYS Y UONIAG L) wavraind 1omoniog
0} U3AI§ UOIRIAEIIE JO 010U O} puR Ty UOURSG O nrensind Iamoliog 03 waAld ainz’ 23 Anunuoddo
pue uonelspose jo sonou syl ‘ydesered sup jo sssodind Joj [GRUOSEII 3q 0} PAIP O IITM potsad
auIm JBY ‘USYE) 3¢ UED UOTIE UIRMA) 210jaq asdejd isnw yargm poprad awi € sapraoid meT arqeorjddy
JI "UOIOB 3AIPALIOD 3Y) 0] 000U Yons jo Jwiald o Iaye pouad 3jqeuoseal B oRY Aued 190
ay) PIpIONE PUE Yoealq Pasoqe yons JO (§] UonddS Jo syuawaanbal oy s aouer oo ur usAlf onou
1ons qua) Aured 1910 SY) PAYNOU SEY JIPUYT 10 IIMOLIOF YIS [HUN “JUIUInISU] AILIN5ag STQ ‘JO UOseal
£q pamo Amnp Aue 1o ‘Jo uorsiroid Aue payoearq sey Lired 19110 2y) 1BY) saga[re 1ew 10 JUSUIMNSU] A1LINIAS
st 01 juensind suopoe §,A1red IO A WoIy SIsLIE YRl (SSB[D B JO IdqUIAW 3 10 nedni [EnprAlpur
ue JoNe sB) uonoe [erorpnl Lue 03 paurof ag 10 ‘utof ‘adUdUIUIOd Aell JopUa] JOU JOMOLIOY JAUIeN
-Jaseyoind 310N 2 £q papiaoid 3sIaIAYI0 ssa[un Iaserpand ajoN a1 £Aq pawnsse
10U 2I% pUe I2IAJSS IR0 I0SSI00NS € 0) PALIAJSURN 3q 10 JIOIAIDS UROT U1 [IM UIBWAL [[IM J2MOLIOH 01
suonedqo Surialas ueo| sFeduowr 2y ‘AON I JO 1aseyoand 311 URY) IS0 IIVALIS UROT B £q PIDIALIS
ST Q' A1) J5YBAIAY) PUB P[OS ST SION AU Jf “UIINAIOS JO IJSHED JO 00U ¥ WM UOHIIUUY UL sanmnbor

al



UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}, The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosart. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without further denand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled toco.lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payaent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower £nall »ay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under / pplicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home: tead exemption laws.

25. Placement of Collateral Protection Insurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemer: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowss s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender puichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connectinn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's azieement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha: iisorance, including interest
and any other charges Lender may impose in connection with the placement 01 th¢ insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insatatice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meie than the cost of
insurance Borrower may be able to obtain on its own.
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j
STATE OF ILLINOJS, . ﬂ%’f/ County ss:
1, W NA7777.4 ,aN

blic in and for said county and
state do hereby certify that REW OURADA and SYLVIA QURADA

HUSBRD D WiFE

7

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given xnazr my hand and official seal, this 15th day of October 2002

My Commission Fxpiras:
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