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I, (printaame) m Futan being duly sworm, state that ] have access tg
the copies ol the sttached document(s) (state type(s) of documnents) /) y @
__Svbprdination p@reenw -

as executed by (name(s) of party(ies)

Ficst Tennesse, Bonk, Nedional Ao tiadion

/

Trte Compan\xjj -
I state under oath that the original of this dectinent is lost, or not in pOSSGSSiOI‘l of the
f miv-kmowledge the original document was

party needing to record same. To the best o
estroyed or in any manner disposed of for the purpose of introducing &

not intentionally d
copy thereof in place of the original,

Affiant has persanal knowledge that the foregoing statemen's afe true.
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My relationship to the document1) (¢X. — Title Company, agent, attorney)
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This Instrument Prepared by:J " Acct. No. 4458370393857350

v
And When Recorded Return to:
First Tennrssee Bank National Association, Servicers
P,.O.Box 17cE8
Memphis, T 33187-0888
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SUBORBDINATION AGREEMENT

This Subordination Agrevment (this "Agreement"), is granted on this 23 day of October, 2002,
by First Horizon Home Lcar Corperation ("Grantor”) to First Horizon Home Loan Corporation
{the "Grantes").

RECITALS:

A, Grantor has herelofore extenoad a mortgage (0an to Joseph M. Zic and Sharon L. Zie,
husband and wife (the "Borrower!) rursuant to a Home Equity Line of Credit Agreement or
Instaliment Loan dated February 7, 2002 (the " Equity Loan"); and

B. Tne Borrowar's obligations under the Equitv.!.0an are secured by a Mertgage from the
Borrower to Grantor in the sum of $95,000 datad, Fehruary 7, 2002, recordad February 19,
2002 in the Land Records of Cock County, iiizicis, in Doeurnent number 0020184745 (the "
Equity Mortgage”), covering real propery deserired below or In Exhlbit “A” aftacted hereto,
and having a property street address of:

Property Strest Address 17630 Olivia Lane
City, State Zip Ortand Park, IL 60467

C. The Equity Mortgage is subordinate to a prior morigage in thé swn of $745,000.00, dated,
February 7, 2002 from the Borrower to First Horizon Home Laan Corporation, recorded
February 19, 2002 in the Land Records of Cook County, lllinois, in'llocument number
0020194744 (the "Original Mortgage“); and

D. The Grantee proposas te make a loan in the original principal ameunt $146.500 {o the
Borrower (the "New Loan"), the proceeds of which will be used to repay in iuil 4l -of the
Borrower's obllgations secured by the Original Mortgage, and to obtaln a relesse of the lien
created by the Original Mortgage; and Recesened RS oo £

F.
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E. As a condition of making the New Loan, the Grantee has required the Borrower to execule a
morgage on the Property securing repayment of the New Loan (the "New Mortgage"),
which, upon execution and recordation of this Agreement, shall have a first lien position an
the Property.

AGREEMENTS:

NOWw, THEREFORE, in consideralion of the premises and other good and vajuable
consideration, the recelpt and sufficlency of which are hereby acknowledged, Grantor hereby
agrees as follows:

1. Effective upon the date of recording of a release of the Original Mertgage, Granter hereby
subordinates the lien created by the Equity Mortgage to the lien created by the New
Mortgage to the end that the llen of the New Mongage shall be superior to the llen of the
Equity Mortgage.

2. The suooiuination described in paragraph 1 above shall not apply to any future advance of
funds to the Sorrower by the Grantee under the New Mortgage, except for advances
necessary ta.zratect the security of the New Mortgage.

3. This Agreement shul' be bindlng upon and shall inure to the benefit of Grantor and the
Grantee and their resrnective sugeessors and assigns, and any purchaser at any foreclosure <«
sale instituted pursuan! iz the Equily Mortgage or tha New Mortgage. =1

4. Nothing in this Agreement s'2/ be deemed to constitute a novation with respect to the debt
secured by the Equity Mortgage ~ar an extension or modification theraof, nor otherwise
affect the rights, remedies or penalties under the Equity Mortgage.

5. This Agreement shall be construed i dvcardance with the [aws of the State of Tennessee.

IN WITNESS WHEREOF, Grantor has caused this Agreeraent.to be executed by its duly
authorized representative as of the day and year first above writton.

WITNESS: GRANTOR:
First Horizon Horrie 'nan Corporation

- O
By: /&/}4&4’){4&/;’-&:_&’/ [SEAL]
Name: 7 {

Title: Vice President
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ACKNOWLEDGMENT
STATE OF Zﬁfﬁs L2

COUNTY OF 5%{'/ éaf

. J 7 Aanse L p e resm

ore e, 4. of the state and county mentloned, personally appeared

: . with whom | am personally acquainted (or proved
to me on/the basis of satisfactory evidence), and who, upoen oath, acknowledged such person fo
be th ice President of First Horizon Home Loan Corporation, the within named bargainer, a

! corporation, and that he/she, as such Vice Presidant, executed the foregoing instrument for the

58

purpose thereln contained, by perscnally signing the name of the corporation as Vice President.

WITNESS my hand and official seal on this ,??/(day of /0@5{/ , 2042

| oy £ S

750%
<" /NotaryP'uinc

My Commission éxnires:
WY TOMRTENND EXPHRS AUG, 14, 2008

[INSERT ACKNOWLEDGEMEMT FORM REQUIRED BY APPROPRIATE STATE LAW] ‘t_
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Commitment
Schedule A (continued)

Commitment Number; 02-03 1090

Property Description

The land referred to in this Commitment is described as follows:

LOT 35 IN EAGLE KIRGE ESTATES UNIT 3, BEING A SUBDIVISION OF PART OF THE NORTHWEST % OF
SECTION 32, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PIN(S): 27-32-108-010
COMMONLY KNOWN AS: 17630 OLIVIA [/A}E, ORLAND PARK, ILLINOIS 60467

Ex>-OF SCHEDULE A

21218&03




