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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuinér: are defined below and other words are defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” mezns this document, whic!t is dated OCTOBER 11, 2002 '
together with all Riders to this document. )

(B) "Borrower" is

LOURDES VELASQUEZ, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is FIRST NLC FINANCIAL SERVICES, LLC

Lenderisa LIMITED LIABILITY COMPANY

organized and existing under the laws of THE STATE OF FLORIDA
Lender's address is 700 W HILLSBORO BLVD, B1 #204
DEERFIELD BEACH, FL 33441

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 11, 2002
The Note states that Borrower owes Lender

TWO HUNDRED NINETY-TWO THOUSAND AND 00/100

Dollars (U.S. § 292,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and 1o pay the debt in full not later than NOVEMBER 1, 2032 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borower. The following
Riders are to be executed by Borrower {check box as applicable]:

Adjustable Rate Rider [ ] Condominjum Rider [ ] Second Home Rider
[ "] Balloon Rider (] Planned Unit Development Rider 1.4 Family Rider
[_] Biweekly Payment Rider [] V.A. Rider

Other(s) [specify] OWNER OCCUPIED

(H) "Applicable Law" means ajl controlling applicable federal, state and local statutes, reguiations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Coaniunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that ure imposed on Botrower or the Property by a condominium association, homeowners association
or similar orpanyzation,

(5) "Electronic #vads Transfer" means any transfer of funds, other than a tramsaction originated by check,
draft, or similar piper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetis taje 5o as to order, instruct, or authorize a financial institution to debit or credit an
account, Such term inclides, but is not limited to, point-of-sale transfers, automated teller machipe
transactions, transfers initiated Yy telephone, wire transfers, and automated clearinghouse transfers,

(K) "Escrow Items" means those jiems that are described in Section 3.

(L) "Miscellaneous Proceeds" mears an compensation, settiement, award of damages, or proceeds paid by
any third party (other than insurance praceids paid under the ceverages described in Section 5) for: (i) damage
10, or destruction of, the Property; (ii) cor -anation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv} nnisrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance proteiting Lender against the nonpayment of, or default on, the
Loan.

(N} "Periodic Payment" means the regularly scheduled :mpant due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instorrant.

(0) "RESPA" means the Real Estate Settlement Procedure’ wr (12 U.S.C.82601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they naght be amended from time to time,
or any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions ©Aa are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "tedzrally related mortgage loan”
under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Pt aperty, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrumet.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and al] renewals, extensions and
modifications of the Note: and {ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK

[Typa of Recording Jurisdiction| {Name of Racording Jurigdiction]

SEE ATTACHED SCHEDULE "A" - LEGAL DESCRIPTION

which currently has the address of 2114 NORTH KEELER AVENUE
[Streat}
CHICAGO . llinots 60639 ("Property Address"):
{Cityl iZip Code)

TOGETHER WITH all the tmprovements now or herrafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. . All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is réferred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esizc hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property- 1o urencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title”io the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT comnbines uniform covenants for national use. ary zon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumerd novering real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to

{a) cash; (b} money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any

such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

may rctuta 2ny payment or partial payment if the payment or partial payments are insufficient to bring the
Lx.)an currant - Lender [may accept any payment or partial payment insufficient to bring the Loan current,

Periodic Payment s arplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hoir such unapplied funds until Borrower makes payment 1o bring the Loan current. If

future against Lender shall relieve Torrower from making payments due under the Note and this Security
Instrument or performing the covenarite and agreements secured by this Security Instrument.

2. Application of Payments or Proce«.ds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applizdn the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) anxcunts due under Sectioq 3. Such payments shall be applied to
¢ach Periodic Payment in the order in which it becume \ue, Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this-Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a deliloner: Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied 2o e delinquent payment and the Jate charge.
If more than one Periodic Payment is outstanding, Lender may app'y any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each pavment can be paid in full. To the
extent that any excess exists afier the payment is applied to the fil] pavirent of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary piegayments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds :a principal due under the
Note shall not extend or postpore the due date, or change the amount, of the Periovic Fayments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ¢mouits due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrusiieni 2= a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (c) nremjums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premivms, if any,
Or any sums payable by Borrower to Lender in Lieu of the payment of Mortgage Insurance preruvras in
accordance with the provisions of Section 10, These items are called "Escrow Items." At crigination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and

Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or al] Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not 1o exceed the maximum amount a {ender can require

Tequires interest-<0-be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds.Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give io Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is 2 surplus of Furds 1'd in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordaneé with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Forrcwer as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the steitsge in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Fungs teld in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Boriowse, shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in rio more than 12 monthly payments,

Upot payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, asszscinents, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Ins1-ment, Jeasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees  ar Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the mauner provided in Section 3.

Borrower shall prompily discharge any lien which has priority sver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by rhe lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) ceniests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lende;’s “pirion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such pivceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subord nating the lien to this
Security Instrument. If Lender determines that any par of the Property is subject 104 lies-which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the liszn. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one Sromnre of the
actions set forth above in this Section 4,

Lender may require Borrower to Pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, ¢arthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shail not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determingtion
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disburssment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymer.. .

All insuzane= policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an adeiticaal loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Bcrrewsr shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any forio of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Propertv.-such policy shall include a standard mortgage clause and shail name Lender as
mortgagee and/or as an additionai loss payee.

In the event of loss, Borrowsi nall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promipily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the ereperty, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such 17pair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has % -an opportunity to inspect such Property to ensure the work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and (estoration in a single payment or in a series of progress
payments as the work is completed. Unless an agree nert is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender sheil ot be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation ol Borrower, If the restoration or repair is
not economically feasible or Lender's security would be lessened tiie insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or mot then Gue, 'with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided-fo:'in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle ai: available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the clain. “The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Propertv under Section 22 or
otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance proceeds in an amount
not o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any athe: 2f Borrower's
rights {other than the right to any refund of uneamed premiums paid by Borrower) under all irsurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lendz may use
the insurance proceeds either 10 repair or restore the Property or to pay amounts unpaid under the 7ot r this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
complcted. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent.gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide LenZer with material information) in connection with the Loan. Material representations inciude, but
are not lirtd ‘o, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Proteciion ¢{ Lender’s Interest in the Property and Rights Under this Security Instrurent. If (a)
Borrower fails to pericim the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that ruglit significantly affect Lender's interest in the Property and/or rights under this
Security Instrument {suci-as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien whics fiav altain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower 07 abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lendsr’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing.the-value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are nct Vimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearirg iu court; and (c) paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights under 1nis Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property inc'ader, but is rot limited to, entering the Property to make
repairs, change locks, replace or board up doors axd windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have viilities turned on or off, Although Lender may take
action under this Section 9, Lender does not have to do s¢_ard is not under any duty or obligation to do.so. It
is agreed that Lender incurs no liability for not taking any or-all ictions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bicome additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest ¢*/ine Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Birrovier requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply witi all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title sl'ai! not merge unless Lender agrees
1o the merger in writing. )

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cordition of making the Loan,
Barrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the riortyage insurer that
previously provided such insurance and Borrower was required to make separately desigrated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to sutain coverage
substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially eguivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurse velected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shai!-continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section {0 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a zesult of these agreements, Leoder, any purchaser of the Note, another insurer, any reinsurer, any
other catiy, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Botrower’s payments for Mortgage Insurance, in exchange for
sharing or mod.fring the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lerier takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrang¢meat, is often termed "captive reinsurance.” Further;

(a) Any such agreemonts will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other ferms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements #il not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Horiowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insu ance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uniarmed at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceer’s;-Forfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Pruceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically eatible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have (o< right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property t¢ eusure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken pronptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress pay/nziits as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be'paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings vn suza Miscellaneous Proceeds. If the
restoration ot repair is not economically feasible or Lender’s security wovid be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, wheiiies or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in tue order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Missellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, w.th the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fairmarket value
of the Property immediately before the partial taking, destruction, or loss in value is equal to o1 greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, disiraction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total a2mount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower,

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shal be in default if’ any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s intevest in the Property or rights under this Security Instrument. The proceeds of any award or ¢laim
for damages fliai are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid wo'1.<nder.

All Misceliaticors Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided rer iz -Section 2,

12. Borrower Not Fel ased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amorization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Boriuwer. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 20 refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instmment by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, An) forhearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of (paymints from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amouat tien due, shall not be a waiver of or preclude the exercise of any
tight or remedy.

13. Joint and Several Liability; Co-signers; uccessors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be ioint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the'Nowe (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s jnterest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the surrs secured by this Security Instrument; and
(c) agrees that Lender and amy other Borrower can agree-ts extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrumert or' the Note without the co-signer’s
consent.,

Subject 1o the provisions of Section 18, any Successor in Interest of Eoirower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by “ender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower “saali_not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender:ayrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in-crudection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and nights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuatisn fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
tefunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or nat a prepayment charge is provided for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituie notice to al! Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has desigraied another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be'deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Jnotrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondiz.g requirement under this Security Instrument.

16. Goveruing Law; Severability; Rules of Construction. This Security Instrumnent shall be governed
by federal law and tic ‘aw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might expicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be constived as a prohibition against agreement by contract. In the event that any
provision or clause of this SecurieInstrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Szcarity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumcnt: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of tn¢ ferairine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c} the word “:oay" gives sole discretion without any obligation to take any
action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Inte est in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest (1 th= Propenty, including, but not limited to, thase
beneficial interests transferred in a bond for deed, contract (07 deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower ata future date to a purchaser.

If all or any part of the Property or any Interest in the Property is'sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transiertad) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secired by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is peciibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of <cceieration. The notice shall
provide a period of not less than 30 days from the date the notice is given iu accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Rorrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies peimittzd. by this Security
Instrument without further notice or demand on Borrower. '

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain condiai s, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any tine rrior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrun‘ent: (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; o (<) entry
of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred:
{b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrurnent, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrurnentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which zevments should be made and any other information RESPA requires in cornection with a notice of
transfer of s2rvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser o{ the Note, the mortgage loan servicing obligations 10 Borrower will remain with the Loan Servicer
or be transfecres *o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borroweranr Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the rucmber of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges “na: the other party has breached any provision of, or any duty owed by reason of,
this Seeurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremwnts #¢ Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before cerlain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of accelerauca yiven to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take cotrceive action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectizn 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutaits, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaidet.yde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where'lb< Property is located that relate to health, safety
or environmental protection; {c) "Environmental Cleanup” inelu”cs any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an “Ervironmental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmental Clezaup.

Borrower shall not cause or permit the presence, use, disposal, storaze, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Troperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} that is in viclavon #f any Environmental Law,
(b) which creates an Environmental Condition, or (c) which, due to the prizcacz, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Froparty. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smaii-Juantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and (o m; intenance of the
Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deman<, lawsuit or
other action by any governmental or regulatory agency or private party involving the Propirty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Enviconmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosurz, If the default is not cured on or before the date specified in the notice, Lender at its option
may requir. immediate payment in full of all sums secured by this Security Instrument without further
demand ary may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expeusss incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reazcnrple attorneys® fees and costs of title evidence.

23. Release. Upau payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Beircwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Inc.cument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted urde~ Applicable Law.

24, Waiver of Homestead. I accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illirbis homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrover's Agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interes:~-in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lendci purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in com:ection with the collateral. Borrower may later cancel any
nsurance purchased by Lender, but only after provid'ng Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreem¢nt /if Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, inswding interest and any other charges Lender
may impose in connection with the placement of the insurance, ‘uriil the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be aaded to-Dorrower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost f insirance Borrower may be able to
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i any Rider executed by Borrower and recorded with it.

Witnesses:
MM r@ﬂg%% (Seal)
OURDES VELAS -Borrower
AL (Seal)
-Berrower
N\ (Seal)
-Borawer
(Seal)
-Borower
{{ pacr Betow This Une For Acknowledgment]

STATE OF ILLINOIS, Cook County ss:
I, THE UIpErS( oAy , a Notary Public ir and for said county and state,

do certify that

LOURDES VELASQUEZ, A SINGLE WOMAN

personally known to me to be the same person(s) whose nzze(s) is(are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that | _he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses ai.d Zurposes therein set forth.

Given under my hand and official seal, this / / day of O(’J—( J 2

My Commission expires:
’ i WV IR

0FFﬂC'AL SEAL - Notary Public

ANDREA K WESQOLOWSKI
NOTARY PUBLIC, STATE CF ILLINOI(S
MY COMMISSION EXPI. D" 8/95,83
n ARANERAL A, RS SR S
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OWNER OCCUPIED RIDER RS
LOAN NO. 20211848 -

For a valuable consideration, receipt of which is hereby acknowledged, the undersigned (herein referred to as "Borrower")
hereby covenants and agrees that all of the provisions of this Rider shall be and are hereby made an integral part of the
Deed of Trust, Deed to Secure Debt, Security Deed, Mortgage or similiar Security Instrument attached hereto and intended
to be dated of even date herewith ( herein referred to as "the attached Security Instrument" ) given by borrower to secure
Borrower's Note payable to the order of FIRST NLC FINANCIAL SERVICES, LLC, its successors or assigns ( herein
referred 1o as "Lender") and covering the Property hercinafier identified and being more particularly described in the attached
Security Instrument (hereinafter referred to as "the Property™).

1. Borrower has heretofore made certain representations in writing to Lender regarding Borrower's good faith intentions of
establishing, occupying, using and maintaining the Property as the primary residence of Borrower and such representations
were made by Borrower for the express purposes of inducing Lender to rely on the same and to grant to Borrowers the
homeowner loan seraied by the attached Security Instrument, Therefore, Borrower does hereby warrant and represent that
Borrower now occupics the Property as Borrower's principal residence or in good faith will so occupy the Property;
commencing such occupanvy not later than: (a) thirty (30) days afier this date or {b) thirty (30) days after the property shall
first have become ready for Gcoupancy as a habitable dwelling, whichever is later.

2. Borrower agrees that the warian*y and representation set forth in Paragraph 1 hereinabove constitutes an additional
covenant of the attached Security Iiist:ument and that the Borrower's failure shall constitute a breach of covenant under the
attached Security Instrument that shall entitle the lender, its successors and assigns, (o exercise the remedies for a breach
of covenant provided in the attached secusity ilstrument.

DATED: OCTOBER 11, 2002 Dﬁm

LOURDE—S \:ELAS@‘E@\

PROPERTY ADDRESS:
2114 NORTH KEELER AVENUE
CHICAGO, IL 60639

STATE OF ILLINOIS }
} ss:
countYoF Lo )

I, W LAAEL 2t YD , @ Notary Public in and for said county and state, do hereby ce:tif; that
LOURDES VELASQUEZ,

personally known to me to be the same person(s) whose name(s) (is) (are) subscribed to the foregoing instrument;
appeared before me this day in person, and acknowledged that (he) (she) (they) signed and delivered the said instrument
as (his) (her) (their) free and voluntary act, for the purposes therin set forth.

Given under my hand and official seal, this 11TH day of OCTOBER W
My Commission expires:

“““““ Notary Public

WY WHALRS

fLilownoc 20211843 VELASQUEZ OFF&CEAL SEAL

ANDREA K WESOLOWSK

KOTARY PUBLIC, STATE OF ILLINGIB
MY CORMMISSION EXPIRES:08/15/03
WARAAAR” “UAAARY. LR
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LOAN ¥0. 20211848

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY PIV'ER is made this 11TH  dayof OCTOBER, 2002
and is incorporated into and ‘nal he deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instramemt” ) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to
FIRST NLC FINANCIAL SkRVICES, LLC (the "Lender™)
of the same date and covering the Property dzstribed in the Security Instrument and located al:

2114 NORTIY KEELER AVENUE
CHICAGO,IL 603529

[Prop. ity Addrass}

1-4 FAMILY COVENANTS. In addition to the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agresasiollows: -

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUR'TY INSTRUMENT. In addition to
the Property described in the Security Instrument, the followins items are added to the Property
description, and shall also constitute the Property covered by the Secvrit Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located ia, m, or used, or intended to be
used in connection with the Property, including, but not limited to, those for'thz purposes of supplying ot
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, stor.n windows, storm
doors, screens, blinds, shades, curtains and curtain reds, attached mirrors, cabinets, pancliing and attached
floor coverings now or hereafter attached to the Property, all of which, including replacements’ard additions
thereto, shail be deemed to be and remain a part of the Property covered by the Security Instrurien.. All of
the foregoing together with the Property described in the Security Instrument (or the leasehold estief the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.
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C. SUBORDINATE LIENS. Except as permitted by federal Jaw, Borrower shall not allow any lien
infedor to the Security Instrument to be perfected against the Property without Lender’s prior written
permission,

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 3.,

E. "BORROWER'S RIGHT TC REINSTATE" DELETED.  Uniform Covenamt 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence 10 Usiform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and ac=eements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNPAEY; T-OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property anc.ail-cecurity deposits made in connection with leases of the Property. Upon the
assignment, Lender shall Havz the right 1o modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole disitetion. As used in this paragraph G, the word "lease" shall mean "sublease™ if
the Security Instrument is on a Fzassbeld.

H. ASSIGNMENT OF RENTS; /A PPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionalty 7ssigns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, regardless of to whom the ¥ of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees fat each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall reczive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Ins.rument and (ii) Lender has given notice to the tenani(s)
that the Rents are to be paid to Lender or Lender’s agat. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security on'y.

If Lender gives notice of breach to Borrower: (i) all Rens “eceived by Borrower shall be keld by
Bomower as trustee for benefit of Lender only, to be applied to e sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of the Rents of ths Pruperty; (iii) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Lender st Lender’s agents upon Lender’s
written demand to the tenant; (iv) unless applicable law provides otherwise, ali Fents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and rizmaging the Property and
collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fecs, jiemiums o receiver’s
bonds, repair and maintenance COSts, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable 1o account for only those Rents actually received; =ut (i) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and sollect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Srororty as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has ot executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under thus
paragraph.

ys&%!és.gsﬁlﬁ 1-4 FAMILY RIDER - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/3¢
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
Lender's agents or a judicially appointed receiver may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remmedy of Lender.

This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SICIING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Kide:.

o& 57%\.@7 (Seal)

LOURDES VEiAS Qﬁﬁ# \ -Barrower

(Seal)

-Borrows}

L (Seal)
-Bof1Ower

a (Seal)

-Barrowsr

MULTISTATE 1-4 FAMILY RIDER - Fennie Mao / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/20
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WHEN RECORDED MAIL TO

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD. BLDG. 1
DEEFIELD BEACH, FL 33441

LOAM NO.: 20211848

[Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER

(LIZVCR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 11TH  day of OCTOBER, 2002

and is incorporated into-/and shall be deemed to amend and supplement the Mortgage, Desc of Trust or

Security Deed (the "Security[nstm:ment”) of the same date given by the undersigned (the "Borrowe:") to

secure Borrower’s Adjustable Rate Note (the "Note") to

FIRST NLC FINANCIAL SERVIES, LLC

LIMITED LIABILITY COMPANY

(the "Lender") of the same date and covering it e property described in the Security Instrument and located at;
2114 NORTH Kif ER AVENUE
CHICAGO, IL 60639

|Prc aerty mddress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. TdFE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGF AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and »greements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inzerest rate of 9.375 %. The Now provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of NOVEMBER, 2005 ~and o2 that
day every 6  month thereafter, Fach date on which my interest rate could change is calied a "Change
Date”,

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The *Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is cailed the
"Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBECR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL}

Form 3138 6/94 {Amended}
Laser Forms Inc. {800) 446-3555
LFL #LF13138 8/98 Page 1 of 2 frvitialsdTs s
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
EIGHT AND FIVE EIGHTHS

percentage point(s) ( 8.625 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The intCeest rate I am required to pay at the first Change Date will not be greater than 12.375  %or
less than £.,375  %. Thereafter, my interest rate will never be increased or decreased on any single
Change Daté by-more than ONE
percentage poiats {~1.000 %) from the rate of interest [ have been paying for the preceding 6
months. My iniersstaate will never be greater than 16,375 % orlessthan 9.375 %.

(E) Effective Daiz ¢Z Chanpes

My new interest rate’will become effective on each Change Date. I will pay the amount of my new
monthly payment beginnin;-0n the first monthly payment date after the Change Date until the amount of my
monthly payment changes agair..

(F) Notice of Changes

The Note Holder will deliver or rmaiito me a notice of any changes in my interest rate and the amount of
my monthly payment before the effec:ive date of any change. The notice will include information required by
law to be given me and also the title and te ephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY Ok s #ENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Inter st ir. Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial niercst in Borrower is sold or transferred and Borrower 1s
not a natural person) without Lender’s prior written comseit, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instnimip®.. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date 4fthis Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submittedto/Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made-wo the t=ansferee; and (b) Lender reascnably
determines that Lender’s security will aot be impaired by the loan assvmptior and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Leader.

To the extent permitted by applicable law, Lender may charge a reason:ble fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sigr apassumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promises nd agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under ths Note and this Security
Instrument uniess Lender releases Borvower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall giv: Bo tower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the noucs iedelivered or
mailed within which Borrower miust pay all sums secured by this Security Instrument. If Borreiwe: fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by (his Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this

L (Seal) (Seal)
_.OURDES VELASQ -Borrower Boreower

]

(Seal) (Seal)

-Borrower -Boriowsr

ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94 |Amended)

Laser Forms Inc. [BOO) 44B-3555
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Lok 31 in Block 2 in Hartley’s Addition to Pennock, being a
Subdivision of the East 1/2 of the Southwest 1/4 of the
Northeast 1/4 of Section 34, Township 40 North, Range 13, East
of the Third principal Meridian, in Cook County, Iliinois.

PERMANENT INDEX NOUMBER: 13-34-220-037

COMMON ADDRESS. . 2114 N. Keeler
Chicago, IL 60639




