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155 North Lake Avenue 0021224244

{Street Address]
Pasadena, CA 91101

[City, State Zip Code]

This instrument was prepaied by:
Denise Hilinske

[Name of Nalural Person!

901 East 104th Strest, Buildiog B
[Street Address]

Kansas City, MO 64131
[City, State Zip Code]
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DEFINITIONS &

Words used in multiple sections of this document are defined below and other words are /ciined in Sections 3. 11, 13. 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided 11 Scction 16.

(A) “Seeurity Insirument™ means this document. which is dated October 76, 2002
together with all Riders to this document.

(B) “Borrower™ s DOMINICK SORRESSO AND SHEILA A SORRESSO, HUSHAND AND W' ok, AS
TENANTS BY THE ENTIRETY

. Borrower s the morngagon under this Sevurity Insirement
(C)  “Lender”is TrdyMac Bark, F.S.B., a federally chartered saviigs barx

Lender is Feder«l Savings Bank organized and existing under the laws of
United States of America . Lender’s address is 155 North Lake Avenue,
Pasadena, CA 91101

Lender is the mortgagee under this Security Instrument.
Loan No: 1994845

Nlinois Mortgage-Single Fammly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 01/
—THE COMPLIANCE SUURCE, INC.— Page 1 0f 12 1400111, U8OU

e LA o




| UNOFFICIAL COPY




 UNOFFICIAL cop¥22u

(D) “Note” means the promissory note signed by Borrower and dated October 26, 2002
The Note states that Borrower owes Lender five hundred fifteen thousand and NO/100ths
Dollars (U.S. § 515,000.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than Novenber 1, 2032

(E) “Property” means the property that is described below under the heading “Transier of Rights m the Property ™

(F “Loan” means the debt evidenced by the Note. plus interest. any prepayment charges and late chazges due under the
Note, and all sums due under this Security [nstrument. plus mterest.

(G) “Riders” means all Riders to this Security instrument that are executed by Barrower.  The followmng Riders are to
be executed by Borrower fcheck box as applicabla}:

[] Adjustableiate Rider [] Condominum Rider O second Home Rides
[J Balloon Rider [0 Planned Unit Development Rider ~ [] Biweekly Payment Rider
(] 1-4 Family Ruder [J Revocable Trust Rider

[0 Other(s) [specily]

(H) “Applicable Law” means all cOnt:gting applicable federal, state and local statutes, regulations. ordinances and
administrative rules and orders (that have the effesi-af law) as well as all applicable final, non-appealable judicial opinions.

(n “Community Association Dues, Fees, and_‘scessments” means alt dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condomiaiupi association, homeowners association or similar organization.

() “Elecironic Funds Transfer” means any transfer ol funds, other than a transaction vrginated by check, drafi. or
similar paper instrument, which is mitiated through an electronic terriinal, telephonic mstrument. computer, or magnene ape
so as to order, instruet, or authorize a financial institut:on 10 debit or Credy an account. Such term includes, but 1s not limued
to, point-of-sale transfers, automated teller machine transactions, uansiess mibated by telephone, wie wansters, and
autonmated clearinghouse wansfers.

(K) “Escrow [tems™ means those ttems that are deseribed i Section 3

(L) “Miscellaneous Proceeds” means any compensation, sctilement. award of daiages. ¢ proceeds puid by any thd
party (other than inswrance proceeds paid under the coverages described in Section 5} for:" (1)damage to. or destruction of.
the Property; (i) condemnation or other laking of ali or any part of the Property; (iti) conveyatice intien of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

% “Morteage Insurance” means insurance protecting Lender against the nonpayment of. or defaull minthe Loan.
gag p g g pay

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note. plus
{ti) any amounts under Section 3 of this Security Instrument.

{0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regutation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any addittonal or successor
tegistation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA™ refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loan does not
qualify as a “‘federally related mortgage foan” under RESPA.

Loan No: 1954845
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v “Successor in Interest of Borrower™ means any party that has taken ttle 1o the Propeny. whether or not that party
has assumed Borrower’s obligations under the Note and-or this Sceunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the

County of COOK

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

[OT 1 IN CAK WOODS SUBDIVISION BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4
OF SECTION 234, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO.HY PLAT THEREOF RECCRDED NOVEMBER 7, 1995 AS DOCUMENT 95767744, IN
COCK COUNTY, ILLINOIS.

Parcel Identification No: 02-22-202-044 & 045

which currently has the address of 4830 AMAARTA COURT
{Street]
PALATINE . Ilinois A00B7T {"Properyy Address™)
[City] Zip Code]

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements,
appurlenances, and fixtures now or hereafter a part of the property. Al replecements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security insinrment as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the etate/iereby conveyed and has the right o
mortgage, giant and convey the Property and that the Property is unencumbered eucept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clainis_and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nc¢o-upiform vovenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real properis

UNIFORM COVENANTS. Borrower and $ender covenant and agree as follows

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrowe shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaviment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursvant o Section 3. Payments due under the Note
and this Security Tnstrument shatl be made in U.S. currency  However if any check or other imstrument recerved by Lender
as payment under the Note or this Sccurity Instrument 15 returned 1o Lender unpaid. Lender may requure that any or all
subsequent payments due under the Note and this Security Instrument be made m one or muore of the followmg forms. as
selected by Lender: (a) cash; (b) money order; (¢) certfied check, bank check, treasurer’s check o cashier’s chreck. provided
any such check is drawn upon an institution whose deposits are insured by a federal agency. istrumentality. or entity: or (d)
Electronic Funds Transfer.

Loan Neo: 1994845
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 1o
i1s 1ights 10 refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments af the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender necd not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current,
It Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or retumn them to
Borrewer. If not applied earlier, such funds will be applied 1o she outstanding principal balanee under the Note tmmediaely
prior to foreclosure.  No offset or claim which Borrower mught have now or i the tutuee agamst | ender shall relieve
Borrower from making payments due under the Note and this Secunty Instrument o performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described i this Section 2. all pasiments aceepted
and applied by Lendei shall be apphied in the following order of prionity. (a) merest due under the Note, (o) priveipal due
under the Note; (c) amorats due under Section 3. Such payments shail be applied 1o each Peradic Fayment i the order m
which it became due. Ay pemaining amouns shall be applied first to late charges. second to any other amounts due undes
this Security [nstrument. and(thsn to reduce the principal balance of the Note.

If Lender receives a payaient from Borrower for a delinquent Periodic Payment which includes a sufticient amount
to pay any late charge due, the payvieat may be applied to the delinquent payment and the late charge. [f more than one
Periodic Payment is outstanding, Len’¢r may apply any payment received from Borrower to the repayment of the Periedic
Payments if, and to the extent that, each paypiert can be paid in full. To the extent that any excess exists after the payment is
applied to the fult payment of one or moie Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to ahy prepayment charges and then as described in the Note.

Any apptication of payments, insurance pricozds, or Miscetlaneous Proceeds to principal due under the Note shail
not extend or postpone the due date, or change the amouny o1 the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to [ ender on the day Periodic Payments are due under the Note,
until the Note is paid in full. a sum (the “Funds”) to provide fir payment of amounts due for: {a) taxes and assessments and
other items which can attain priority over this Security Instrumert as a lien or encumbrance on the Property: (b) leaschold
payments or ground rents on the Property, if any; {¢) premiums for arly 2ad all insurance required by Lender under Section S:
and (d) Mortgage Insurance premums. if any. or any sums payable oy Porrower to [ender i heu ot the payment of
Mortgage Insurance premiums in accordance with the provisions of Sectioli 0 These tems are called “Lacrow Liems, At
origination or at any tine during the term of the Loan, Lender may require thed Community Association Dues, Fees. and
Assessments, 1f any. be escrowed by Borrower, and such dues. fees and assessmemis-shdll be an Facrow len: Borower shall
promptly furnish to Lender all nouces of amounts 1u be pard under this Section. Boewer shalt pay Fendes the Funds 1ol
Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or ail Jewon lemis, endel niay wanve
Borrower’s obligation 10 pay 1o Lender Funds for any or all kscrow liems at any ume. Ay such watver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, thewmews due lor any Escrow
[tems for which payment of Funds has been waived by Lender and, 1f' Lender requures, shail fermishto Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligatton to makespch payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security'Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems direcly, pursuani to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permut Lender 1o apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an imstitution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank | ender

Loan No: 1994845
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shall apply the Funds to pay the Escrow ltems no later than the tume specified under RESPA - Lender shall not charge
Borrower for holding and applying the Funds, annually anatyzug the escrow aceount. or vertlymg the Bserow llems, unless
Lender pays Borrower interest on the Funds and Apphcable Law permits Lender 10 make such o chage.  Unless an
agreement is made in writing or Appiicable Law requires interest 10 be paid on the Funds. Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree i wriing, however, that mterest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESP A,

[F there s a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA. Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender:

4. Charges; ldens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain'priority over this Security Instrument, leasehold payments or ground rents on the Propenty, if any,
and Community Association/Duzs, Fees, and Assessments, if any. To the extent that these items are Escrow hems, Borrower
shall pay them in the manner prévised in Section 3.

Borrower shail promptly‘disciarge any lien which has priority over this Security Tnstrument unless Borrower ta)
agrees in writing (o the payment of thi-obligation secured by the lien in a manner acceptable o Lender. but enly so long as
Borrower is performing such agreement: (0) £ontests the lien good faith by, or defends agmnst entorcement of the Tien
legal proceedings which m Lender's opinion operate to prevent the enforcement of the lien while thase provecdings are
pending. but only until such proceedings are concluded: or (¢) secures from the hotder of the flen an agreement satistactory o
Lender subordinating the hen to this Security Instrimenr [f Lender determines that any part of the Property 1s subject o o
lien which can atiain priority over this Security Instrunter, 4 ende; may give Borrower a notce idenufymg the lien Withun
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Scction 4.

Lender may require Borrower 10 pay a one-tme charge fol a_eal estate tax verifivaton und ot repurling seevice used
by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements nzw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including. but not
limited to, carthquakes and floods, for which Lender requires insurance. This insdraice shall be maintatned in the amounts
(including deductible levels) and for the periods that Lender requires. What Lendr requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing' the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be‘exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge fdi flood zone determination,
certification and tracking services; or (b)a one-time charge for flood zone determination aiid corafication services and
subsequent charges each time remappings or similar changes occur which reasonably might affeat suce determimation or
certification.  Borrower shall also be responsible for the payment of any fees imposed by the” Fedvial Fmergency
Management Agency in conncction with the review of any flood zone determination resultng from an' objection by
Borrower.

If Borrower fuils 10 maintain any of the coverages described above. Lender may oblain msurancy coverage, at
Lender's option and Borrower’s expense. Lender 15 under no obhigauon o purchase any particular type or amoum ol
coverage. Therefore, such coverage shall cover Lender. but nught or might not protect Borrower, Borrower s equily m the
Property, or the contents of the Property, agamst any nisk. hazard or hability and might provide greater o lesser voverage
than was previously in effect. Borrower acknowledges that the cost of the msurance coy erage su abtamed mught significantly
exceed the cost of insurance that Borrower could have obtamed. Any amounts disbursed by Lender under ihis Secnion § shall
became additional debt of Borrower secured by this Secunty Instrument. These amounts shall bear mterest al the Note rate
from the date of disbursement and shall be payable, with such mterest, upon notice from Lender to Bornower reguesting
payment.

Ioan No: 1994845
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee andror as an
additional loss payee. lender shall have the right to hold the policies and renewal certificates. It Lender requires. Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any (orm of msurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property. such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriing. any msurance proceeds.
whether or not the underlying insurance was requircd by Lender, shall be applied to restoration or repair of’ the Property. i
the restoration or repair is cconomically feasible and Lender’s security 15 not lessened. During such repai and restoration
period, Lender shail have the right to hold such insurance procecds until Lender has had an opportunity 1o mspect such
Property to ensure the work has been completed to Lender’s sausfaction. provided that such nipection shall b undertaken
prompily. Lender mav disburse proceeds for the repars and restoration m a sigle payment or a seiies ol progiess
payments as the wor_ iy completed. Unless an agreement s made m witing or Apphicabie Faw requires interest 1o be pand
on such insurance procesds, Lender shall not be required to pay Bortower any mterest or earnings on such proceeds Fees fur
public adjusters, or othei{thicd parties. retained by Borrower shall not be paid out of the msurance proceeds and shall oo the
sole obligation of Borrower. ) the restoration or repatr 1s not ccononucally feasible or Lender’s security would be lessened,
the insurance proceeds shall be zprlied to the sums secured by this Security Instrument. whether o not then due. witl the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided lor in Section 2.

[f Borrower abandons the #{operty, Lender may file, negotiate and settle any available insurance claim and related
matters. 1f Borrower does not respond withiz 20 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle theclaim. The 30-day period will begin when the notice 1s given. In either
cvent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amount not . <x~eed the amounts unpaid under the Note or this Security Instrumen,
and (b) any other of Borrower’s rights (other than the wighr 1o any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights.are applicable to the coverage of the Property. Lender may
use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Secunty
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and uce tlie Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall contnye %o occupy the Property as Borrower™s principal
residence for at least one year after the date of occupancy, unless Lender gthzrwise agrees in wrting. which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are bexond Borrower™s control

7. Preservation, Maintenance and Protection of the Property; Iospéctions.  Borrower shall not destion
damage or impair the Property, allow the Property 1o deteriorate or commul waste onfties Property - Whether ur ool Borrow e
is residing in the Property, Borrower shall mamtnn the Property m order 1o prevent the Property from deterorating ot
decreasing in value dis 1o 15 condmion Unless 11s deternuned pursuant o Sectwon & thaiepan on estoration s not
cconomically feasible, Borrower shall promptly repair the Property 1l dumaged to avoid further detsaoration or datmage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Fropetty, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such pwrposes. Lender may
disburse proceeds for the repaws and restoration m @ smgle payment or i a senes of propress payieits) as the work s
completed. 1f the msurance or condemnation proceeds are not sufficient lo repair or restore the Property, (Gorower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the ume of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or cnlities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

[oan No: 1594845
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9. Protection of Lender's Interest in the Property and Rights Under this Security nstrument, I
(a) Borrower fails 1o perform the covenants and agreements contamed m this Secunty Instrument. (b} there 15 a legal
proceeding that mught significantly aftect Lender's micrest m the Property and. or rights under this Security Instrunent (such
as a proceeding m bankruptcy. probate. for condemnation or forleiture, for enforcement of' a hen which may attaim priority
over this Security Instrument or to exforce laws or regulations). or {¢) Borrower has abandoned the Propeity, then Lender
may do and pay for whatever s reascnable or appropnate to protect Lender's interest in the Property and rights under ths
Security Instrument, including protecting andror assessing the value of the Property. and securing and ot repwnng the
Property. Lender’s actions can include, but are not lunited to: (a) payng any sums secured by o hen which has prionty over
this Security Instrument; (b) appearing in court; and (c) paymg reasonable attorneys’ fees 1o protect s mierest i the
Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Securing the
Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, climinate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not under any
duty or obligation to <0 s0. It is agreed that Lender incurs no liability for not taking any or all actions authorized under thus
Section 9.

Any amounts dJisbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thesedmeunts shall bear interest at the Note rate from the date of disbursemen and shall be payable.
with such interest, upon notice fiori lender to Borrower requesting payment.

If this Security Instrument isor a leasehold, Borrower shall comply with all the provisions of the lease 1t Borrowes
acquires fee titte to the Property, the ledsehold and the fee ttle shall not merge unless Lender agrees w the mweraer mowriing,

10. Mortgage Insurance. 1 Léndcpaequired Mortgage Insurance as a conditon o makmg the Loan. Borrower
shall pay the premiums required to mastain‘the Mortgage Insurance m etfect. If. for any reason. the Mortyage bsurancy
coverage required by Lender ceases to be available trom the morigage nsurer that previoushy provided such msarance and
Borrower was required to make separately designalied mayments toward the premums for Mortgage Insutance. Borrower
shalt pay the premiums required to obtain coverage substantally equivalent to the Mortgage Insuranee pres wously meffect al
o cost substantially equivalent 10 the cost to Borrower of the Mortgage Insurance previously in eftect. from an ahernate
mortgage insurer selecied by Lender, If substantially equivalens ortgage Insurance corverage 1s not available. Borrowy
shall continue 1o pay to Lender the amount of the separately desigriated payments that were due w hen the thstitance coverage
ceased to be in effect. Lender will accept, use and relum these paymeitsas a non-refundable foss reserve m hew ol Vortgage
Insurance. Such loss reserve shail be non-refundable, notwithstanding the’ fact that the Loan 15 ultimately paid i full, and
Lender shall not be required to pay Borrower any interest or earnings on such .oss reserve. Lender can no longer reguire loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer setected by Lender again becomes available, is obtained, and Lender requires scparately designated payments toward
the premiums for Morigage Tnsurance. If Lender required Mortgage Insurance as(a Londition of making the [oan and
Borrower was required to make separately designated payments toward the premiums’for_Mortgage Insurance, Borrower
shail pay the premiums required to maintain Mortgage Insurance in effect, or to provide a ron-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement Gcrwesn Borrower and Lender
providing for such tenmination or until termination is required by Applicable Law. Nothing in th's Section 10 affects
Borrower's obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certamn logses it may incur 1f
Borrower does not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time w tme. and may enter o
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and vonditons
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreenivits. [hese agrectnents may
require the mortgage insurer 1o make payments using any source of funds thai the mortgage msurer may have available
{which may inciude funds obtamed from Mortgage [nsurance preniums).

As a result of these agreements. Lender. any purchaser of the Note. another msurer, any rewsuser aany uther entily
or any affiliate of any of the foregomg. may recene (diectly or mdirectly) amounts that derive from (or nught be
characterized as) a portion of Bortower's payments for Morigage [nsurance. m exchange tor sharing ol modifymyg ihe
mortgage insurer’s risk. or reducing losses. If such agreement provides that an affiliate of Lender takes a share ol the
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insurer’s risk in cxchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Lean. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance. to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are herebs assigned 1o and
shall be pmid o Lender,

I the Property is damaged, such Miscellaneous Proceeds shall be apphed o restoraten or repair ol the Property. i
the restoration or repatiys eeonemically feasible and Lender’s security s not lessened  During such repunr and restoration
period, Lender shall have™he right to bold such Miscellaneous Proceeds unul Lender has had an opportusiny o mspect such
Property to ensure the work has been completed 1o Lender’s sausfaction, provided that such mspection shall be undertaken
promptly. Lender may paydor.he repais and restoration i a single disbursement or in a senes of progress payments as the
work 1s completed.  Unless ai wgreement 1s made in writing or Applicable Law requires mterest to be pawd on such
Miscellancous Proceeds, Lender sheilimet be required to pay Borrower any interest or eanungs on such Miscetlaneous
Proceeds. 1t the restoration or repairis not economcally feasibie or Lender’s security would be tessened. the Miscellaneous
Proceeds shall be applicd 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums securcd by this Security Instrument; whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, ¢r.los5 in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, ‘or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value. unless Borrower and
Lender otherwise agree in wriling, the sums secured by this Seturity Instrument shall be reduced by the amount of the
Miscetlaneous Proceeds multiplied by the following fraction: (a} th® 15l amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b} the fair inarxei value of the Property immediaely before the
partial taking, destruction, or loss in value. Any balance shall be paid 10 Bovrewar,

In the event of'a partial 1aking, destruction. or loss w1 value of the Proerty m which the faw markel value of the
Property immmediately before the partal taking, destruction. or Joss i value 1s less 4han the wnount of the swins secured
mmediately betore the partial taking. destruction, or loss in value, unless Borrower ari! Lender otherwise agiee i waiting.
the Miscellaneous Proceeds shall be applied o the sums secured by this Security [nstrumiendiether o not e sunis are then
due.

If the Properny is abandoned by Borrower. or il afler natice by Lender to Borrower thas=the Opposing Party tds
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails o-respond 1o Lendv
within 30 days afler ihe date the notice is given, Lender is authorized to collect and apply the Miscellanesos Proceeds enhe
1o restoration or repair of the Property or to the sums secured by this Security Instrument. whethet Orinot then duc
“Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party against whoih Qorrower has
a right ol action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Secunty [nstrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest m the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2
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12. Borrower Not Released; Forbearance By Lender Not a Waiver., Fxtension of the e tor DilyIment o
modilication of amortization of the sums secured by this Securty Instrumen granted by ender 1o Borrower or uny
Successor in Interest of Borrower shall not operate 10 ielease the habibity of Borrower w1 any Successars in Interest ol
Borrower. Lender shall not be required to commence proceedings agamst any Successor i Interest of Borrower o1 10 refuse
10 extend time for paynwent or otherw ise modify amortization ot the sums secured by this Sceurny Distrument by reason of
any demand made by e original Burrower or any suceessors - Inierest of Borrower  Awy forbearance by Lender m
exercising any right or remedy including, without limstation, Lender's acceptance of payments from third persons. entittes or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or preclude the
exercise of any night or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agreos
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Securiy
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Propeity under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums securectyv this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend,
modify, forbear or make dpy accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provigiong of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in wiiting, and is approved by Lender, shall obtain alt of Borrower's rights and benefits under
this Security Instrument.  Borrower shiall not be released from Borrower’s obligations and liability under thes Securily
Instrument unless Lender agrees to suck telease in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20} and benkfis-the successors and assigns of Lender.

14. Loan Charges. Lender may cliarge-Rorrower fees for services performed in connection with Borrower s
default, for the puipose of protecting Lender’s int>rest i the Property and rights under this Sceeurnty Instunwent., meiuding,
but not limited to. atlorneys” fees. properiy inspection‘aps valuauon fees. In regard to any other fees. the absence of express
authority in this Sceunty Instrument 1o charge @ specificdes 10 Borrower shall not be constiued as & prohibition on the
chargmg of such fee. T ender may not charge fees that are exbresshy prolubited by this Securty Instrument or by Applicable
Law.

I the Loan is subject W 2 law which sets uaximun loan charges, and that law 15 tmally mterpreted so that e
mterest or other loan charges collected or o be collected connection with the Loan exceed the permutied s, then, (a)
any such loan charge shali be reduced by the amoun necessary to reduce the‘charge to the pernuted hmit and (b 4y sUi
already collected from Borrower which exceeded pernutted hinuts witl be refundzdio Borrower  Lender may choose o make
this refund by reducing the principal owed under the Note or by making a direct pryment to Borrower, I1'a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment snarge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made hy direct payment te Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge,

13. Notices.  All notices given by Borrower or Lender in connection with this Secur'ty Instrument must be in
writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have béen given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by othermiurs. Notice 1o any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires othervise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notee 1o Lender,
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure far reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specitied procedure, There
may be only one designated notice address under this Security Instrument at any one time. Any notice o Lender shall be
given by delivering it or by mailing it by first class mail to Lender's address stated herem unless Lender has designated
another address by notice o Borrower Any notice i connection with this Security Instrument shall not be deemed 1o hive
been given o Lender until actually recenved by Lender. [f any nouce required by this Security Tustrument s also reguized
under Applicable Taw the Applicable Law requirement will sauisfy the corresponding requirement uider this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. | lus Secunity Instruimnent shall be goverued by federu!
iaw and the law of the jurisdiction i which the Property 15 located.  All rights and vbligations contaned m this Secunis
Instrument are subject to any requirements and linutations of Apphcable Law. Applicable 1,aw might explicitly or implcitiy
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atlow the parties 1o agree by contract or it might be silen:, but such silence shall not be construed as a prohibition aganst
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note contlicts with
Applicable Law, such conflict shall not affect other provistons of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and {c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interesis
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future daie 1o a purchaser.

If all or any part of the Property or any Interest in the Property ts sold or transferred tor 1f Borrower s not a naturyl
person and a beneficzai interest in Borrower is sold or transferred) without Lender's prive written consont, 1 onder PR3N
require immediate payiment in full of all sums secured by this Security Instrument  However. this optiair shall not be
exercised by Lender if sueli ekercise is prohibited by Applicable Law

It Lender exervises qms option. Lender shall give Borrower notice of accelerauon 1 he nouce shall provide a period
of not Jess than 34 days from (K2 date (he notice 1s grven m accordaiee with Section 13 within which Borower must pay ol
sums secured by this Security Instrupient. If Borrower fads to pay these sums prior to the expiration of this period. Lender
muy invoke any remedics permitted by/ts Security Instrument without further notice or demand on Borrower

19. Borrower’s Right to Reinstats After Acceleration. [T Bortower meels certain conditions, Borrower shal!
have the right 10 have enforcement of this Securit-Instrument discontinued at any time prior (o the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law muglt
specify for the termination of Borrower’s right to 1zinstate; or (c) entry of a Judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all.spins which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any de fault.of any other covenants or agreements; (c) pays all expenses
tncurred in enforcing this Security Instrument, including, but rot limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and {d) takes such action as Lender may reasonzoly require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the followiig torms. as selected by Lender (a) casi:
{(b) money order; (c) certified check, bank check, teasurer's check or cashier’s cleck, provided any such check 1s drgwn
upon an institution whese deposits are insured by a federal agency, strumentality or enuty: or {d) | lectronie Funds
Transfer,  Upon reinstatement by Borrower, this Security Instrument and obligations ‘seCed hereby shalt et fully
eflective as if no acecleraton had occurred. However. ths nght (o remstate shall not apply 1 15 cuse of aeccieration wides
Section 18.

20. Sale of Noter Change of Loan Servicer: Notice of Grievance. The Note o a para! paeiest m the Note
{together with this Secunity Instrument) can be sold one or more tmes without prior notice to Borrower. A vate might result
i a change in the cotity (known as the “Loan Servicer™) that collects Periodic Paymenis due under the Note (na this Security
Instrument and perforns other morigage loan servicing obligations under the Note, this Securny Instument. tagApplicable
Law, There also mizht be one or more changes of the Loan Servicer unrelated to a sale of the Note 1 there 15 a change ol
the Loan Servicer, Borrower will be given wriilen notice of the change which will state the neme und address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires i connection with
a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securtty Instrument, until such
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Borrower or Lender has notified the other party (with such notice given in compliance with the tequirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period afier the givmg ob such notve to take
corrective action. If Applicable Law provides a time pertod which must elapse before certan acuon can be wken. that tme
peried will be deemed 1o be reasonable for purposes of this paragraph.  The notice of acecleration and appurtunuy 1o cure
given to Borrower pursuant o Section 22 and the notice of acceleration gven to Borrower pursuant o secuon 18 shall be
deemed to satisty the notiee and opportunity 1o take corrective achon provisions of this Section 20

21, Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances™ are thuse substances defined
as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the tollowing substances: gasolme,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volanle solvents, materials comaining
asbestos or formaldehvde, and radioactive materials; (b) “Environmental Law™ means federal lows end laws of the
Jurisdiction where the Property is Jocated that relate 10 health. safety or environmental protection: (¢) "Lnvironmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shalinot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any t*azardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do.
anything affecting the” Ploperty (a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or (¢} which, du te the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. “7'he preceding two sentences shall not apply to the presence. use, or storage on the Property
of smalt quantities of Hazardous Subatznces that are generally recognized to be appropriate 10 narmal residential uses and 1o
maintenance of the Property {including,“but not limited to, hazardous substances in consumer produets}.

Borrower shall promptly give Leadsrasritten notice of (a) any investigation, claum, demand. lawsuil or other action
by any governmental or regulatory agency orprivate party mvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actu.l knowledge. (b) any Environmental Condition. including but not limited .
any spilling, teaking. discharge. release or threat of Celdpse of any Hazardous Substance. and (¢) any condiion caused by the
presence, use or reiease of @ Hazardous Substance whidh adversely aftects the value of the Properts. I Borawer lears. or i
notified by any governmental or regulatory authority. or 7ny prvate party. that any remosal or other remedianon of any
Hazardous Substance affecting the Property 1 necessary. Borrower shall promptly take all necessary remedial actons in
accordance with Fovironmental Law. Nothing herein shall create aiy bbhgation on Lender for an Eavironmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender furthel coveaant and agree as fullows:

22. Aceclerations Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrecment in this Security Instrument (but not prior to acceteration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure
the default; (¢) a date, not less than 30 days from the date the notice is given to Lorcewer, by which the default must
be cured; and (d) that (ailure to cure the default on or before the date specified in the rotive may result in acceleration
of the sums sceured by this Sccurity Instrument, foreclosure by judicial proceeding andsale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procceding the non-existence of a default or any other defense of Borrowcer fo acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its eption may require
immediate payment in fult of all sums secured by this Security Instrument without further demand ard nay foreclose
this Security Instrument by judicial procceding. Lender shall be entitled to collect all expenses incurred fa pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

23. Release. Upon payment of all sums sccured by this Secwrity Instrumem, Lender shall release this Securily
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a tee for releasing this Securniy
[nstrument, but only if the fee 15 paid to a third party for services rendered and the chatging ot the ree 1 pernuned unde
Applicable Law.

24. Waiver of Homestead. In accordance with llhinois law. the Borrower hereby veleases and wawves all nghts
under and by virtue of the Jilinois homestead exemption laws

25. Placement of Collateral Protection lnsurance  Unless Borrower provides | ender with evidence of the
msurance coverage required by Borrower agreement with Lender. Lender may purchase msurance at Borrower s expense
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protect Lender s miterests i Borrower s collateral.  This insurance may. but need nol, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 1s made agamst Borrower in
connection with the coliateral.  Borrower may later cancel any insurance purchased by Lender, but only after providimg
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.’

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained mn this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

ideal)
Borrow,e:
WPriited Nanoe!

Prinied Name:;

r’UN‘&"%ﬁfﬂfAﬂo

Pieasa Comprete]

_(Seal)
-Burrower
[Printed Name,!

Printed I\’amc:;/)_\_g_(@: &’6@635(’

[Please Comp'ate}

__ (Sealy
-Borrower
[Prnted Name]

{Seal)
-Borrowgr
[Printed Nanie]

- [Space Below This Line For Acknowleagment) =

State of //ﬂ/
Countyof aOK .

Before me the undersigned authortty, on this day personalty appeared  DOMINITK (9L RESSC wd SHEDLA

A SORRESSO ‘\ W \d a

o

W

known Lo me {or proved to me through an identity card or other document)
to be the person{s) whose name is subscribed to the foregoing instrument. and acknowledged (o me that he she they executed
the same for the purposes and consideration theremn expressed.

Given under iy hand and seal on this o?lg day of 6(-‘(/ Q\[fhz—

Nl Xpak(

(Seal)

Of‘—l‘ 1’(":1{\1‘ SEAL" Notary Public [Printed Narne|
MARIE R. R/ TTENBURY My Commission Efpires:
Notary Public. Statc of w mms4
My Commissiol EAP ) 2(}3
A
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