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MORTGAGE
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DEFINITIONS
Words used in multiple sections of this document ar¢ defined below and other words are defined in Sections 3, 11, 13, 18, 20 and

21. Certain rules regarding the usage of words used in this document are also provided in Sectie:i 16
{A) “Security Instrument’’ means this document, which is dated OCTOBER 18, 2002,

to this document.
(B) “Borrower’’ is STEPHEN E. MARTIN, A MARRIED MAN AND KYLE MARTIN, A MARLIZD WOMAN.

MARRIED TO EACH OTHER f
(A4S HLH

together with all Riders

oot
[

——
.- -

Borrower is the mortgagor under this Security Instrument. . o
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC. L

! FU—
S B Andhad

organized and existing under the laws of

Lenderisa CORPORATION
Lender’s address is 2600 W. BIG BEAVER RD., TROY,

DELAWARE.
MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.
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LOAN #: 628461395

(D) **Note’” means the promissory note signed by Borrower and dated OCTOBER 18, 2002. The Note states
that Borrower owes Lender ***## k¥ ¥ x4 4k k& + 4 ¥ ** %4+ +**THO HUNDRED FORTY FOUR THOUSAND AND KO/100
**********************************************************DOH&I‘S(U.S. $244,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2032,

(E} ““Property’’ means the property that is described below under the heading ““Transfer of Rights in the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and latc charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

[ x | Adjustable Rate Rider [__J Condominium Rider [ Second Home Rider
(__JBalloon Rider {x.] Planned Unit Development Rider 1 Other(s) [specify]
["_11-4 Family Rider {__Biweekly Payment Rider

(H) “‘Applicable Law” m2ans all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have ihe effect of law) as well as all applicable final, non-appealable judicial opinions.

(D ‘“Community Associatio’: D 1es, Fees, and Assessments®’ meansall dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a ¢nidominium association, homeowners association or similar organization. ‘

() *‘Electronic Funds Transfer~ :nes any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated througi: 2a electronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or authorize a financial institution *z debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactisny; transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) ‘*Escrow Items’’ means those items that are described in Section 3.

(L) “Miscellaneous Proceeds’’ means any compensz o', settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages descrioer. iu Section 5) for: (i) damage to, or destruction of, the Property; (ii)
condemnation or other taking of all or any part of the Proper.y, (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property

(M) “Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment’’ means the regularly scheduled amount cve for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(0) ““RESPA” means the Real Estate Settlement Procedures Act (12 U.S§4%§2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time (0 tums, or any additional or successer legislation or
regulation that governs the same subject matter. As used in this Security Instrumeri;-*‘RESPA”’ refers to all requirements and
restrictions that are imposed in regard to a *‘federally related mortgage loan’” even ifthe Lozn does not qualify asa ¢ ‘federally related
mortgage loan’” under RESPA.

(P) “‘Successor in Interest of Borrower”” meansany party that has taken title to the Propeity; whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions axd m.odifications of the Note;
and (ii) the performance of Borrower’s covenants and agreements under this Security Instrament and the'Nse: For this purpose,
Borrower does heteby morigage, grant and convey to Lender and Lender’s successors and assigns, with power o7 sale, the following

described property located inthe COUNTY [Type of keridig Jurisdiction] of
W [Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

&
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which currently has the addressof 1724 N WINNEBAGO ¢, CHICAGO,

LOAN #: 628461395

[Street] [City]
Hinois 60647 (““Property Address™).
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest 7n, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds 1ci Fscrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.8. currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Leirder nnpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in ofie or mare of the following forms, as selected by Lender: (a) cash; (b) money order, (c) certified
check, bank check, treasurer’s check or cashizr’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, 0r eptiy; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the noticc pravisions in Section 15. Lender may return any payment or partial payment N
if the payment or partial payments are insufficient to br'ng the Loan current. Lender may accept any payment or partial payment
insufficient tobring the Loan current, without waiver of any riy iits hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such ayiments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not p2y interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Bozrowzr does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied ear’iez, such funds will be applied to the ocutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claini wizh Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note anc this Security Instrument or performing the covenants
and agreements secured by this Security Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in ti'is Sesiion 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the oie; (b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be applied to each Periodic Payment ip tiie order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this Scourity Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suficient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If more thap one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payzneutsif, and to the extent
that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to thieTull payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall b spplied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3.  Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the ‘‘Funds’*) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Sccurity Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called *“Escrow Items.”” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all

1224281

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: Q i
Form 3014 1/01 Page 3 of 10 ILUDEDL




UNOFFICIAL COPY

2y




UNOFFICIAL COPY

LOBN #: 628461395
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment withinsuch time period as Lender may require. Borrower’s obligation to make such payments andto provide
receipts shall for all purposes be deemed tobe acovenant and agresment contained in this Security Instrument, as the phrase “covenant
and agreement”” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be b=ld in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is ap/iast: tution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items neiater than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzi'g the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Leside. tomake sucha charge. Unless anagreementis made inwriting or Applicable Law requires interest
to be paid on the Funds, Lender sl'al! not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that inte:¢st shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by ERSPA. _ y

If there is a surplus of Funds held in escrovy, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shorizge'of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lesider the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowcr chall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthl; puvzoents.

Upon payment in full of all sums secured by this Security 1astrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments; charges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, leaschold paymeite oz ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these {temas are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secari.y Instrument unless Borrower: (a) agreesin writing
to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; hut only so long as Borrower is performing
such agreement; (b) contests thelien in good faithby, or defendsagainstenforcement 0. the iien in, legal proceedings whichinLender’s
opinion operate to prevent the enforcement of the lien while those proceedings are peaing, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lenacr «sbrrdinating the lien to this Security
Instrument. fLender determines that any part of the Property is subject toa lienwhich can attair iiority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that nioticeds given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or rep ting service used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected op (k= Property insured
against loss by fire, hazards included within the term “extended coverage,”’ and any other hazards including, but not limited to,
earthquakesand floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (inchiding deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b)a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee, Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance orvceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, piovided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single pament or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law reraitzs interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be t'ie szle obligation of Borrower. If the restoration or repairis not economically feasible or Lender’s
security would be lessened, the insurincs proceeds shall be applied to the sums secured by this Security Instrument, whethér or not
then due, with the excess, if any, paid 10 Borrawer. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lend<rnay file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a noticc from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Not: or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Dotrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may vse the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the 2roperty as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy tie Iranerty as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writiilg -w'ich consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s contrc!.

7. Preservation, Maintenance and Protection of the Property; Inspections. Sorrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating i decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economicaliy Fzasi%le, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatici proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not suificient-to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration:

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reason2blc vause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or pricr % such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in defaultif, during the Loan application process, Borrower orany persons
orentitiesacting at the direction of Barrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there isa legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’sinterest in the Property and rights under this Security Instrument, including protecting and/or assessing the value
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LORN #: 628461395
of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminatebuilding or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be avaiiabi: from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated paym<nts toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insicarce previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due wne: the insurance coverage ceased to be in effect. Lender will accept, use and retain these

payments as a non-refundable loss rese1 ve in lieu of Mortgage Insurance. Such loss rescrve shall be non-refundable, notwithstanding L o

the fact that the Loan is ultimately paia 1n fu)';-and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss resirve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by T .ender again becomes available, is obtained, and Lender requiires separately
designated payments toward the premiums for Mortage fnsurance. If Lender required Mortgage Insurance as a condition of making
the Loanand Borrower was required to make separately (es? znated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insirar.cvin effect, or to provide 2 non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance withi auy written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Larv. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchoses the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgage Ineirance,

Mortgage insurers evaluate their total risk on all such insurance in force fror: time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. These agreements 2:¢.on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to these agreements. These agreemeiis may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which m2y include funds obtained from Mortgage
Insurance premiums).

Asaresult of these agreements, Lender, any purchaser of the Note, another insurer, any vermsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or mig1 i v characterized as) a portion of
Borrowet’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage irisurer’s risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange 1ur a siiate of the premiums paid
to the insurer, the arrangement is often termed ‘capttve reinsurance.”” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgas: Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Zpsurance, and they
will not entitle Borrower te any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage 12surance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be paid
to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restorationor repair is economically feastble and Lender’s security is notlessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undettaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: 477 4
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value, Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before th< partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruct.en, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums st.cured by this Security Instrument whether or not the sums are then due.

If the Property is abandor.ed by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make anaward to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authzcized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. ‘‘Opposing Party’* means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds. -

Borrower shall be in default if any action or proveeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other matenal imnairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if ice<leration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, i1t Londer’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights udder this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender’s interst 11 the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorativn.orrepair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waire». Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lend-r 10 Borrower or any Successor in Interest of Borrower
shall not aperate to release the liability of Borrower or any Successors in Interest of 3errower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time {ur vayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origizial Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including; v/t out limitation, Lender’s acceptance of
payments from third persens, entities or Successors in Interest of Borrower or in amounts J5ss tiian the amount then due, shall not
be a watver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveaants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Inetiuraent but does not execute
the Note (a ““co-signer”’): (a) is co-signing this Security Instrument only to mortgage, grant and convey thi=-co-signer’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make 2ay, accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected ot to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Initials: 7
Form 3014 1/01 Page 7 of 10 ILUDEDL

21224281




UNOFFICIAL COPY




UNOFFICIAL COPY LOAN #: 628461395

be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Alinotices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowersunless Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There maybe only one designated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any noticein connection with this Security Instrument
shall not be deemed to liave been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument
is also required under Appiicable Law, the Applicable Law requircment will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Sever-bility; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which tl'e Froperty is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitationsof “pplicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silzrce shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instruinent or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the 24elc which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words ol the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singnlar shall mean and include the plural and vice versa; and (c) the word “‘may”’
gives sole discretion without any obligation to take aiy ~ction. .

17. Borrower’s Copy. Borrower shall be given on¢ crpyof the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, ““Interest in the Property”
means any legal or beneficial interest in the Property, including,‘out not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agresment, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is scldor transferred (or if Borrower is not a natural person and
abeneficial interestin Borroweris sold or transferred) without Lender s prior wiitten consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this optiox: shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratian. 1h2 notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within wazii Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pesior, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrewer’s Right to Reinstate After Acceleration. If Borrower meets certain conditioas, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earliest ol (a}Zve days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicabl: Law might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrumeaf Those conditions are
that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Nete as if no acceleration
had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in exforzing this Security
Tnstrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and ether fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses inone or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noteor a partial interest in the Note (together with this

21224281
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(known as the ““Loan Servicer’’) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to S<=ticn 18 shallbe deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substanc?s. Asused in this Section 21: (a) ‘“Hazardous Substances’’ are those substances defined as toxic or
hazardous substances, pollutap:s, ¢ r wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) ‘‘Environrienial Law’’ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pretection; (¢) *Environmental Cleanup” includes any response action, remedial action,
or removal action, as defined in Environmertal Law; and (d) an ‘‘Environmental Condition’* means a condition that can cause,
contribute to, or otherwise trigger an Envircnreital Cleanup.

Borrower shall not cause or permit the presencs; use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental I.av, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a cordition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses «nd ‘o maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invextigation, claim, demand, lawsuit or other action by any
governmenttal or regulatory agency or private party involving the Propeitvard any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition.«rluding but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) ary rordition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrowe icarns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of ary Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance it Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow.:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follov-in Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 arless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defau':; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (¢} *iut failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured %y this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrewer of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Illinois homestead exemption laws.

21224281
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23. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests, The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obli gation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any Rider executed by Borrower and recorded with it.
/% / (Seal)

STEPHEN E. MARTIN

CUA IO o,

KYLE MARTIN

State of ILLINOIS
County of: W%L

X X /0%
The foregoing instrument was acknowlecaged before me this /d / (date)

by STEPHEN E. MARTIN AND KYLE MARTIN {name <f person.dc owledged).
HUSBAND AND WIFE 4 M

(Sigu=lrre of Person Taking Acknowledgement)

ﬂ{//) /.;Z@D'Q (Title or Rank)

(Serial Rumber, if any)

21224281

"OFFICIAL SEAL"

ROSA AVILA
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 10/23/2005
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18TH day of
OCTOBER, 2002 and is incorporated into and shall be deemed to amend and
supplement the Mortaade, Deed of Trust or gecurity Deed (the “Security Instrument”)
of the same date, given by the und ersigned (the “Borrower”) to secure Borrower's Note
0 ABN AMRO MORTGAG. aroup, INC., A DELAWARE CORPORATION

(the * Lender”)

of the same date and covering the rt operty described inthe Security Instrument and
jocated at. 1724 N WINNEBAGO C, CPICAGO, 1L 60647.

-
an
(a0
Loy
N
N
vt
¥

The Property includes, butis not limited 1o, & percel of land improved with a dwelling,

.

together with other such parcels and certain conirmon areas and facilities, as described

(the “Declaration”).
The Property is @ part of a planned unit developmerit «nown as

(the “pUD"). The Property also includes Borrower's irterast in the homeowners
association of equivalent entity owning of managing the comimon areas and facilities
of the PUD (the “Qwners Association”) and the uses, penciits and proceeds of
Borrower's interest.

PUD COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further couenant and agree as follows:

A. PUD Obligations. Borrower shall performall of Borrower' s obligativrs underthe
PUD's Constituent Documents. The “Constituent Documents” are the (i) Ceclaration,

(ii) articles of incorporation, trust instrument or any equivalent docum entwhicacreates
the Owners Association; and (iii} any by-laws or otherrules of regulations ofthe Qwners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So fong as the Owners Association maintains, with &
generally accepted insurance carrier, a “master’ or “planket” policy insuring the
Property which is satisfactory t0 | ender and which provides insurance coverage inthe

amounts (including deductible levels), for the periods, and againstloss by fire, hazar

Initials:
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included within theterm “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, forwhich Lenderrequires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for Property insurance on the Property; and (i) Borrower's
obligation under Section 5 1o maintain property insurance Coverage on the Property is
deemed satisfied to the extent that the required Coverage is provided by the Owners
Associatior palicy.

What Leridz "équires as a condition of this waiver can change during the term of the
loan,

Borrower snaji gdve Lender prompt notice of any lapse in required property
insurance Coverage urevided by the master or blanket policy.

Inthe event ofa districution of Property insurance proceeds in lieu of restoration or
repair following a loss to the Pronerty, or to common areas and facilities ofthe PUD, any .
Proceeds payableto Borrower arehereby assigned ang shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. ,

C. Public Liability Insurance, Borower shall take such actions as may be
reasonable to insure that the Owners Asshciation maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

taking of all or any part of the Property or the comITior: sreas and facilities of the PUD,
or for any canveyance in lieu of condemnation, are heiehy assigned and shall be paid
to Lender. Such Proceeds shalj be applied by Lender to.iia sums secured by the
Security Instrument as provided in Section 11,

Lender’s Prior Consent. Borrower shall not, except art2rotice to Lender and
with Lender’s prior written consent, sither partition or subdivide th Pioperty or consent
t0: (i) the abandonment or termination of the PUD, except for akandonment or
termination required by lawinthe case of substantial destruction byfireci othar casualty
orinthe case of 3 taking by condemnation or eminent domain; (ii) any araendment to

any provision of the “Constituent Documents” if the provision is for the express penefit
of Lender: (iif) termination of professional management and assumption o7 celf-

Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under thisg paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless

orrower and Lender agree to other terms of Payment, these amounts shyj| bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. M
Initials;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this PUD Rider.
% 44/ (Seal)

STEPHEN E. MARTIN

/va[zf 74 : WW- <Sea1‘~) |

KYLE MARTIN

21224281
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18w day of ocroeer, 2002
and is incuroorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigined-(the “Borrower”) to secure Borrower's Adjustable Rate Note (the
‘Note”) to  ABA @*®O MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the “Lender”) of the same dats and covering the property described in the Security
Instrument and located at: 1724 VINNEBAGO C, CHICAGO, IL 60647.

THE NOTE CONTAINS PROVISIONS ALL UWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRGWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.750%. The Note rravides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may changeonthe 1sr day of wovemBER, 2005
and onthat day every 12th month thereafter. Each date on which my interest rate could
change is called a “Change Date.”

Initials:
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(B} The Index
Beginning with the first Change Date, my interest rate will be based on anIndex. The
‘Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The
most recer:t Index figure available as of the date 45 days before each Change Date is
called the “Current Index.”
If the Inuex:-is no longer available, the Note Holder will choose a new index which
is based upoii zemparable information. The Note Holder will give me notice of this
choice. .

the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determin< ine amount of the monthly payment that would
be sufficient to repay the unpaid principal t)1at! am expected to owe at the Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amourt of my monthly payment.

(D)Limits on Interest Rate Changes

Theinterest rate | am required to pay at the first Ciienge Date will not be greater than

6.750% orlessthan 2.750%. Thereafter, myinterect rate will never be increased
or decreased on any single Change Date by more than. ywo
percentage point(s) { 2.000% ) from the rate
of interest | have been paying for the preceding 12 months. iy iriterest rate will never
be greater than 10.750%.

(C)Calculation ot Thanges v
Before each Charig= Date, the Note Holder will calculate my new interest rate by a
adding TWO AND THREE-FOURTHS percentage point(s) ( 2.750% ) to the &N
Current Index. The Note Holzier will then round the result of this addition to the nearest -
ONE-EIGHTH OF ONE percentage point(s) { 0.125% ). Subjectto g
e

N

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I-wiil. pay the
amount of my new monthly payment beginning on the first monthly paymen? date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given to me and also the title and
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LOAN #: 628461395
telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST INBORROWER
Section18 of the Security Instrument is amended to read as follows:

Transier of the Property or a Beneficial Interest in Borrower. As used in
this Sectiori 18, “Interest in the Property” means any legal or beneficial interest
inthe Property;including, but notlimited to, those beneficial interests transferred
in a bond for 4ead, contract for deed, installment sales contract or escrow
agreement, the iriterit of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of/ihz Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transfered, without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this optica shall not be exercised by Lender if such
exercise is prohibited by Applicatiz Law. Lender also shall not exercise this
option if: (a) Borrower causes to be subinitted to Lender information required by
Lender to evaluate the intended transferes-as if a new loan were being made to
the transferee; and (b) Lender reasonably deiermines that Lender's security will
not be impaired by the loan assumption and-that the risk of a breach of any
covenant or agreement in this Security Instrunrient is acceptable to Lender.

To the extent permitted by Applicable Law, Lerider may charge areasonable
fee as a condition to Lender’s consent to the loan ass imption. Lender may also
require the transferee to sign an assumption agreemeit inat is acceptable to
Lenderand that obligates the transferee to keep all the prorisesand agreements
made in the Note and in this Security Instrument. Borrower viill continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in iut!, l.ender
shall give Borrower notice of acceleration. The notice shall provide a peiied of
not less than 30 days from the date the notice is given in accordance with Sectian
15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower. //W_,
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LOAN #: 628461395

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

ﬁ ﬁé"’ (Seal)

STEPHEN E. MARTIN -

Cli ) ot

KYLE MARTIN
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SCHEDULE A - Page 2

LEGAL DESCRIPTION

Commitment No. 02-45464

PARCEL 1:

(UNIT C) THAT PART OF LOTS 27, 28, 29 AND 30 (EXCEPT THE SOUTHEASTERLY 15 FEET
OF SAID LOT 30) TAKEN AS A SINGLE TRACT OF LAND ISHAM'S RESUBDIVISION OF PARTS
OF BLOCKS 3, 4 AND 5 IN ISHAM'S SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHWEST
1/4 LYING SOUTHWEST OF MILWAUKEE AVENUE OF SECTION 31, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES BELOW A HORIZONTAL
PLANE HAVING AN EIEVATION OF 29.47 FEET CHICAGO CITY DATUM AND IS BOUNDED AND
DESCRIBED AS FOLLOwS: COMMENCING AT THE NORTHWESTERLY CORNER OF SAID TRACT;
THENCE SOUTH 48 DEGRLES 00 MINUTES 00 SECONDS EAST BLONG THE NORTHEASTERLY
LINE OF SAID TRACT, 2 UTSTANCE OF 60.84 FEET TO THE PLACE OF BEGINNING {SAID
NORTHEASTERLY LINE OF JALM TRACT ALSO BEING THE SOUTHWESTERLY LINE OF N.
WINNEBAGO AVENUE)}, THENCE CONTINUING SOUTH 48 DEGREES 00 MINUTES 00 SECONDS
EAST ALONG THE NORTHEASTERLY LINE OF SAID TRACT, A DISTANCE OF 14.32 FEET
THENCE SOUTH 42 DEGREES 00 MINUVES 00 SECONDS WEST, 22,25 FEET; THENCE NORTH
49 DEGREES 00 MINUTES 00 SECONDG WEST, 3.0 FEET; THENCE SOUTH 42 DEGREES 00
MINUTES 00 SECONDS WEST, 25.42 FELT; THENCE NORTH 46 DEGREES 00 MINUTES 00
SECONDS WEST, 25.42 FEET; THENCE NORIH 46 DEGREES, 00 MINUTES 00 SECONDS WEST,
11.32 FEET; THENCE NORTH 42 DEGREES 00 MINUTES 00 SECONDS WEST, 47.67 FEET TO
THE PLACE OF BEGINNING, ALSQO THAT PART Cr SAID TRACT, WHICH LIES ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF 29.47 WEET CHICAGO CITY DATUM AND IS
BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCIKC AT THE NORTHWESTERLY CORNER OF
SAID TRACT; THENCE SOUTH 48 DEGREES 00 MINUTES 0y SECONDS EAST ALONG THE
NORTHEASTERLY LINE OF SAID TRACT, A DISTANCE OF 4034 FEET TO THE PLACE OF
BEGINNING; THENCE CONTINUING SOUTH 48 DEGREES 00 MIMUTES 00 SECONDS EAST ALONG
THE NORTHEASTERLY LINE OF SAID TRACT A DISTANCE OF 1¢.73 FEET; THENCE SOUTH 42
DEGREES 00 MINUTES 00 SECONDS WEST 22.25 FEET; THENCE NORTH 48 DEGREES 00
MINUTES 00 SEQCDS WEST, 8.41 FEET; THENCE SOUTH 42 DEGREE3-00 MINUTES 00
SECONDS WEST, 25.42 FEET; THENCE NORTH 48 DEGREES 00 MINUTESY PO SECONDS WEST
11.32 FEET; THENCE NORTH 43 DEGREES G0 MINUTES 00 SECONDS EAST, -47.67 FEET TO
THE PLACE OF BEGINNING, ALL IN COQK COUNTY, ILLINOIS

21224281

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOUMNET
AS SET FORTH IN DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR
COMPASS POINT HOMEOWNERS ASSOCIATION RECORDED OCTOBER 17, 1997 AS DOCUMENT

WUMEER 97774171,
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