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DEFINITIONS

Words used in multiple fections_of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and ¢i. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Sccurity Instrument” means this ocument, which is dated October 25, 2002 .
together with all Riders to this documen.
(B) *Borrower" is CRISTINA TUMACDER.upa ROBERT S. TOMACDER, WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is'a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigi=. MZRS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws Gt Delaware, and has an
address and telephone number of P.0). Box 2026, Flint, MI 48501-2026, tel. (888) T7Y.74EFS.
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(D) "Lender” is GOLDEN RULE MORTGRGES, INC.

Lender is a FLORIDA CCRPORATION
organized and existing under the laws of THE STATE OF FLORILCA
Lender's address is 792 WEST LUMSDEN RORD, BRANDON, FL 33511

(E) "Note" means the promissory note signed by Borrower and dated Qctober 25, 2002

The Note states that Borrower owes Lender Two Hundred Thirty Two Thousand and no/100
Dollars

(U.S. $232,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than Novemper 1, 2032 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

eI} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Ricrs are to be executed by Borrower [check box as applicable):

[ Adiustable Rate Rider X] Condominium Rider [ Second Home Rider
Bal.onn Rider [l Planned Unit Development Rider [ 114 Family Rider
VA Rirzr ] Biweekly Payment Rider O Other(s) [specify]

(1) "Applicable Jaw’ means all controlling applicable federal, state and local statutes, regulations,
ordinances and admi*‘zrative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial opiiions.

(J) "Community Associavi~i F.ues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed oi Borrawer or the Property by a condominium association, homeowners
association or similar erganization’

(K) "Electronic Funds Transfer -me~as any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrurent, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so/as t oxder, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, Gut“e.nat limited to, point-of-sale transfers, automated teller
machine transactions, transfers Initiated by felephore, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are descilhed in Section 3.

(M) "Miscellaneous Proceeds” means any compensatior. se'lement, award of damages, or proceeds paid
by any third party (ather than insurance proceeds paid uncer e coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnatiwi ni"other taking of all or any part of the
Property: (ifi) conveyance in lieu of condemnation; or (iv) misrepresiitations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agains.-ine nonpayment of, or default on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) psincip2 and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectivm ¢F3 #f seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be aien?ed_from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Securlty Instrument, "RESPA" refers to all requirements and restrictions that are impostd 'n regard
10 a "federaily related mortgage loan™ even if the Loan does not qualify as a "federally relaicy mortsage
loan" under RESPA.

998984292 Mals:_@i( Ks,r'

@-&A(IL) 00 Page 2 of 15 Form 3014 1401

o

21230073




UNOFFICIAL COPY




+

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perfermance of Borrower's covenanls and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of 0K [Name of Recording Jurisdiction]:
SEE FXHIBIT "A" ATTACHED HERETO AND INCORPCRATED HEREIN BY REFERENCE

Parcel ID Number: which currently has the address of
330 SCUTH MICHIGAN AVE #1913 |Street]
CHICAGC [Cityl , Illinois 60604 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvemerts now.or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hejeaftel a part of the property. All replacements and
additions shall also be covered by this Security In-trument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understinds and agrees thal MERS holds only legal title
1o the interests granted by Borrower in this Security InstruiZat, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender’s successarsand assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the rightto Fureclose and sell lﬁe Property; and to
take any action required of Lender including, but not limited to, Jeleasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised o1 the estzic hereby conveyed and has
the right to mertgage, grant and convey the Property and that the Propert; is u encumbered, except fer
encumbrances of record. Borrower warranis and will defend generally the tils.to/ine Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationol use>and non-uniform
covenants with limited variations by jurisdiction to constitute a niform security instiumzat covering real

roperty.
prop [‘}KJIFO RM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lotr Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note 7ud azy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrov lter.s
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mare of the following forms, as
selected by Lender: {a) cash; (b) money order; {c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
th» Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
“uch funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
princ'pal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
might itave now or in (he future against Lender shall retieve Borrower from making payments due under
the Nate‘and this Security Instrument or performing the covenants and agreements secured by this Security
Instrums.d.

2. Appiuvion of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments acceptra and applied by Lender shall be applied in the following order of prierity: (a) interest
due under the Noté: (1) principal due under the Note: (c) amounts due under Section 3. Such payments
shall be applied tc.e.cii Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to lai charges, second to any other amounts due under this Security Instrument, and
then to reduce the principaial>uce of the Note.

If Lender receives a payment-iiom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late ‘harge due, the payment may be applied te the delinquent payment and
the late charge. If more than one Periudc Fayment Is outstanding, Lender may apply any payment received
from Barrower to the repayment of the PériGilic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess cxizis afier the payment is applied to the full payment of one or
tore Periodic Payments, such excess may be 4p dlied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then 2. des=ribed in the Note,

Any application of payments, insurance procecds, or Miscellanecus Proceeds to principal due under
the Note shall not extend or postpone the due date, or chrige the amount, of the Periodic Payments,

3 Funds for Escrow Items. Borrower shall pay tw Lzider on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Fuads”}‘to provide for paymen of amounts due
for: {a) taxes and assessments and other items which can attain priziit; over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or griund. rents on the Property, if any; ©
premiums for any and all insurance required by Lender under Secton 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu/of th: payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. Thoee itrins are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may <oquire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, 2iid such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ail not*.zc-of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unlecs Leader waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may 4aly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the .mouts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenani and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow hems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upen such revecation, Borrower shall pay to Lender all Funds. and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasoriable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrymentality, or entity (including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time
specitied/urder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzip the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and A{piicable Law permits Lender to make such a charge. Unless an agreement {s made in writing
or Applicable La/ requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earring, on (he Funds. Borrower and Lender can agree In writing, however, that interest
shall be paid on the."dnds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESP:.

If there Is a surplus o&'Fruds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in aczoidance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender {hall nutify Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make vy the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency 0¥ Fmds held in escrow, as defined under RESPA, Lender shall
notify Borrawer as required by RESPA, aid Far-ower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, Yul in ne more than 12 monthly payments.

Upon payment in full of all sums secured by th's Serurity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxer, afsessments, charges, fines, and impositions
atiributable to (he Property which can attain priority over iz Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associaiisn vies, Fees, and Assessments, if any. To
the extent that these items are Escrow llems, Borrower shall pay the: ii the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority_ oyer this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secursu 0y the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) onteits the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in.Len”er's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but oity il such proceedings
are concluded: or {c) secures from the halder of the lien an agreement satisfactory i Lsider subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property iz suhject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notic2 idextifying the

998984292
Iritiats: ﬂi ! K $r’

@O-BA(!L) 0010} Page 5 of 15 Form 3014 1/01

21230073




UNOFFICIAL COPY




UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower lo pay, In connection with this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each fime remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
(ayinent of any fees imposed by the Federal Emergency Management Agency in connection with the
reviery of any flood zone determination resulting from an objection by Borrower.

I#-Rorrower fails to maintain any of the coverages described above, Lender may obtain insurance
covelagr, #¢ Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particul: tyr2 or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Boizower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabiilt; ais? might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges thal ne cost of the insurance coverage so cbtained might significantly exceed the cost of
insurance that Borrov < could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of oriower secured by this Security [nstrument, These amounts shall bear interest
at the Note rate from the ¢azc ol disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payrut

All insurance policies requircd by wender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, sna’ ticlude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss poye<:Tender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower sha!” promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any forri «f insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such/poncy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additioi.al loss payee.

In the event of loss, Borrower shall give prompt ne'tice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Tnless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underly’ig {icurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoratior o7 repair is economically feasible and
Lender's security is not lessened. During such repair and restoration perwod. Lender shall have the right to
hotd such insurance proceeds until Lender has had an opportunity ts-wnspect such Property to ensure the
work has been completed to Lender's saiisfaction, provided that such ir'specton shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a i=gle” payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wrivqy or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 17 pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third peciics, ratained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ebligation of Posrower. IT
the restoration or repair is not economically feasible or Lender's security would be lessened, thv insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duZ, wih
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrler has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
itheiwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
clrcurastances exist which are beyond Borrower's control.

Treservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destrcy_/dpmage or impair the Property, allow the Property to deteriorate or commit waste on the
Propertv{ Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent 'he Property from deteriorating or decreasing in value due to its condition. Unless it is
determined puisvint ¢5 Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair th¢ Froperty if damaged to avoid further deterioration or damapge. If insurance or
condemnation proces s are paid in connection with damage to, or the taking of, the Praperty, Borrower
shall be responsible for reairing or restoring the Praperty oty if Lender has released proceeds for such
purposes. Lender may disburce 7ioceeds for the repairs and restoration in a single payment or In a series of
progress payments as (he work is coaipleted. If the insurance or condemnation proceeds are not sufficient
to repair or restere the Property, liorrover is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make rezzorable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interio of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such‘ar interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower snaii be in default if, during the Loan application
process, Borrower ar any persons or enlities actirz at the direction of Borrower or with Borrower's
knowledge or consent gave materially false. misleading, or iraccurate information or statements to Lender
{or failed to provide Lender with material informatiun’” in. connection with the Loan. Material
representations include, but are not limited to, representativz< cocerning Borrower's occupancy of the
Property as Borrower's principal residence.

0 Protection of Lender's Interest in the Property and Rights Uader this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained-Li this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the’ Proparty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for cundemsation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument arto enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do szd rdy for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights uncor-this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/zz repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority aver this Security Instrument; (b) appearing in court; and (c) paying rearumanle
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action urder (his Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs ro liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Seeurity Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
sieviously provided such insurance and Borrower was required to make separately designated payments
tovard the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
covsage substantialty equivalent to the Mortgage Insurance previousty in effect, al a cost substantially
equiviien) to the cost to Borrower of the Mortgage Insurance previously In effect, from an alternate
mortgage Jusirer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
availablZ, Bo.rower shall continue to pay to Lender the amount of the separately designated payments that
were due whan fie insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a pzn-izfundable loss reserve In lieu of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwit'istanding the Fact that the Loan is ultimately paid in full, and Lender shall rot be
required to pay Botro»zi any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgag< Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer silectod Ly Lender again becomes available, is obtained, and Lender requires
separately designated payment:‘coward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of makin the,Loan and Borrower was required to make separately designated
payments toward the premiums fur Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in efte/., ur (0 provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance encs<n sccordance with any written agreement between Borrower and
Lender providing for such termination or until/(einination is required by Applicable Law. Nothing in this
Section 10 affecis Borrower's obligation to pay-riciest at the rate provided in the Note.

Martgege Insurance reimburses Lender (oc any r=tity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan ¢ agr ed. Borrower is not a party to the Morigage

Insurance.
Mortgage insurers evaluate their tatal risk on all su h irsurance in force from time to lime, and may

enter into agreements with other parties that share or modity *leir.risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory fo the mortgags jrsurer and the other party (or parties} to
these agreements. These agreements may require the morigage flsurir +o make payments using any source
of funds that the mortgage insurer may have available (which may Ficlrde funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, aruuer insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direc ly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments or'Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing toises) If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchaige ior 4 share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance.” Furl:a=

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage [nsurance, or any other terms of the Loan. Such agreements will not increass the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certam disclosures, to request and obtain cancellation of the
Mortgage [nsurance, to have the Mortgage Insurance terminated autematically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Daring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
‘e lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wivecher or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apriied.in the order provided for in Section 2.

"n te event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds -uai! be applied to the sums secured by this Security Instrament, whether or not then due, with
the excess, 7 22y, paid to Borrower.

In the et of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Progerts immediately before the partial taking, destruction, or loss in value is equal to or
greater than the aniowit of the sums secured by this Security Instrument immediately before the partial
taking, destruction. ¢7-{uss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Justrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followiig faruen: (@} the total amount of the sums secured immediately before the
partial taking, destruction, ol loss in value divided by (b} the fair market value of the Property
immediately before the partial takirg, destruction, or loss in value. An[\lr balance shall be paid to Borrower.

In the event of a partial takin, destruction, or less in value of the Property in which the fair market
value of the Property immediately befrie he partial taking, destruction, or loss in value is less than the
amount of the sums secured immediatey/p=fore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writirg,<he Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or...5i-the sums are then due.

If the Property is abandoned by Borrower, or.if, after notice by Lender to Borrower that (he
Opposing Party as defined in the next sentence) of ers t make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days ufter tha date the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either (o rrstoration or repair of the Property or to the
sums secured by (his Security Instrument, whether or not tner due “Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party agairst 7vhom Borrower has a right of action in
regard to Miscellaneous Praceeds.

Borrower shall be in default if any action or praceeding, whetker Zivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or othes-aiaterial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower v cure such a defanlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing ‘he acion or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of tic P-operty or other material
impairment of Lender's interest in the Property or rights under this Security Inst/ament. The proceeds of
any award or claim for damages that are attribatable to the impairment of Lender's inteist a the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Froperty shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of e tims. for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lend:r
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the eriginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrament; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Lorrhwer's obligations under this Security Instrufment in writing. and is approved by Lender, shall abtain
allof Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Beriow=r's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. 7'be covenants and agreements of this Security Instrument shall bind {except as provided in
Sectign 27} ai'd benefit the successors and assigns of Lender.

14. 0o+ Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's aafault” for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, <ucluding, but not limited to, atiorneys' fees, property inspection and valuation fees.
In regard to any oti.er ees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrawer sha't ot be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly protioitod by this Security Instrument or by Applicable Law.

If the Loan is subject i« 12 which sets maximum loan charges, and that law is finally intespreted so
(hat the interest or other loan‘ehargescollected or o be collected in connection with the Loan exceed the
permitted limits, then: {a} any surn loa charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (2} anv.sums already collected from Borrower which exceeded permiited
limits will be refunded to Borrower. [enrer may choose to make this refund by reducing the principal
owed under the Note or by making a uirect)pavment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepzyrient without any prepayment charge {whether or not a
prepayment charge is provided for under the N Me). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver o7 any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lesder in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection =tk this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class wail ot when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrover 5 1l constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice adiress shall be the Property Address
unless Borrower has designated 2 substitute notice address by notice v, 1 onder. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies'a procedurs for reporting Borrower's
change of address, then Borrower shall only report a change of address thrugh ‘hat specified procedure.
There may be only one designated notice address under this Security Iastiament/at any ome time, Any
notice to Lender shall be given by delivering it or by mailing it by furst class/miiyto Lender's address
stated herein unless Lender has designated another address by notice to Burrowes, Any notice in
connection with this Security Instrument shall not be deemed to have been given to ZenZer until actually
received by Lender, If any notice required by this Security Instrument is also requireu ¢ nde. Applicable
Law, the Applicable Law requirement wili satisfy the corresponding requirement under, {us, Security
Instrument.
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16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sifeat, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borcower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, insiallment sales contract or
esrrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is"wut.a natural person and a heneficial interest in Borrower is sold or transferred) without Lender's prior
wrisien_consent, Lender may require immediate paymend in full of all sums secured by this Security
Instrcmer:. However, this option shall noi be exercised by Lender if such exercise is prohibited by
Applicanl Low.

If‘LonZer-oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pelioi/of not less than 30 days from the date the notice is given in accordance with Section 15
within which Be/row<r must pay all sums secured by this Security Instrument. I Borrower fails to pay
these sums prior 15 the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument w <ot further notice or demand on Borrower.

19. Borrower's Righi o Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the tieb? ti(nave enforcement of this Security [nstrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period 75 Apylicable Law might specify for the termination of Borrower's right
to reinstate; or (c} entry of a ju'sment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Insirument and the Note
as if no acceleration had occurred; (b) cuies auy default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security =s¢ument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, aud other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securitv-insiument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in'the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sumssecuind by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicalleirw. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of th( fo’owing farms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasuier’s check or cashier's check, provided any
such check is drawn upon an institution whase depasits are insured oy o federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Burrrwer, this Security Instrament and
obligations secured hereby shall remain fully effective as if no accelziation had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer, Notice of Grievance. The Not< or a partial interest in
the Note {together with this Security Instrument) can be sold one or more tim.s without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Seivicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs <the:” morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Tag e also might be
one or mere changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change o1 the Loan
Servicer, Borrower will be given written notice of the change which will state the name and «Viress of the
gew Loan Servicer, the address to which payments should be made and any other information KESEA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Barrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requiremeats of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time pertod which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Brrrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
actio provisions of this Section 20.

41 Hazardous Substances. As used in this Section 21: (a3) "Hazardous Substances” are those
substrace: defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
followiiig substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and heroicider volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environnone! Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safity or environmental protection; {c) "Environmental Cleanup" includes any response
action, remedial actie:;or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition" means a condiuob that can cause, contribute to, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or p<imi the presence, use, disposal, starage, or release of any Hazardous
Substances, or threaten to release a1y Hazardous Substances, on or in (he Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything (fferting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cond tion, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that <4vzrsely affects the value of the Property. The preceding
{wo sentences shall not apply to the presence, use,.<:.storage on the Property of small quantities of
Hazardous Substances that are generally tecognizec to b appropriate to normal residential uses and to
maintenance of the Property (including, but not limited 10 nasardous substances in consumer products).

Borrower shall promply give Lender written notice oI <) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or pr.y7.< party involving the Property and any
Hazardous Substance or Environmental Law of which Borrover has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, ‘eal.ing, discharge, release or threat of
release of any Hazardous Substance, and () any condition caused oy the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If [ orrawer learns, or is notified
by any governmental or regulatory authority, or any private party, that any remzv2!-or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prempiiv take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creae o=y obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
‘ncinding, but not limited to, reasonable attorneys' fees and costs of title evidence.

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secuiity/nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasins this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging ot {'«.fie is permitted under Applicable Law.

24. Waiver i Homestead. In accordance with Hllinois law, the Borrower hereby releases and waives
all rights under and b >virtue of the Illinois homestead exemption laws.

25. Placement of Colluceral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required b Rorrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense (o protect [ ender s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. Th. cvverage thal Lender purchases may not pay any claim that
Borrower makes or any claim that is mede ugainst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased av.Leuder, but only after providing Lender with evidence that
Borrower has obtained insurance as required Ly Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsiole for the costs of that insurance, including interest
and any other charges Lender may impose in conncction with the placement of the insurance, until the
effective date of the cancellation or expiration of the inswanc'. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The cosis <1 the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrawer and recorded with it.

Witnesses: . _____-\-———-
Lj (Seal)
CRISTINA TUMACDER -Borrower

%f / J/Meau

ROBERT S. 'IUWACDER -Borrower

(N (Seal) (Seal)
-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) ___ {Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, Coo\(_County ss:
LI~tvtncint G.unclum . a Notary Public in and for said county and
state do hereby certify that CRISTINA TUMRCDER and ROBERT S. TUMACDER

1

personally known to me to be the same person{s) whose name{s) subscribed to the foregeing instrument,

appeared before me this day in person, and acknowledged that he/she/¢féy Signed and delivered the said
instrument as his/her/e and voluntary act, for the uses and purposes therein set forth.
Given under my Trand and official seal, this 25th day of Octcber, 2002

My Commission Expires:
A o dund
SO0 TREEES 090000008000 e Sy

: SANA " %y Public
H ‘OF{ \CIAL SEAL .
?  FRAMCINE E. WHALUM o
: Notary Pubiic, State ot nois ¢
¢ My Commussici Expires 7/125/05
.0000‘0000000' * 00000000.000
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of Octcher, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to

GOLDEN RULE MORTGAGES, INC.
{the

"Lender") of the same date and covering the Property described in the Security Instrument and located ai:

330 SOUTH MICHIGAN AVE #1913, CHICAGO, IL 60604
|Property Address]
The (Pregetty includes a unit in, together with an undivided interest in the common elements of, a
condom’ liur. project known as:
330 SOUTH MICHIGAN AVENUE CONDOMINIUM
[Name of Condominium Project]

{the "Condominiuri P.oject”). If the owners association or other entity which acts for the Condominium
Project (the "Ownerz-Asseciation”) holds title to property for the benefit or use of its members or
shareholders, the Propert; aiso includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Beriov cr's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furchzr cpvenant and agree as follows:

A. Condominium Obligations. Burrswer shall perform all of Borrower's cbligations under the
Condominium Project's Constituent Docuineris The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condem nium Project; (i) by-laws; {iii) code of regulations; and
(iv) other equivalent documents. Borrower shall riomply pay, when due. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners /ssso:iation maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Uindominium Project which is satisfactory to
Lender and which provides insurance coverage in the amcunts {ncluding deductible levels), for the
periods, and against loss by fire, hazards included within the terri ".xtended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from/which Lender requires insurance,
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then: () Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium Installments for property insurance on the Property; and {ii) Borrawer's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied (o the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
“erchy assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
wiiether or not then due, with the excess, if any, paid to Borrower.

C.-Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Cwrirs Association maintains a public liability insurance policy acceptable in form, amount, and
extent of covrage to Lender.

D. Condcwnation. The proceeds of any award or claim for damages, direct or consequential,
payable fo Buitower in connection with any condemnation or other (aking of all or any part of the
Property, whether I tlie unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned 7 shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Insiuinent as provided in Section 11.

E. Lender's Prior Uzusess. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either ‘partitiza-or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Projeci, except for abandonment or termination required by law in the
case of substantial destruction by rite Gr other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment t¢-»<y-pzovision of the Constituent Documents if the provision is for
the express benefit of Lender; (i) trmiszton of professional management and assumption of
self-management of the Qwners Association; 41 (iv} any action which would have the effect of rendering
the public liability insurance coverage maintained by *ie Qwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiuin dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under chis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Turower and Lender agree to other terms of
payment, these amounts shall bear interest from the date ol Zishirsement at the Note rate and shall be
payable, with interest, upon natice from Lender to Borrower reques.as; payment.

998984292
Initials:m

@, BR (0008) Page 2 of 3 Form 3140 1/01

C{/’”’

<12300%73




UNOFFICIAL COPY




' UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this
Condominium Rider.

QWSHD %ﬁ(/{ an)

STINA 'I‘UMACDER """ -Borrower ROBERT 5. TOVACDER -Borrower
Ay . (Seal) (Seal)
-Borrower -Borrower
(Seal} {Seal)
-Berrower -Bormower
Ziceal) {Seal)
B over -Borrower

998984292
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Exhibit A

Parcel 1:

Unit Number 1913 in the 330 South Michigan avenue condominium as delineated on
and defined on the plat of survey of the following described Parcel of real estate:

Lots 2, 2A, 2A*, 2G and Lot 3 in 330 South Michigan Subdivision, being a Subdivision of part of fractional Section
15, Township 39 Nort'i, Range 14,East of the Third Principal Meridian, excepting therefrom that part of Lot 2
aforesaid having as a low¢r limit a horizontal plane of elevation +264.71 feet, Chicago City Datum, and having as
an upper limit a horizontal plane of elevation +276.70 feet, Chicage City Datum, and excepting that part of Lot
2a* aforesaid having as a lewer Vimit a horizontal plane of elevation +264.71 feet, Chicago City Datum, and having
as an upper limit a horizontal plur:e of elevation +310.00 feet, Chicago City Datum, according to the plat thereof
recorded January 7, 2000 as docurrert number 00021051, in Cook County Illinois.

Note: Lots marked thus "*" are not bound oy physical structures and are defined by the horizontal dimensions
shown and by the elevation limits posted on szid plat of Subdivision.

Which survey is attached as Exhibit "A" to vh¢ Declaration of Condominium recorded January 7, 2000 as
document number 00021064, as amended from time 1< time, together with its undivided percentage interest in the
common elements.

Parcel 2:

Easement appurtenant to and for the benefit of Parcel 1 for ingress and egress for passage of passenger vehicles
and pedestrians to the garage as granted by the Grant of Easemeni from 332 South Michigan Avenue Office,
L.L.C., a Delaware limited liability company, recorded January 7, 2000 as decument number 00021056 in, over,
across and through the easement premises described said

Grant of Easement.

Parcel 3:

The exclusive right to the use of parking space number P1-21, a limited common elemen?, »5 delineated on the
survey attached to the declaration aforesaid. d
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