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DEFINITIONS

Words used in multiple sections of this documen: arc defind pelow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarciny, the usage of words used in this document axc
also provided in Section 16.

{A) "Security Instrument" means this document. which is dated JCTOBER 17TH, 2002 ,
together with all Riders to this documett.

(B) "Borrower™ is

SUSAN L. MORREALE LYNCH AND THOMAS R. LYNCH, WIFE A% JUSBAMD . AS

JOINT TENANS

* {3wyere Tila Tnairance Corporath

e
A

Borrower is the mongagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is 2 separate corporation taat is
scting solely as a nominee for Lender and Lender's successors and a3signs, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
address and telephone numbet of P,0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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D) "Lender” is  HOMECOMINGS FINANCIAL NETWORK, INC.

Lenderis a  CORPORATION

organized and existing under the laws of DELAWARE

Lender’s address fs 27725 STANSBURY BLVD, SUITE 373

FARMINGTON HILLS, MI 48334

(E) "Note" means the promi¢sory note signed by Borrower and dated OCTOBER 17TH, 2002

The Notz states that Borrower owes Lender  THREE HUNDRED NINETY FIVE THOUSAND AND
NO/100 Dollars
(U.S.§ 395,000.00 ) plus mnterest, Borrower has promised to pay this debt in regular Periodic
Payments 74 t pay the debt in full not later than NOVEMBER 15T, 2017 .

(F) "Property" teans the property that is described below under the heading “Transfer of Rights in the
Propﬂl't)’."

(G) "Loan" mean: th debt evidenced by the Note, plus interest, any prepayrncnt charges aod late charges
due under the Note, aia <il sums due under this Security Instrument, plus interest.

() "Riders" means a1l Xid~:s to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by F.orrower [check box as applicable]:

Adjusiable Rate Rider Condominium Rider (L1 Second Home Rider
Balloon Rider Fizuped Unit Development Rider [ ] 1-4 Pamily Rider
VA Rider (1 piweekly Daymens Rider (__| Other(s) [specify}

(@ "Applicable Law" means all controlling grnlicable federal, state and local starutes, regulations,
ordinances and administrative rules and orders (that hev2 the effect of law) as well a5 all applicable final,
non-appealable judicial opinions.
(¥ "Comumunity Association Ducs, Fees, and Assessment,” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Property 0y 2 condeminium essocialion, homeowners
association or similar organization. .
(K) "Electronic Funds Transfer” means asy transfer of funds /ofaer than 2 transaction originated by
check, draft, or sicnilar paper instrumeni, which is initiated througn an electronic terminal, telephonic
instrument, computer, OF Magneric tape £o0 as (0 onder, instruct, or suthcrize 2 financial institution to debit
or credit an account. Such tera includes, but is not limited to, point-uiszie transfers, sutomarted teller
numhnn:ef transactions, ttansfers initiated by telephone, wire transfers, zad sutomated clearinghousé
transfers.
(L) "Escrow Items" mezns those items that are described in Section 3.
(M) "Miscellaneons Proceeds” means any compensation, setlemen, award of damayes, or proceeds paid
by any third parry (other than insurance proceeds paid under the coverages described in Srcuon 5 for: (1)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any pua of the
Property; (iil) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissigus as 1o, the
value and/or condition of the Propenty.
[(thll] &Moﬂgage Insurance” means insurance protecting Lender against the nonpayment of, or detai)ion,
e Loan,
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumens.
(P) "RESPA" means the Real Estare Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
tirae, or any additional or successor Jegislation or regulation that governs the sape subject matter. As used
in this Security Instrumest, "RESPA™ refers to ai) requirements and restrictions that are imposed in regard
to 2 "federslly related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether of
got that party has assumed Borrower's obligations under the Note and/or this Security lastrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securiry Instrument secures to Lender: (i) the tepayment of the Loan, and al) rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Bortower does hereby worigage, grant and
convey to MERS (solely as nomine¢ for Lender and Lender's successord and assigns) and
o the successors and assigns of MERS, the following described property locared in the

COUNTY [Type of Recording Jurisdiction]
of COOK (Narte of Recording Jurisdicuon]:

Legal desciivtion attached herctod ard made a part herecf

(Y
&
cN
S =y
Parcel ID Number: 0420103008 which curreatly bis the addressof €09
5515 INDIAN RIDGE , [Stree) N
GLENVIEW (Ciy). Minais 60025 (Zip Code) g
{"Property Address™):

_ TOGETHER WITH all the improvements pow or hereafter crectc. on the property, and all
easements, rtenances, and fixtures now or hereafier a part of the proprity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg is referred 1o in this
Security Instrument es the “Property.” Borrower understands and agtees that MERR Lolds only legal title
to the interests graated by Borrower in this Security Insurument, but, if necessary to conmply, with law or
custom, MERS (as nonugee for Lender and Lender's successors and assigns) hag the righ : 10 :xercise any
or all of those interests, including, but not limited to, the right to foreclose and 3¢}1 the Fropay; and (o
;nal;:! any sction required of Lender including, but not limited 10, releasing and canceling tie Security

rument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ang Liad
the right to movtgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend genetally the title to the Property against all
claims and demands, subjéct t6 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use end non-uniform
covenants with limited variations by jurisdiction to copstinie a uniform security instrument covering real

p GKIFORM COVENANTS, Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest op, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow kiems
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pursuant to Section 3. Payments due under the Note and this Security nstrumént shall be made in U.S.
currency. However, if any check or other instrumeni received by Lender as payment under the Note or this
Security Instrument is returned 0 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (4) caeh; (b) money order: (c) certifled check, bank check, treasurer's ¢heck or
cashier’s check, provided any such check is drawn upon &n institution whose deposits are insured by a
federal agency, instrumentality, of entity; or (d) Electronic Funds Transfer.

Payments are decmed recaived by Lender when received at the locarion designared in the Note or at
such other location as may be designated by Lender in accordance with the nouce provisions in Section 15.
Lender may return ady payment of partial payment if the payment or partial payments are msufficient to
bring the Luan current. Lender may 2ccept 4y payment or partial payment insufficient to bring the Laan
curreat, ‘witksor waiver of any rights hersunder ot prejudice 10 its rights 1o refuse such payment or panial
payments jn-qe-futare, but Lender is not obligated to apply such payments at the time such payments are
accepred. If exch Periodic Payment is applied 2s of its scheduled due date, then Lender need not pay
interest on unapgtie? finds. Lender may hold such unapplied funds uptil Borrower males payment to bring
the Loan current. [f oir-wer oes not do so within a reasonablc peried of time, Lender shall cither apply
such fuads or retrn them <o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th-Iiote immediately prior to foreclosur¢, No offset or claim which Borrower
might have now or in the future azainst Lender shall relieve Borrower from making payments due under
the Note and this Sezutity Instrumvat or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments ox P.oceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undes-w Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Paymem in the ord== in which it became due. Any remaining amoums
ghal] be applied fitst to late charges, second 10 any ~her amounts due under this Security Instrument, #nd
then to reduce the principal balance of the Note. e

If Lender receives a payment from Borrower for a‘delinquent Periodic Payment which includes 3
cufficiem amount to pay any late charge due, the payment iy o applied 1o the delinquent payment, and
the late charge. If more than one Periodic Payment is outstanding, J.ender may spply any payment received
from Borrower to the repayment of th Periodic Payments if, aul 1o the sxtent that, each payment an be
paid in full, To the extent that any excess exists after the payment ie 57plied.to the full payment of one or
more Periodic Paymenis, such excéss may be applied to any late charges ¢ Voluntary prepayments shall
be applied first to any prepayment charges and then as des¢ribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceés ¥4 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower ghall pay to Lender on the day Perioaic Payments are due
under the Note, until the Note is paid in full, a susa (the “Funds") to provide for paymext of smouaty due
for: (2) taxes and assessments and other items which can attain priority over this Security Eistranent as a
lien or encumbrance on the Property; (b) leasehold payments or ground reats on the Property, 17 a3y; ©
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage jnruvince
premivms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Conmiunity
Association Dues, Fees, and Assessments, if any. be escrowed by Borrowet, and such dues, fees and
assessaents shall be an Escrow Tiem. Borsower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Bortower shall pay Lender the Funds for Escrow Iems unless Lender waives
Borrower's obligation to pay the Punds for any or ol Escrow liems. Lender may waive Botrower's
obligation to pay to Lender Punds for any or all Escrow ltems at any time, Any such waiver may only be
in writing. [n the event of such waiver, Borrowef shall pay directly, when and the payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within guch tims period as Lender may require.
Borrower's cbligation [0 make such payments and 10 provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrusent, a3 the phrase "covenant and sgreement”
is used in Section 9. If Borrower is obligated to pay Escrow Jtems directly, pursuapt 10 2 waiver, and
Bogrower fals to pay the amount Jue for an Escrow ltem, Leader may exercise its rights wnder Section 9
and pay such amount aod Borfower chall then be obligared under Secrion 9 1o Tepay to Lender any such
amount, Lendee may revoke the waiver as o any or all Escrow [tems at any Gme by a notiee given in
accordance with Section 15 and, upan cuch revocation, Borrower shall pay 10 Lender all Punds, and in
sinch amoun’s; that are then required under this Section 3.

Lender cpy, & any Uie, collect and hold Funds in an amount {a) sufficient 10 penmit Lender to apply
the Funds at/¢be time specified under RESPA, sad (b) not to exceed the maximum amount & lender can
require under RESTA. Lender shall estimate the amount of Fuads due on the basis of current data and
reasonable estinitcs o7 sxpendivares of furure Esctow Jiems or otherwise in accordance with Applicable
Law.

The Funds shall b deld in an institutiop whose deposi are insured by a federal ageacy,
instrumentality, or entity ¢ ¢uding Lender, if Lender is an institution whose deposits are sO insured) or In
any Pederal Home Loan Bank. [ender shall apply the Funds (0 pay the Escrow Items no later than the time
specified under RESPA. Lander siall nnt charge Borrower for holding ad applying the Funds, annually
analyzing the eserow account, 0T veri ying the Escrow hems, umless Lender pays Borrower ntefest on the
Punds and Applicable Law permits Lende: to make such a charge. Unléss an agreement is made i writing
or Applicable Law requircs interest to be pa'a on the Punds, Lender shall not be required to pay Bofrower
any imerest oT ¢ArMINgs 00 the Funds. Borrow=’ cnd Lender can agrét in writing, however, that interest
shall be paid on the Funds. Lender shall give to Beccawer, without charge, an annual accounting of the
Funds as required by RESPA. ‘

If there is a surplus of Funds held in escrow, ts refined under RESPA, Lender shall account to
Borrowet for the excess funds in accordauce with RESPA( ¥ there is a shortage of Funds held i escrow,
as defined under RESPA, Lender shall aotify Borrower 9s requise? by RESPA, and Borrower shall pay-t0
Lender the amount necessary 0 make up the shortage in accordlinre with RESPA, but in no more than 12
monthiy payments. Jf there is a deficiency of Funds held in escrow, as A=fined under RESPA, Lender shall
notify Borrower 3 required by RESPA, and Borrower shall pay 10 Lpdey the amount neccssary o rnake
up the deficiency in accordance with RESPA, but in 110 more than 12 mopie’y DAyments.

Upon paymept in full of all sums secured by this Secugity Instrumeny;- Lzader ghall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, BSSESSINEDLE, charges, fines, and impositions
attributable 1o the Property which can arain priogity Qver this Security Instrumcet, leasriild payments of
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asse.smea(s, if any. To
the extent that these items arc Escrow Ttems, Borrower shall pay them in the marmer provided i Soctiot 3.

Borrower shall promptly discharge any lien which sas priotity over this Security Instrnipzat unless
Borrower: (8) agrees in writing 10 the payment of the obligation secured by the lien in & manner soreptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
vy, or defends against enforcement of the lien in, legsl proceedings which in Lender’s opinion operate 1
prevent the enforcement of the lien while those proceedings are pending, bur only umtil such proceedings
are concluded: or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the liea to this Security Instrument. If Lender determines that any pan of the Property is subject to 2 lien
which can afain priority over this Security Instrument, Lender may give Borrower a noti¢t jdentifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shal) satisfy the lien or take one 0f
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay 2 onc-time charge for 4 real estate tax verification and/or
zeparting service used by Lender in connection with this Loan.

3. Property Insuranca. Borrower shall Yeep the improvements now existing of hereafter erected on
ihe Property insured against loss by fire, hazards ineluded within the term *extended covérage,” and any
other hazards including, but not limited to, earthquakes aod floods, for which Lender requircs insurance.
This ingyrance shall be maincained in the amounts (including deductibte levels) and for the periods that
Lender requires. What Lender requires pursuanl 1 the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower suhject to Leander's
right to diseprrove Borower's choice, which right shall not be exercised unreasonsbly. Lender rmay
require Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, cer.fication and tracking services; or (b) a one-tim¢ charge for flood zone determination
and certification zTvices and subsequent charges each time remappings or similar changes ¢ccur which
reasonably might afficy nch determination or certification, Borrower shall also be respansible for the
payment of any fees inprscd by the Federal Emergency Management Agency in connection with the
review of any flood zone der inination resulling from an objection by Borrowes.

If Borrower fails to maintan apy of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and BOITOWer's €Xpense. Lender is wader no obligation to purchase any
particular type Or AMOUDL of coverage’ Thurefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ir. = Property, o the contents of the Property, against any risk,
hazard or libility and might provide greaier or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the jnsurance (¥ r2g¢ 50 obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amZunis disbursed by Lender under this Section 5 shall
become additional debt of Borrower sacured by this Uecurity Instrucnent, These amounts shall bear interest
a1 the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Bomower requesting payment. ‘

All insurance policics required by Lender and renewsls 4f #ach policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard moigrge clanse, and chall name Lender as
mortgagee and/or a3 an addidonal loss payée. Lender shall have e righ® < hold the policies and renewal
cenificales. If Lepder requires, Borrower shall prompiy give to Lende. all yeceipts of paid premiums and
remewsl notices. 1f Borrower obtains any form of insurance coverage, not clacrwise required by Lender,
for damag t0, or destruction of, the Property, such policy shall include 2 swerdard morigage clause and
shail name Lender as mortgagee and/or as a7 addirional loss payee.

In the event of loge, Borrower shall give prompt notice to the insurance carrier u.d Lender. Lender
may make proof of loss if not made promptly by Botrower. Unless Lender and Borrower vtierwise apree
in writing, any insurance proceeds, whether or not the underlying insurance was required by L ezder, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economically frasile and
Lender's security is not lessened. During such repair and restoration period, Lender shal) have tie nzht w0
hold such insurapce proceeds uptil Lender has bad an opportunily 1o inspect such Proprry 1o ensuse ihe
work has been completed to Lender’s satisfaction, provided that ruch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work s completed. Unicss an 4greement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such procceds. Fees for public adjusters, o other third parties, retained by
Borrower shall not be paid out of ti¢ insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shalt be applied to the sums gecured by this Security lnstrument, whether or not then due, with
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the excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negodate and settle any available insurance
claim and related mattexs. 1f Borrower does not respond within 30 days to a potice from Lendet that the
inswrance carrier has offered to settle a claim, then Lender may negotiate and sattle the claim, The 30-day
period will begin Whea {he notice is given. In sither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assipns (o Lender {a) Botrower’s rights 10 any insurance
proceeds in an amount pot to exceed the amounts unpaid undex the Note or this Security Lastrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) uwnasr all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o1 W Property. Lender may use the insurance proceeds cither to repair of restore the Property or
to pay amowats vagaid under the Note or this Secunty Instrument, whether or 001 then due.

6. Occupascy Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 902475 pfter the execution of this Security Instrument and shall contisue to occupy the
Property as Borrower’s prizinal residence for at least one year afier the date of oCCupancy. unless Lender
otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless gxtenuating
cireumstances exist which i oeyond Borrower’s COALIO].

7. Preservation, Mainteninc: 2nd Protection of the Property; Inspections. Borrower shall not
destroy, damage OI impair the Propenty. allow the Property to deteriorate of commit waste on the
Property. Whether or not Borrower is resilling in the Property, Borrower shall maintain the Property i
order w prevent the Property from detetivfaiing or decreasing in value due 1o its condition. Unless it is
determiined pursuant to Section 5 that repair or restorarion is ot economically feasible, Borrower shall
promptly repair the Property if damaged to ~-oid further deicrioradion of damage. If insurance or
condempation proceeds are paid in comection with dzinage to, or the taking of, the Property, Borrower
¢hall be responsible for repairmg of restoring the Popenty only if Leader has released proceeds for such
purposes. Lender may disburse proceeds for the repairs §ad sestoration in a single payment of in a series of
progtess payments as the wotk is completed. If the insurarce or condempation proceeds are Dot sufficient
to Tepair or restore the Property, Borrower is oot rélieved of Boimower's obligation for the completion of
such repair or resworation. ' .

Lender or its agent may make reasonable entries upon and inspeetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveménts of 1P Property. Lender shall give
Borrowes notice at the time of or prior to such an interior inspection specifyir such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dvring the Loan application
progess, Borrower or any persons of entities acting at the direction of Borrovieror with Borrower's
imowledge or consent gave materialy false, misleading, or inaccuraté information or Stuternents to Lender
(or failed to provide Lender with material information) in comnection with the oen. Material
represcniations include, but are not limited t0, representations concerning Borrower’s 2cCrp@ncy of e
Property a8 Borrower's principal residence.

9. Protection of Lender’s [nterest in the Property and Rights Under thic Security Instivancat. If
(8) Borrower fails 10 perform the covenanis and agreements contained in this Scourity Instrutent, (2 wese
is a legal proceeding that might significantly affect Lender's ;nterest in the Property and/or rights under
this Security Instrument (such as a proceeding in bapkrupey, probate, for condemnation or forfeiture, for
enforcement of a lien which may afiain priority over this Security [nstrument or to enforce laws of
ragulations), or (c) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights under this Security
{nstrument, jucluding protecting apd/ar agsessing the value of the Property, and secusing and/or repainng
the Property. Lender’s actions can include, but are not limited t0: (3) paying any sums secured by a lien
which hes priority over this Security Instrument; (b) appearing in court; and () paying reasomable
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anorneys’ fees to protect Its interest in the Property and/or rights under this Secutity Instrument, including
its secured position in & bankruptcy proceeding. Securidg the Property includes, but is not lm}ttcd 10,
entering the Property to make repairs, change locks, replace or board up doors end windows, drain water
from pipes, climinate building or other code violations ¢r dangerous conditions. and have wilities turmed
ot or og:s Although Lendér may take action under this Section 9, Lender does not have to do 50 and 15 not
under aoy duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. .

Any amounts disbursed by Lendes under this Secrion 9 shall become additional debt of Borrower
secuted by this Security Instrument. Thesé amounts shall bear interest a1 the Note fate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower tequesting

ayment.
d ymglthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1f @orwer acquires fee tide to the Property, the teaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Mortgaze Insurance. If Lendér required Mortgage Insurance as & condition of making the Loan,
Borrower shall fa ¢ premiums required to maintain the Mongage Insurance in effec. If, for any reason,
the Morigage Insuraice ¢average required by Lender ceases to be available from the mortgage insurer thet
previously provided suct ‘usurance and Borrower was required 10 make scparately designated payments
toward the premiums for Mangage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalersto the Mortgage Tnsurance previously in effect, at a cost substantially
equivalent to the cost 10 Bortaver of the Mortgage Insurance previously in effect, from an alternate
mongage inswer selected by Leader X substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay w0 Lender the amount of the separately designated payments that
were due when the insurance coverage (eased 10 be in effect. Lepder will accept, wse and ferain these
payments as & non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve ghall be
non-refundable, notwithstanding the fact thav-o- T.oan is ultmately paid i full, and Lender shall not be
required to pay Borrower any interest or earning s 0p.~ch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {'n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becoriss available, is obtained, and Lender requircs
separately designated payroents toward the premiums fos 1 scteage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowes 'was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Bor:ovier shall pay the premiums fequired to
maintain Mortgage Insurance in effect, or to provide 4 Bon-r adable loss reserve, untll Lendefr’s
requirement for Mortgage Insurance ends in accordance with any writte: arreement between Borrower and
Lendet providing for such termination or until tesmination is required hy Arplicable Law. Nothing if this
Section 10 affects Borrower's obligation to pay inferest at the tate provideZ i the Note.

Mongage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
gy incur if Borrower does not repay the Loan as agreed. Borrower is mot 7 prrty to the Morigage

UrAnce.

Mortgage insurers ¢valuate their total risk on all such insurance in foree from «me to time, and may
enter into agreements with other parties that share or modify their tisk, or reduce losses, (he>e agreements
are on texms and conditions that are satisfactory to the morygage insurer and the other part; {.,¢ narties) t0
these agreements. These agréetnents may require the mortgage insurér 1o make Paymenis Ysns 71y SOUTCE
of funds ther the morgage insurer may have available (which mey include fuads obtained froid sMurgage
Insurance premiuvms).

‘As a result of these agteemens, Lender, any purchaser of the Note, another insurer, any rejugurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Boyrower's payments for Mortgage Insuranve, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a shatt of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1s often termed "captive reinsvrance.” Further:

(a) Any such agreements will pot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Losan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

21231265
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(b) Apy such agreemesits will not affect the rights Borrower hag - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may ipelude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuranee, to have the Mortgage Insurance terminated automatically, and/or to Yeceive a
refund of any Morigage Insurance presniums that were unearned at the time of such cancellation or

termination.

11. Assignment of Miscellancous Procecds; Forfeiture. All Miscellaneous Proczeds are hereby
assigned to and shall be paid to Lender. _ _

£ the Property is damaged, such Miscellcous Proceeds shall be applied to resioration OF Tepalr of
the Property, if the restoration or repair is economically feasible and Lender’s security ig not lessened.
During such repair and restoration period, Lender shall have the right 1 bold such Miscellaneous Proceeds
ungl Lender has had an opportunity to inspect $uch Properry (o cnsure the work has been completed 1o
Lender's saii*‘actioh, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and risteation in 4 single dishursement or in a series of progress payments as the work is
completed. Uniess #n agreement is mads in writing or Appliceble Law requires iaterest 1o be paid on such
Miscellaneous Procerds, Lender shall not be required to pay Borrowet any inteyest or eamings on such
Miseellaneous Proceras. If the restoration or repair is not economically feasible or Lender’s security wonld
be lessened, the Miscél'ane;us Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘wish the excess, if any, paid 10 Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for i1 Section 2. ‘

In the event of a total tikivig ~destruction, or loss in value of the Property, the Misccllancous
Proceeds shall be applied to the sums sncured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of 3 partial taking, acstraztion, or loss in value of the Property in which the faix market
value of the Property :mmadiately before sl vartial saking, destruction, or logs in value is equal t& of
greater than the amount of the sums secured Yy this Security Instrament jmmediately before the parital
taking, destruction, or loss in value, unless Bo'rower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be tedrced by the amount of the Miscellangous Proceeds
multiplied by the following fraction: (a) the total smeat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (6) the fair rmarket value of the Property
immediately before the partial taking, destruction. or loss i vzine. Any balance shall be paid to Borrower.

In the event of a partial t#king, destuction, of loss in vame of the Property in which the fair market
value of the Property immediatcly before the partial taking, desiyction, or loss in value is less than the
amount of the sums secured immediately before the partial waking, destuction, or loss in value, unless
Rorrower md Lender otherwise agree in writing, the Miscéllaneous Priceeds shall be applied to the sums
secured by this Security Instewment whether or not the sums ae then duy. ,

It the Property is abandoned by Borrower, or if, after notice by L€xder to Borower that the
Opposing Party (s defined in the next sentence) offers to make an award 105 a ¢laim for damages,
Borrower fails to respond 10 Lender within 30 days afier the date the notice is given, Lender is awthorized
1 collect and apply the Miscellaneous Procecds cither (0 restoration or repair of e Property or to the
sums securod by this Security Instrument, whether or not then duc. "Opposing Party' jocars the third party
that owes Borrower Miscellanesus Proceeds o the party against whom Bogrower has a vigh' of action in
regard 1o Miscellancous Proceeds,

Borrower shall be in defanlt if any attion or proceeding, whether civil or criminal, is begvi that, in
Lender's judgment, could result in forfeiture of the Property or other material imparment of Leader’s
interest in the Property or rights under this Securiry Instrutient. Borrower can cure such a default ad, if
accelerstion has occurred, 1¢igstats as provided in Scetion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairmépt of Lender’s interest in the Property or rights uader this Security Instryment. The proceads of
any award or claim for darnages that are artributable to the impaitment of Leader's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Pmceedls’ that are not applied 1o restoration or repair of te Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security 1 t granted by Lender
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1o Borrower or amy Successor in [atérest of Borrower shall not operate w release the liability of Borrower
or any Successors in Inerest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to ¢xtend time for payment or otherwise modify
amortization of the suis secured by this Securiry Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, eatities or
Successors in Interest of Borrower or in amounts less thaa the amount then due, shall not be a waiver of or
preclude the exercise ¢f any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thar Borrower’s obligations and liability shall be joint and several. However, any Borrower who
cossigns this Security Istrument but does not execute the Noie (a "co-sigaer?): (a) is co-signing this
Security Io=ument only to mortgage, grant and convey the co-signer’s interest in the Property under the
termns of ‘s Security Instrumeat; (b) is not personally obligated to pay the sums secured by this Security
Instyument; 2ad fc) agrees that Lender and any other Borrower can agree to extend, modify, forbear of
make any acccnredations with regard to the terms of this Security Instrument or the Note without the
co-signer’s comdeit.

Subject to the provisions of Section 18, any Successor in Iuterest of Borrower who assumes
Borrower's obligarions «ans.7 this Securiry Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Inssrument. Borrower shall not be released from
Bogrower's obligations and Jiabilicy under this Security Ingtrument unless Lender agrees 0 such release it
writing. The covenants and agre:rcais of this Scourity Instrument shall bind (except as provided in
Section 20) and benefit the snccessors and assigns of Lender.

14. Loap Charges. Lender ma/ charge Borrower fees for services performed in connection with
Bomower's defauk, for the purpose of piotecting Lender’s interest in the Property and rights under this
Security Instragent, including, but not limurid jo. atorneys’ foes, propéty inspection and valuation fees.
In regard 10 amy other fecs, the absence of expie<® cuthority in this Sccurity Instrument to charge a specific
fee 10 Borrower shail not be construed as a prohilition-2n the cherging of such fee. Lender may not charge
fess that are expressly prohibited by this Security Ins Tument or by Applicable Law.

If the Loan is subject to a law which sets maximum 0in charges, and that law is finaily interpreted so
that the interest or other loan charges collected or o be wo'iected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shafl be reivicd by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collecte frum Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make rhis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. ' a refund reduces principal, the
reduction will be treated 2s a partial prepayment withont any prepiymer: charge (whether or not 2
prepaymen charge is provided for under the Note). Borrower’s acceptance i any such refund made by
diract payment to Borrower will constitute a waiver of any right of action Bomower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Suturity [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeiu sh2Z-he deemed to
have been given to Borrower when majled by first class mail or when actually delivercd o Botrower's
notice address if sent by other means. Notice to any one Borrower $hall constitute notice to 2% Romowers
unless Applicable Law expressly requires otherwise. The notice address shali be the Prope:ty Address
unless Borrower has designated a substitute notice address by notice to Lender. Bormower shall {rourmily
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borews.'s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only cne designated notice address under this Security Instrument at any one time. Any
nodce tw Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
teceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicsble Law requirtment will satisfy the corresponding réquirement under this Security
Instmment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrvnent shall be
governed by federal law and the law of the jurisdiction @ which the Property is located. All rights sad
obligaiions ¢ontained in this Security Instrument are jubject to any requirements and limiations of
Applicable Law, Applicable Law might explicidy or implicitly allow the parties 1o agree by contract of it
might be silent, but such silence shall not be construed 2s 2 prohibition against agreement by conwract. In
the evem that any provision or clause of this Security Inscrument of the Note conflicis with A plicable
Law, such conflict shall not affect other provisions of this Security Inetrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) wonds of the masculine gender shall mean and include
corresponding neutex words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion Without any obligation to
take apy action.

17. doriower’s Copy. Borrowet shall be given one ¢opy of the Note and of this Securley Instrumeat,

18. Truns’es, of the Property or 8 Reneficial Interest in Borrower. As used i this Sectien 18,
*Inrerest in the Piogerty” means any Jegal or beneficial interest in the Property, includiog, but not limited
to, those beneficial i gneagts (ransferred in 8 bond for deed, confract for deed, installment sales contract or
escrow agreement, the wtent of which it the wransfer of title by Borrower at 4 furure date to a purchaser.

[£ all or any part of the Property or oy Interest in the Property is sold or transferred (or if Borrower
is not a natural person and + cncficial interest in Borrower is sold of uransferred) without Lender's priot
written congent, Lender may prquire immediate payment in full of all sums secured by this Secunity
Instrument. However, this option sl not be excrcised by Lender if such exercise is prohibited by
Appliceble Law.

If Lender exercises this option, Lencer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dete the notice is given in accordance with Section 13
within which Borrower must pay all guums rured by this Security Instrument. [f Borrower fails to p2y
these sums prior 10 the expiration of this poriad, Lender may invoke any remedies permitied by this
Security Instrument without further notice ot deniand nn Borrower. '

19. Borrower's Right to Reinstate After Acce.eration, If Borrower meels certain conditions,
Borrower shall heve tie right 10 have eoforcement 0f 40is Secutity Instrument discontinued ac any time
priot to the earliest of: (a) five days before sale of e ‘¢roperty pursuant to Section 22 of this Security
Tnstrument; (b) such other period a5 Applicable Law might aprify for the termination of Borrowet’s right
w0 reinstate; or (c) enwy of a judgment eaforcing this SecuricyInstrument. Those conditions aré that
Borrower: (a) pays Lender all surms ‘which then would be due uadix this Security Instrument and the Note
as if mo acteleration had occurred; (b) cures any default of any ower cousnants or agreements; (C) pays all
expenses incurred io cnfor¢ing this Security metrument, including, but not .irtited to, reasonable attormneys’
fess, property inspection and valuation fees, and other fees incurred for @ rurpose of protecting Lender’s
imterest in the Property and rights under this Security Instrument; and (d) takes such action as Leoder may
reasonably require to assurc that Lender's interest in the Property and rizms under this Security
Tnstrument, and Botrower’s obligation to pay the sums secured by this Security /nstrment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expensts in one or more of the following forms, as selec’a Dy Lender: (9)
cash: (b) money order; (C) certified check, bank check, weaurer’s check or cashier's chegk, vrovided aay
such check is drawn upon an institution whose deposits are msured by 2 federal agency. insprzeentality of
entity; or (d) Electronic Funds Trapsfer. Upon reinstatement by Borrower, this Security Inetorent and
obligations secured hereby shall rernain fulty effective as if no acceleration had occurred, Hove=vez, this
right to reinstate shall not apply in the case of aceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 paxtial interest in
the Note (together with this Seeurity Instrument) can be sold ope or more timés without prior notice 0
Borrower. A sale might result n 8 change in the entity (kmown 2 the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secutity Instrument and performs other morigage lodn
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be givén written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any information RESPA
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fequires in connection with 2 notite of transfer of servicing. If the Note is sold and thereafter the Loan i3
serviced by a Loan Servicer other than the purchaser of the Note, the morgage loan servicing obligations
to Borrower will remain with the Loan Servicer ot be transferred to 4 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
indjvidual litigant or the member of a class) tha arises from the other party's actions pursuant [0 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Fasteument, uatil such Borrower or Lender has notified the other party {with such
noticé given in comptiance with the requirements of Section 15} of such alleped breach end afforded the
other parmy he'eto 8 reasonsble period after the giving of such notice to take corrective action. If
Applicable Lew nrovides a time périod which must elapse before centain action can be takes, that time
period will be dazunzd 10 be reasonable for purposes of this peragraph. The notice of acceleration and
oppormnity t0 Cufe-gven to Borrower pursuant to Section 22 and the notice of acceleration given to
Bomower pursuant to Serzicn 18 shall be deemed to satisfy the notice and opportupity to take corTective
action provisions of this Sectiun 20,

21. Hazardous Substances As used in this Section 21: (a) "Hazardous Substances” are those
cubstances defined as toxic or hazz,us substances, pollutants, or wastes by Environmentsl Law and the
following substances: gasoline, kerosere, ther flammable or toxi¢ petroleum products, toxic pesticides
and herbicides, volatile solvents, matena!s rontaining asbestos or formaldehyde, and radioactive materials;
() "Environmental Law" means federal lave 7o laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prowation: (c) *Bavironmental Cleanup” includes any responsc
action, remedial action, of removal setion, 28 deiined iz Bovironmental Law; and (d) zn "Enviroamental
Condition” means & condition that can Cause, coLtribure 1o, or otherwise wigger am Environmental
Cleanup.

Borrower shall not cause ot permit the presence, use, &4p.cal, storage, or release of any Hazardous
Substances, o thréaten 1o release any Hazardous Substances, on-of o the Property. Bormower ghall not do,
nor allew anyone ¢lse to do, anything affecting the Property (a) th'zis in violation of any Eavigonmental
Law, (b) which creates an Environmental Condition, or {c)} which, due tJ the presence, use, o7 release of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two gentences shall aor appiy to the presence, use, or storage on the Promurrz of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nogies fesidential uses and to
maintenance of the Property (includwag, but not liggited 1o, hazardous substances in concumer products).

Borrowéy shall promptly give Lender wriren notice of (2) any investigation, clawm, Jeinand, lawsuit
or othet action by any governmental or regulatory agency or private party iavolving the Frozery and any
Hazardous Substance or Environmemtal Law of which Borrower has actual knowledgs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of eny Hazardous Substance, and () any condition caused by the presence, use or releasv vi &
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take all necessary
remedial actions in accordance with Bnvironmental Law. Nothing herein shall create any obligation on
Lender for an Brvirommental Cleanup.
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NON-UNIRORM COVENANTS. Borrower end Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
gefault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foretlosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclasy”  proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclos»s, If the default is not cured on or before the date specified in the notice, Lender at its
option may reqiire immediate payment in full of all sums secured by this Security Instrument
without further deriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to (olfert all expenses in¢urred in pursuing the remedies provided in this Section 22,
including, but not linxice «», reasonable attorneys® fees and costs of title evidence.

23. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower b7l p#v any fecordation costs. Lender may ¢harge Borrower a fee for
releasing this Security Instrument, bu’ only if the fes is paid to & third party for services rendered and the
charging of the fec is pexmitted under Applicable Law.

24, Waiver of Homestead. In accordance “ith Iilinois law, the Borrowér hereby releases and waives
all rights under and by virwe of the Illinois homestear cremption laws.

25. Placement of Collateral Protection Insurance. Urless Borrower provides Lender with ¢videgce
of the insurance coverage requiréd by Borrower’s agrecmein *«ith Lender, Lendér may purchase insurance
al Borrower's expense 10 protect Lender’s interests in Borrower's ¢<dlateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purhases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneriivn with the collateral. Borrower
may later cancel any insurence purchased by Lender, but only afier praviding Lender with evidence thar
Borrower has obtained insurance as required by Borrower’s and Lender’s agitment. If Lender purchases
insurance for the collateral, Botrower will be responsible for the coss of that isurance, including interest
and any other charges Lender may impose in comméction with the placement of the insurance, uatil the
effective date of the canceliation or expiration of the insurance, The costs of the insuince may be added to
Botrower's total outstanding balance or obligation. The costs of the insurance may be mor tha the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrament and i any Rider executed by Borrower and recorded with it.

Witnesses: Mﬁk"l\l
e / o
Barrower

( tfovas R. LyneH

SUSAN L. MORREALE LYNCHE Bormower

el (Seal)
sBorTg ver -Bomowey U'.‘
o
N
o
A\
o
(Seal) /X (Seal) i
-Borrower -Borrowes QN
(Seal) - (Seal)
-Barrower -Borrower
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STATE OF IL, N /ém—’dounty 5S;
. 2 Notary Public in and for said county and

I, /
g1ate do hereby ceruify that SUSAN/L. MORREALE LYNCH AND THOMAS R. LYNCH, WIFE AND
HUSEAND , AS JOINT TENANS

known to me to b¢ the same person(s) whose name(s) subscribed 10 the foregoing instrument,

personally
appearsd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumers as his/ber/theit free and voluntary act, for the uses ang purposes in sef forth.
Given e my hand and official seal, this /7K day of 2002 .
My Commission Expues: %—
Notary Fublic 4
gh ) " '/ -;)
o 2
3.0 v
: = L
<N
o |
L,
N
=i
¥
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