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ASSIGNMENT GF RENTS

THIS ASSIGNMENT OF RENTS dated October 30, 2002, is made 2nd executed between Paul Tsakiris and
John M. Tsiaousis, whose address is 5718 N. Mozart, Chicago, IL 69659 (referred to below as "Grantor")
and COMMUNITY BANK OF RAVENSWOQOD, whose address is 2305 %, LAWRENCE AVENUE, CHICAGO, IL
60625 (referred to below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, granis a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Asnts from the following
described Property located in Cook County, State of lllinois:

LOTS 13 AND 14 IN BLOCK 1 IN JERNBERG’S SUBDIVISION OF LOT 20 OF COUNTY CLERK’S DIVISION
OF PART OF LOT 38 OF SCHOOL TURSTEES SUBDIVISION IN SECTION 16, TOWISHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5917-19 South Emerald Avenue, Chicago, IL 60621.
The Property tax identification number is 20-16-300-060-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and contro! of and operate and manage the Property and collect the Rents, provided that the granting
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the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lenders security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A). to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or iaw for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body ‘iaving jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise)of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall b& isonsidered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue *o h@ effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment cr-of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure iiie amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender;, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness o to this Assignment.

LENDER’S EXPENDITURES. |f any actioh rr_proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails tc_cuniply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment o/ any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Londer deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for iisuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purpeses will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the dats of renayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (1) bLe payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable wite-any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) ihe-emaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's riaiusity. The Assignment also will
secure payment of these amounts. Such right shali be in addition to all other, iights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Defaull 1:ndzr this Assignment:

21232694

Payment Default. Grantor fails to make any payment when due under the Indebtedness

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agresment between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material




UNOFFICIAL COPY

Aeuwl Jepusm ‘peisixe puewsap ay) Joj spunolb Jadoid Aue jou o Jayoym ‘epew are suawAed ay) ydym Joj
suonefiiqo ay) Ajsies (jeys puewsp $43pudT 0} asuodsal Ul JepuaT O} SI9SN JAYJ0 Jo sjueud) AQ sjuswhed
'spasdoid 8y} 109]|02 pue awes ay) aenobsu 0] pue I0URID) JO dWeU BU) Ul josisy) Juswhed ul paaeoel
sjuswinisu) esiopus 0} 10ej-ui-A8uiole S ojueln) se Jspua sejeubisep Aqedoasin JOJURIG UBYL Jopus
Aq pa109||00 ale SjUSY BY) | "SAOQE ‘UONOSS SIUSH 108|070 PUE Baieday 0} WyBIY sJapusT 8y} Ul 10} papircid
sybu ayy |ie aaey |eus Jepuer ‘Wb sy jo BoURIBYUN, U] SSeupselgepu] oy} jsurebe 's)sod s Jepus
aaoqe pue 1aA0 ‘speedsoid jsu ey} Aidde pue ‘predun pue snp jsed sjunowe Buipnoul ‘siuey eyl 198}jod
pue Auadold ay) Jo uoissessod axe} o) Jojtels) o} ao)0u noypm ‘Wbl syl aABY |jeys JepusT "SuUsY 1231109

‘Aed 0) painbai
aq pinom Jowets yoym Ayeusd uewAedaid Aue Bupnjou; ‘ejqeded pue anp AjsieipeluLl sssupalqepu| snue
8y} aJejoap 0} Joyuely 0} 810U noyum uondo sy e bl syl aAey [[BYS JBpuaT *SSIUPIIGIPU] SJBI3[22IY

:me| Aq papiaoad seipetual 10 B
18410 Aue 0} UolIppP- U ‘selpewel pue siybu Buimojio ay) Jo a10w 1o du0 Aue 8si0lexs Aew JapusT ‘ieyesisy)

swn Aue je pue ynejsQ Jo WA Aue jo 80UBLN000 Bul uodn  “LINV43A NO SIIA3IWIH ANV SIHOIY

‘leonoeud Alqeuoses) se uoos se aouedwos eonpo.d 0y JusIaINs
sdajs A1essaoau pue ajqeuoscs! ||B So19(dwod pue Senupuod Jayesieyl pue JNe@p 8y 8and 0} JUSIINS
8q 0} UOIBIJSID 8|0S $,J8PUDT L1 SWBSP JapuaT Yaum sdals sejeul Ajaeipawwl ‘sAep (G1) uasyly uey) aow
saunbas 8 oy 1 (g) Jo 'siEp (Gr) ueayy wuNm Ynejep ayl seno (1) :negep yons jo aind Bulpuewsp
lapus wo) sonou usium Buinesel iaye ‘10jUBID Ji (PBIIND20 BABY ||IM YNBISP JO JUBAS OU puR) paina eq
Aeuws 3 ‘sypuow (21) enjem) Buipaoaid sy 1igyim Juswubissy siyl jo uoisiacid 8Wes 3y} Jo yoes.q B Jo 83ljou
usaIb usaq 10U SeY JOJRIE) §i PUB S|EIND $1 JuswAed Ul §Nejop B UBL) JOYl0 ‘INejap AU j| "SUOISIAOI4 aing)

'9InJasu| J|as)l seAal|aq yue) poob u) Jepus *Ajundasu)

‘patredw €1 ssaupaigapu| ay; jo asuewlopad Jo juawded jo 10edsoud
9y} SeA8l[eq Jopua JO ‘UOHIPUOD [BIOUBUY S JOWEBIL) Ul SinD20 oBueyd aslaApe [eUajelW v -abueys) astaapy

‘Ineyeq Jo usaz Aue aind ‘os Buiop U ‘nue ‘1apuaT 0} A1010B)SIIES JBUURW B Ul AjuesenD
ay) Jopun Buisue suonebiqo ay) Ajeuopuosun aswnssk O1-sjelse sJouriend ayp ywiad ‘o) paanbal
8Q 10U |[eys Inq ‘Aew ‘uondo sy je ‘lepus ‘Yieep B JO JUSAR R U] SSBUPBIgepU| ey} Jo Ajueient) Aue
‘Jepun Ajigel| 10 'jo Aupiea ey) seindsip 10 $9Y0A3! IO ‘Jusledwionly SaLw0d8(q J0 S8Ip Aped UCHEPOWWOIIE
10 ‘Aleans ‘uesiopus ‘JouerenB Aue 1o sSaupaIgopul 8yl Jo Aue 0 JAued uonepowwosoe 10 ‘Alains

‘Jasiopus ‘1ojuesenfi Aue o) 10edsss yum sind20 syusas Buipasaid sy jo-Auy  lojuelens)y Bunodyy SiuaAl

"Jsurebe pemoliog Jo ‘plos ‘pabewep Aj[elueisans ‘Usjois ‘1S0| S| Auadold 911 5507 Jo abeweq Auadoid

‘ayndeip au) 10} puUOg JO aAlasal
ajenbepe ue Buieg se ‘uoleIOSIP Bj0S S) Ul ‘lepus AQ pauUIWIe}dP JUNowe Ug Ul ‘Buipssdold sinyepo)
10 J0)paId ayy Joj puoq A1@uns B JO ssluow Jepus yum susodep pue Bupeasosd ainyeol Jo Joypald 8y
j0 801j0U uenuMm Jepua sanb sojuels) y pue Buipaacoid ainyBYOy IO I0NPRID BY] JO SISBG 841 S YoIyM Wied
ay) Jo ssaus|geuoseal Jo Alpilea ay) 0} se Jojueir) Aq endsip yyey poob e s atey) §i Alddeeu|eys yneeq
JO JUBAT SIU) "JIBABMOH IBpUST Yum ‘Sjuncade Jisodep Buipnioul ‘sjunodge SJojUBIS) JO Aue 0 tuswysiuled
B sapnouy siy]  'ssseupaigepul ey Buunsas Auadosd Aue Jo sjusy ay) isuiebe Aousbe |ejuswuisach
Aue Aq 10 soern jo soupaid Aue Ag ‘poylew Jeyio Aue Jo uoissassodas ‘diay-jles ‘Buipasscid |erdipnl

Aq seyleym 'sBuipeasoid sinyeuo} Jo 8INS0|9810) JO JuBWedUBWWO)) ‘sBuipassold einjapio Jo Joypal)

‘lojuels) 1suiebe Jo Aq sme| Aousajosul 10 Adjdnayueq Aue sepun Buipessold Aue JO JUSWEIUBWLLOD
3y} Jo ‘InoxIom Joypald jo adAy Aue ‘sionpsio jo 1BUBq By} Joy Juswubisse Aue ‘Auadoid sJowers jo yed
Aue Joj Janeoa) e jo Juswiulodde ey} ‘JOJUBIY) JO ADUBAIOSUI 8y} IOJURIE) JO yiesp 8y] ‘Aauaajosu] 10 yieag

‘uoseal Aue Joj pue aum Aue
1e (ua| 10 1s8JBIUl ANINDBS pejoapad pue pIeA B 81e8.0 0} Juswnoop [Bie)e|joo Aue Jo ainjie) Buipnjaul) 10848
pue 8010} ([N} W 8Q 0] $8SBA8D SJUBWIN0(Q PeleleY 8y} jo Aue Jo swubissy Siy| "uonezi|eiaie|o) 2An93)eQ

Ja}jeasey} awn Aue Je Buipea|siw 10 8s|e} S8LU0DQ IO PAYSILINY IO BPBW SLWI) 8y} 1B 10 MOU Jaype qoedsel

v abed (penunuoy)
SLN3H 40 ININNDISSY

21232694




UNOFEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power 1o protect and
preserve the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession Of receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as

a receiver.

Other Remeries, Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remcdisa. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an eleciion io make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Granior's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. (i Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. (Wt ether or not any court action is involved, and to the extent not
prohibited by law, all reasonable experises l.ender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the erforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest a4 the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, inout limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lerder's legal expenses, whether of not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipatad post-judgment collection services, the cost of
searching records, obtaining title reports (including foreciosdr2 reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent parnitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisiuns 2re a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, ceristitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. Ng alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought 1o be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purpsses only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced iv accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of

the courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.
Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in

232694
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ASSIGNMENT OF RENTS
(Continued) Page 7

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment._ The word "Assignment® means this Assignment of Rents, as this Assignment of Rents may be
amended or morified from time to time, together with all exhibits and schedules attached to this Assignment

of Rents from time o time.
Borrower. The ward” Barrower" means Paul Tsakiris and John M. Tsiaousis.
Default. The word "Defzuit’” means the Default set forth in this Assignment in the section titled *"Default”.

Event of Default. The words "Event of Default’ mean any of the events of default set forth in this
Assignment in the default secticn.of.this Assignment.

Grantor. The word "Grantor" means Patl Tsakiris and John M. Tsiaousis.

Guaranty. The word "Guaranty" mears the guaranty from guarantor, endorser, surety, of accommodation
party to Lender, including without limitation ‘@ guaranty of all or part of the Note.

indebtedness. The word "Indebtedness” mears-all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions. fer the Note or Related Documents and any amounts
expended or advanced by Lender 1o discharge Granlor's. obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, togethunwith interest on such amounts as provided in

this Assignment.
Lender. The word "Lender" means COMMUNITY BANK OF RAVENSWOOD, its successors and assigns.

Note. The word "Note® means the promissory note dated October 30,2002, in the original principal amount
of $112,500.00 from Grantor to Lender, together with all renewals of “extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or_agreement. The interest rate
on the Note is 7.500%. Payments on the Note are to be made in accordanse with the following payment
schedule: in 59 regular payments of $913.74 each and one irregular last payment estimated at $98,828.63.
Grantor's first payment is due December 1, 2002, and all subsequent payments avg dce.on the same day of
each month after that. Grantor's final payment will be due on November 1, 2007, ane wiil be for all principal
and all accrued interest not yet paid. Payments inciude principal and interest.

Property. The word "Property® means all of Grantor's right, title and interest in and to aii the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents' mean all promissory notes, credit agreements, Ioan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and
to receive and collect payment and proceeds thereunder.
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