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DEFINITIONS

Augs ™

Words used in multiple sections of this document ‘e gefined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the vsags of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which isdatsd  October 8, 2002
together with ali Riders to this document.
(B) "Borrower" is

JAVIER FERNANDEZ and ROSA C FERNANDEZ Husband and ¥Wifs

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™ is Hational Ccity Mortgage Co dba

Commonwealth United Mortgage Company
v Lenderis a corporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, reasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bu: Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payriet is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan curment. If
Borrower does notwa'so within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower. It not ~pplied earlier, such funds will be applied to the ontstanding principal balance under
the Note immediately pricr-io foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall re'icve Borrower from making payments due under the Note and this Security
Instrument or performing the cuveuants and agreements secured by this Security Instrument.

2. Application of Payments o1 Prcceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be-apolied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in whicii 1+ oecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due underiiis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower [or 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lsider may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to th.e-cxtent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied t the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymenis shall be
applied first (o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceesis to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amcunts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrunien as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (2} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiurss, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance preiniums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real eslate tax verification and/for reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounis {including deductible levels} and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprov. Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower w pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification 6, tracking services; or (b) a one-time charge for flood zone determination and certification
services and subseiuent charges each time remappings or similar changes occur which reasonably might
affect such detenniiaiion or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Federul Finergency Management Agency in connection with the review of any flood zone
determination resulting 170.n-an objection by Borrower.

If Borrower fails to maiiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity iz ' Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater i lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any aeounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall te rayable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals 0f such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard mostzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the gt to hold the pelicies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenider il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standari morigage clause and shall
name Lender as mortgagee and/for as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier-und Tender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowtr oflierwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by riider, shall be
applicd to restoration or repair of the Property, if the restoration or repair is economicall; fcasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ihe 1ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for publtic adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

initial M
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tins Sceurity Instrument, whether or not then due.

6. Occipauvy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aiterthe execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal “evidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which’censent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bérrower’s control.

7. Preservation, Maintenznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propiity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ip/in. Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decteasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eceunmically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Preperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment c¢ i a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar: rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completicr of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durli the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemerits to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material revesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Forrcwer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insormment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b*there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited 10: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds spall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceads shall be applied in the order provided for
in Section 2.

In the event rfa total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the cums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a piiial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaie'y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sicured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boriower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th= sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair nar’.e? value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction  or loss in value of the Property in which the fair market
value of the Property immediately before the paitial iaking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums a7¢ 2iien due.

If the Property is abandoned by Borrower, or if, after notics by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setiic-a claim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice is given, {onder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prareity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means whe %iird party that owes Borrower
Maiscellancous Proceeds or the party against whom Borrower has a right of activar 11 regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciimira!. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauis 970,44 acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be distissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awsra or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operaie to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the griginal Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument (2) words of the masculinc gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
inctude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen?, ie intent of which is the transfer of title by Borrower ata future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pérson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender inzy require immediate payment in full of all sums secured by this Security Instrument.
However, this opticr shiall not be exercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender exercises <nis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay.all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of Yus period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Ziemond on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have et:éorzement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢ i Property pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law might specify: for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: {a) pays
Lender ail sums which then would be due under this/Sevrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenats Or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limiies to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the ‘pu.pose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sueh action as Lender may reasonably
require to assure that Lender’s interest in the Property and righs under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrunieri, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrorver pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (;)} cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secriad. hercby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sha'l put apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in:etost in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;

(Seal)

-Borrower

— Lol piuid,

‘ROSA C FERNANDEZ

= (Seal) (Seal)
‘fonower -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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C el

STATE OF ILLINOIS, County ss:
L .\GL,Q_ LA)\_DL_O/\/-L'LDSYLA_‘D , a Notary Public in and for said county and
state do hereby certify that

Jovier Forrantezs Eodo- C. pe_irr\md}-é

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverrunder my hand and official seal, this “8)4’\,\ day of M 2007

My Commission Cxpuzs:

Notary Public u v L/

"OFFICIA' SEAL"
NO?A;OA ST oS
e Y PUBLIC, STA (" " OF HLNOIS

MMISSION EXPIRES /5 2005
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 8th  gayof October 2002
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deert (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to

National-4ity Mortgage Co dba Commonwealth United Mortgage Company (the
"Lender"} of the same da:: and covering the Property described in the Security Instrument and located at:

§514 S FRANCISCO, CHICAGO, Illinois 60629
[Propeny Address]

1-4 FAMILY COVENANTS. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthex.corenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumert, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to/the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inteaded o be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apjraratus, cecurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stov’s, rcfrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, siiades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whicii. including replacements and
additions thereto, shall be deemed to be and remain a part of the Property cove d by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument {or the lcasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the S=curity Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Initi

Page 10of 4
@p@;sm (0008} VMP MORTGAGE FORMS - (800)521-7291
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Properyy, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially apgiointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled.iohave a receiver appointed to take possession of and manage the Property and collect the
Rents and profis ¢¢rived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Freperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectinig the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender Gecured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants tiat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph,

Lender, or Lender’s agents or a judicia!'y Zppointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or aftcr giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver may do so at any time when a default occurs, Any
application of Rents shall not cure or waive any defauit o invalidate any other right or remedy of Lender.

This assignment of Rents of the Property shall terminute when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or breacis under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumept and Lender may invoke any of
the remedies permitted by the Security Instrument,

%57& (0008) Page 3of 4
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g‘j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000494885 0C
STREET ADDRESS: 6514 S FRANSISCO
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 19-24-121-024-0000

LEGAL DESCRIPTION:

LOT 6 (EXCEPT THE NORTH 5 FEET THEREOF) AND THE NORTH 10 FEET OF LOT 7 IN THE
SUBDIVISION OT THE EAST 1/2 OF BLOCK 5 IN EAST CHICAGO LAWN BEING SWANNELL'S
SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOQIS.

LEGALD

24232765




