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THIS MORTGAGE ("Security Instruinent ") is given on ~ October 21, 2002
The Mortgagor is

" RAMONCITO N OCAMPO and NHI OCAMPO :usband and Wife
* AKA RAY OCAMPO

("Borrower"). This Security Instrument is given to
National City Mortgage Co.

*

which is organized and existing under the laws of The State of Ohio _and
whose address is 32312 Newmark Drive, Miamisburg, Ohio 45342

("Lender"). Borrower owes Lender ws principal sum of
TWO HUNDRED EIGHT THOUSAND SIX HUNDRED TWENTY FOUR & 00/100

Dollars (US. 8 208,524.00
This debt is evidenced by Borower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on November 1
2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument, and (c) the performance

FHA Illinois Mortgage - 4/96

@;lR(IL) (0109).01
VMP MORTGAGE FORMS - {800)521-72 ‘ ‘l ‘“ “ |I“|
Page t of 8 Initiats: EW .

EE

N I3-CP




UNOFFICIAL COPY

[ 4
N .
W s/ 810 z iy Lo{eor0l (1|)up%
“winpuwaid souemsu ofediow

2} 10 aNP SHUTOWE UO Paseq 34 10U et JUNOIOE Y UT J[QE[TRAR A1 sluowAed s Iomonog A 2I0J0q STUIWISINGSIP 10
SimaursgsTp paednueun 1o} vASAY AqQ panmwiod 9419831 10 uorysna 3y ey 3daoxs ‘(, yd$ay,) swm o1 sum wolp
papusure oq Aew Koy Se ‘00S¢ Med A1 b7 ‘suonerusor Sunuowadun pue ‘bas 12 1097 UONSAS 'S ZI ‘bLET JO
1Y S2IMP3s0Id WWBUIAMIAG JEISH [69Y SN JOPUN JUNOOOE MOIISA §,J0MOI0G 10§ pannbar oq ABUI Tey) Junoure wnwrxew

91 Pae0x3 01 10U Junowe eFoi33e Ue W SWAN] MOIISH IO] SUNOWE Ploy PuB 13900 ‘owm Aue e ‘Aews Japua
o SPUN] MOIOSH,, Paf[ed are 13puv] o pred sums oup
Pue SWA] MOIDSH, Po[fed axe SWat 35 “ATej01008 oyl 4q 23xeyd Ajpuow 9t sog 1deoxy "KIe101308 2U1 4q pauruop
3q 01 Junowre sjqeuoseal B UT ‘ATe101008 9yl AQ ploy st juswnnsuy AJLnsog sup J wnnwaid souemsur afeuow e jo
peaisur 95 reyo Anpiuow e (1) Jo *AXe101008 9y 01 1opua 4q pred oq 03 wnturoxd souemsut 98eSuow fenuue s 1oy wns v
(1) :xouta spnzout Hste reys JuowAed Ajqiuow yoes JuowInnsuL AILN0S 3 Play IS JpUT J1 pannbal uaoq ARy pmom
umnmoxd yons yzgm. wr reak Aue ur 1o ‘(, Leo10ag, ) luswdopeaaq ueq) pue JwSnoy Jo ATe101008 9 of wmwoaid
ouemsut dfeduow: P A7d 1SnW 1PUFT U YOMM UT Jeok Aue up f ydesSered sopun ponmbar souemsur soj surnyuroxd
(9) pue *Auedord oy to-sruor punosd 1o sjuswied proyasesy {9) *Anadoaq oyn 1sureSe poras] aq 01 10 PaTAY] SJUOWISSISSE
Teroads pire soxes (€) 107 wis 2 ‘sofreyd oje) Aue pue sjoN oy ur 1oy 1908 se jsaut pue redrouud oy yia soy1eso)

‘uswied Aiuows 4o ur 9pridu( feys Jemouog “sadaey) B} PuE NULINSU] ‘SIXE], Jo JudmAed A[QIUoO 7
"310N a1y Japun 2np SoBreyd A1e] pue ANON 911 Aq PIOUIPIAL 1qap a1p ‘uo

Isasonnt pue ‘jo redrounid 2y onp usur Sud [eys somomog *ad1e) ayeT pue 1sad)u] ‘edpuLg Jo Wwawie] 1

"SINVNIAOD WIOHINN
'SMO[IO] S 2015 PUE JUBUSAOD JOPU] PUR IDMOLIOH

*Auadoid Tea1 BuLoao yuswin i AJLNoes uLIOjIUN B AMNSU0d o} uonoIpsun{ Aq SUONELIEA PatIwI]
(A SYUBUSACD ULIOJIUN-UOU PUE 35N [BUONEU JOJ STUL/00 JWIOJIUT SIUIQUIO) INTANALSNI ALIINDIS SIHL

"PI0O31 JO SAUBIQUINIUD
Aue 01 130[qns ‘spuewop pue swiep [ Isuege firodoxd a1 ¢4 2un oq1 Afrerousf pudjep M puR SiueLeM mouog
"PI0J21 JO S20URIQUINOUS J0J 1da0xa ‘parsquinousun st Auedold <) semn pue Ausdoig Ay £aAu0d pue Jueis ‘ofefuow
03 3Y3U 9Y) ey pue PaAdAND Kqa1sy A4=ISo 9yl JO pozies ATTRjMe] St femouog Jey) SINVNIAQD JIMOTI0d

o Aadold,, oy se uawINDSU] KJLMOAG S Ul 01 PoLIAJaI 81 JuyuBa1n] a1 Jo [ “MeUMASU] AILMIAG SIp Aq
PRI9A00 3q OS[e [feys suonippe pue sjuawadeida: (v “Auadoad ot jo wed e Lsimany 1o mou somixiy pue saoweusundde
‘Swased e pue ‘Apadord o uo paerd INERIY IO MOU SRWAAOK W 2. e HIIM WHIHIAO0L

'(,ssamppy Auadoid, ) [epon diz) stouiqy ‘[4o] (A4 1}
[190mg] L5304 MYO ‘ID X4aL 00tS o SS2IPPE 1 SBY YoryM
0000-Z00-T(T-8Z-8Z # I [eoreg

*EIONITII '‘AINAQD d00D NI

‘NYIAQI¥ER TY4IONI¥A QUIHL 40 ISVE £ HONWY "HIMON 9f dTHSNMOL

‘82 NOIIDAS 40 Z/1 ISIM HHI 40 ¢/T ISVE HHI 40 NOISIAIQEAS ¥

ORIZE ‘9 IINA SHMVA NMOIHINOS S,ANVAWOD AONY HSOINTOH ‘I ANHLAY

NI 2 ¥007d NI TT 10T 40 I=Ed 00°0Cf ISHM HAL GNY ST ‘HT ‘€T

‘ZT S10T 40 NOISIATALAS ¥ ONIHE ‘NOISIAIAENS I¥N0D XAOf NI Z Lo1

:stou] *Auno) H000

ur poweoop Awedord pequosep  Sutmopoy S . Iopuyy ap o Afoauod pue weif ‘ofeSuow  Agomoy
sacp 1omorrog ‘ssodmd sryy 10 0N Syt PUB JUSWNSL] AILMOSS S 1Bpull SUAUIAIFE PUE SIUBUSAQD S JOMOLIOG JO

9T966zTs




UNOFFICIAL COPY

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b}, and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior 1o
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items {a), (b), and (c).

3, Applicatica of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the niorigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of thc imonthly mortgage insurance premium;

Second, to any taes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reyviced,;

Third, to interest due unds: the Note;

Fourth, to amortization of (e principal of the Note; and

Fifth, to late charges due under the-Note.

4, Fire, Flood and Other Hazar< Yisurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, agawst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance svall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on th., Property, whether now in existence or subsequently erected, against
Joss by floods to the extent required by the Secretary. Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immed:ate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernes 18 hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender izinily. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of ih% i1debtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in parcgraph 3. and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of t1e proreeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parsgzaph 2, or change the amount of such
payments. Any €xcess insurance proceeds over an amount required to pay all outsierding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Pioperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall psss.to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resicence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the'Pioperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extennating circumstances
exist which are beyond Borrower’s control. Bormower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial intcrest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does S0 occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent evenis.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretarv:
(¢) Mortgag2 Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be cligible fo: Tnsurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, reyvie)immediate payment in full of all sums secured by this Security Instrument. A written
statement of any auihorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
10 insure this Security fstrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium (o the Secretary.

10. Reinstatement. Borrower haz right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dus under the Note or this Security Instrument. This right applics even after
foreclosure proceedings are instituted. To ruingtste the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account czrent including, to the extent they are obligations of Borrower under
this Security Instrament, foreclosure cOSIS and teasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon 'einstatement by Borrower, this Security Instrument and the
obligations tha it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permil reinstatement if: (i) Lende: has accepted reinstatement after the commencement of
foreclosure proceedings within two ycars immediately preccding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differeut yrounds in the future, or (iii) reinstatement will
adversely affect the priority of the licn created by this Security Instrumenf.

11. Borrower Not Released; Forbearance By Lender Not & waiver. Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrum2nt granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrow<x or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor ii-increst or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insi nueat by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Leader in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenzu's and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boawer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, Ay Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument, and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releas=.. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withovit charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Fumestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secuvity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ‘covezants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements. oi this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)). .

[] Condominium Rider Lvﬂ! Growing Equity Rider [ Other [specify)
Planned Unit Development Rider Croduated Payment Rider
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