SrBEEE

9lg-4  ¢00/100°d Oll-L

" UNOFFICIAL CQEE¥E ™, |

2002-11-08 08:54:31
Cook County Recorder 104,00

IR

0021235475

AFTER RECCRC'‘G RETURN TO:

Washington Mutwua), Bank, FA
C/0 ACS IMAGE S4Y JTIONS
12691 PALA DRIVE %iS1SSDPCA
GARDEN GROVE, CA 95247,

[Space Above " his Line For Recording Data]

CHICAZO TITLE ST50413939

MORTGAGE

03-2341-061544518-2

DEFINITIONS

Words used in multiple sections of this document are defined below a/1i olher words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage (of words used in this
document are also provided in Ssction 16.

(A} "Security Instrument” means this document, which is dated Octgohes 2% 2002 ’
together with all Riders to this document.
(B) "Borrower” is _agam GEOR AND ENA GE scg S TN HWIBE

Borrower is the mortgagor under this Security Instrument.

{C} "Lender™ is Washington Mutual Bank, FA, a federal association .

Lender is a Bank organized and existing under the laws

of United States of America L. Lender’s address is
400 East Main Street Stockton, CA 95290 .

Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissaory note signed by Borrower and dated October 25, 2002
The Note states thst Borrower owes Lender One Hun e | enty-sSix Thousand

g0/100

Doliars (U.S. $ 126,000.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than November 1, 2017 -
(E} "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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i) “Riders™ means all Riders to this Security Instrument Thar are executed by Borrower. The
tollowing Riders are to be executed by Borrower [check box as applicatle):

[J] Adjustanie Rate Rider [ ] Condominium Rider ._] 1-4 Family Rider
{7} Graduated Payment Riger {_] Pranned Unit Development Rider ._1 Biweekly Paymeny Rider
[] Balloen Riger (] Rarte improvemem Rider ] Second Home Rider

[ Orner{s) Ispecify!

{H} “Applicable Law"™ means all controlling appficabte federai, state and local stautes, regulations,
ordinances ana administrative rules and orders (that have the effect at law) as well as all
appiicabie final, non-appealable judicial opimions.
{ ~“Community Associadon Duss, Feas, and Assessments® means ail adues, feas, assessments
and other charges that are imposed on Borrower or the Proparty by a condominium association,
homeowners association or similar arganizartion.
{4} "Electroiic Funds Transfer® means any transfer of funds, other than a transaction originated
Oy check, draft, or similar paper instrument, which is inituated through an electronic terminal,
talephonic insaJument, computer, or magnetic Tape so as 1o order, instruct, or authorize a finarcial
INSTITUTION To ALt or ¢redit an account. Such term includes, but is net limited t0. point-of-sale
wransfars, auton@ied teller machine transactions, transfers initiated by telephone, wira transfers,
and auromared ZClawsnahouse transfers.
(K) "Escrow lrtems~ mipns those items thart are gescribed in Secrion 3.
{L) “Miscailanecus P oc,2ds” means any compensation, settlement, award of damages, or
proceeds, whether by vsay »f judgment, setiement or otherwise, paid by any third party (other
than insurance proceeds-paid under the coverages described in Section 5) for: (i) damage to. or
destruction of, the Property; fii) crndemnartion or other raking of all or any part of the Property;
(i) conveyance in lieu of condzmnarion: or (iv) misreprasentations of, or omissions as to. the
- vaiue and/or condition of the Proper.y.
{M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or
default on, the Loan.
= (N} "Pariodic Payment™ means the regulirh seheduled amouny due for {i) principal and interest
under the Nota, plus (ii) any amounts unde:” S=~tion 3 of this Security Instrument.
{O) "RESPA™ means the Real Estate Settlement Pracedures Act (12 U.5.C. Section 2601 et seq.)
and its implementing raguiation, Regulation X (4 C.F.R. Part 35001, as they might be amendsad
from tims 1o tims, or any aadinonal or successc: legislation or regulation that governs the same
subject martter. As used in this Security Instruman., "RESPA* refers 10 all requirements and
restrictions that are imposed in regard to a "federally ri3laied mortgage (oan” even if the Loan does
not qualify as & "federally related mortgage loan™ under P=S>A.
(P) "Successor in Interast of Borrower* means any party «hat has taken title ro the Property,
whether or not that party has assumed Borrower’s obligationy. wnder the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Lran, and all renewals,
extensions and modifications of the Note; (i) the performance of Boirowar's covenants and
agreements under this Security Instrument and the Note; and (i) the performance of all
agreements of Borrower ta pay fees and charges ansing out of the Loan whetissr or-nort her¢in sat
forth. For this purpose, Borrower does hareby mortgage, grant and convey 1o Len/jer i nd Lender’'s
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successors and assigns, with power of sale, tha following described property locared in
Coock County, lllinais:
SEE ATTACHED

which currently has the address of _g95 ELTZABETH IN .

[Street}

, Winois {"Property Address”™):
[Crity} [Zip Codsl

TOLSETHER WITH all the improvaments now or hereafter erected on tha property, and all
cascmenTs, supurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall alsa be caverad by this Security Instrument. Ali ot the faregoing is referred 10
in this Secunty’ Instrument as the "Property.”

BORROWEFR, COVENANTS that Borrower is lawfully geised of tha estate herehy conveyed
and has the night to g-ant and convey the Property and that the Property is unencumbered, except
for encumbrances of racrid. Borrower warrants and will aefend generally the title 1o the Praperty
against all claims and d¢mands, subject 10 any encumbrances of record.

THIS SECURITY INGTRUMENT combines uniform covenants for national use and
non-uniform covenants with wrated variations by junsdiction to constitute a uniform sacurity
INsSIrument covering real property.

UNIFORM COVENANTS. Borrcweér and Lender covenant and agree as follows:

1. Payment of Principal. Interest’ Eicrow ltems, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal-o?. and interest on, the debt evidenced by the Note ana
any prepayment charges and late charges de under the Note. Barrower shall also pay funds for
Escrow ltems pursuant 1o Saction 3. Payments du under the Note =nd this Security Instrument
shall be made in U.S. currency. Howaver, if any.ch2ck or other instrment received by Lender as
payment under the Note or this Security Instrumen: is returned 1o Lender unpeid. Lender may
require that any or all subsequent payments due uncer.the Note and this Security Instrument be
made in one of more of the following forms, as selectad oy Lender: (s} cash; {b) money order; (c)
certified chack, bank check, treasurer's check or cashinr’s check, provided any such check 8
drawn upon an institution whose deposits are insured by /3.7aderal agency. nstrumentality, or
ontity; or (d) Electronic Funds Transfer.

Fayments are deemed recaeived by Lender when received at .hs location designated in tha
Note or ar such other location as may be designated by Lendei iri _accardance with the notice
provisions in Section 15. Lander may return any payment or partiil caymant if The payment or
partial payments are insufficient 1o bring the Loan current. Lender iy ccept any payment or
parual payment insufficient 10 bring the Loan current, withour waiver ¢/ any rights hereunder orf
prejudice 1o 1ts rights to refuse such payment or partial paymenits in 1he tuture, but Lender is not
onhgated to apply such paymenis at the time such payments are accer™:d. If each Periedic
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Paymeant is applied as of its schaduleq aue date, then Leénder need nct pay interest on unapplieq
funds. Lender may hoid such unapplied funds untl Borrower makes payment 1o bring the Loan
current. If Barrower does not do so within a reasonable period of timae, Lender shall either apply
such funds or return them to Borrower. If nat applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior ta foreclosure. No offser or claim
which Borrower might have now or n the furure against Lender shall relisave Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
ana agreements secured by this Security Instrument.

2. Appiication of Payments ar Proceeds. Except as otherwise deseribed in this Secrion 2,
all payments accepted and appliad by Lender shall be applied in the following arder of priority: (a)
interest due under the Note; (b} principal due under the Nate: () amuunts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due,
Any ramaining amounts shall be appliad first 1o late charges, secand To any other amounts due
unasr this Sscurity Instrument. and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a delinquent Periodic Payment which
includas 2/ su¥ficient amaunt 10 pay any late charge due, the paymant may be applied 1o the
delinquent payment and the late charge. If more than one Pariodic Payment is outsianding, Lender
may apply any Layment received from Borrower to the repayment of the Pariodic Payments if, and
10 The extent T2, ‘2gch payment ¢an be paid in full. Te the axtent that any excess axists after the
payment is appliad .o the full payment of one or more Penodic Payments, such excess may be
applied 1o any late :herges due. Voluntary prepayments shall ba appliad first va any prepayment
charges and then as arfscrived in the Note.

Any application f jpayments, insurance proceads, or Miscellarneous Proceeds ta principal
due under the Note shcl'nor extana or postpone the due date, of change the amaount. of the
Pearingic Payments.

3. Funds for Escrow Itc.n-.. Borrower shall pay to Lender on the day Periodic Payments are
due under tha Note, until the Note is paid in full, a sum (the "Funds”) To provide for payment of
amounts due for: (3) taxes ana asessinents and other items which can amain priority aver this
Security Instrument as a lisn or encuirarance of the Property: (bl isasehold payments or ground
rents on the Property, if any: {¢) preniiuriz for any and all insurance required by Lender under
Section 5; and (d) Margage insurance preriums, if any, or any sums payabile by Barrower 1o
Lender in lieu of the payment of Mortgage injurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow itetns.” At origination or at any time during the
term of the Loan, Lender may require that Comn unitv Association Dues, Fees, and Assassments.
if any, ba escrowed by Borrower, and such dues, fies and assessmeanis shall ba an Escrow ftam.
Borrower shall premptly furnish 1o Lender all notices of amounts 1o be paid under this Saction.
Borrower shall pay Lender the Funds for Escrow Items ua'Zss Lender waives Borrower’s obligaton
10 pay the Funds for any or all Escrow Items. Lender may weive Borruwer’'s obhgation 1o pay to
Lender Funds for any or gll Escrow Items at any time. Any cuch waiver may only be in writing. In
The avent of such waiver, Borrower shall pay directly, when and whare payable, the amounts due
far any Escrow ltems for which payment of Fungs has besn w aiven by Lender and, if Laender
requires, shall furnish to Lender receipts avidencing such payment within such Time period as
Lender may require. Borrower’'s abligation to make such payments aad 1o provide recaipts shall
for ait purposes be deemed 1o be a covenant and agresment CONtainad i N Secunty nstrument,
as the phrase "covenant and agreament” is used in Secuon 9. If Borrorvar /3 ohiigated to pay
Escrow items directly, pursuant to a waiver, and Borrower fails to pay tie @amount due for an
Escrow Item, Lender may exercise its nghts under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 1o repay 1o Lender any such amount. Lerder may revoke
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the waiver as 10 any or all Escrow {tems atr any time by a notice given in accordance with Sacrion
15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in such amounis, that
are then requured under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 10 permit Lender
10 apply the Funds ar the time spsacified under RESPA, and (D) nol to exceed the maximum
amount a lender can reguire under RESPA. Lender shall astumate the amount of Funds due on the
basis of current data and reasonable estimares of expenditures of future Escrow hems or
otherwise in accordance with Applicable Law.

The Funds shall pe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entty (including Lender, if Lender is an institulion whose deposiis are so
insured) or in any Federal Home Loan Bank. Lander shall appiy tThe Funds 1o pay the Escrow ltems
no later than tha time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a
charge. Uniess an agreement i3 made in wnting or Applicable Law requires interest to be paid on
the Funds, ‘cender shali not be required to pay Borrower any interest or earmings on the Funds.
Borrower ac. Lender can agree in writing, howsver, that interest shall be paid on the Funds.
Lender shall yive 10 Borrowsr, without chargs, an annual accountung of the Funds as requirad by
RESPA.

If there 1. a surplus of Funds heid in escrow, as dsfined under RESPA, lLender shal
account 1o Boriowoesfor the excess funds in accordance with RESFA. If there is a shortage of
Funds held in escrawe,.as aefinea under RESPA, Lender shall nolify Borrower as required by
RESPA, and Borrowe: shiall pay to Lender the amount necessary 16 make up the shortage in
accordance with RESPA. s in no mors than twealve monthly payments. If there is a deficiency of
Funds held in escrow, as dafinad under RESPA, Lender shall notity Borrower as required by
RESPA, and Borrower shall 027,20 Lender the amount necessary 1o make up the deficiency in
accordance with RESPA, but in. 10 more than twalve monthly paymenis.

Upon payment in full of /all sums secured by this Security Instrument, Lender shall
prompily refund 1o Borrower any Funds.held by Lender-

4. Charges: Lians. Borrowe! rshall pay all 1axes. assessmenits, charges, fines, and
impositions atuributable o the Property which can artain priority over this Security Instrument,
leasehold payments or ground rents on . Property, if any, and Caummunity Association Dues,
Fees, and Assessments, f any. To the extent th=t thess items are Escrow Items, Borrower shall
pay them in the manner prov:ded in Section 3.

Borrower snall promptly discharge any lic? vhich has priority over this Sacurity Insrument
uniess borrower: {a} agrees in writing 1o the payineir of the ohligation secured by the iien n a
manner acceptable 1o Lender, but only so long as Soriower is performing such agrasment; (b)
contests the lien in good faith by, or defends against enjor:ement of ihe lien in, iegal proceedings
which in Lender’s opinon operate 10 prevent the enforce/nin: of the lien while Thosse proceedings
are pending, but only unul such proceedings are concluded; i {c) securas from the heolder of the
lien an agreement satisfactory 10 Lender subordinaring te liew v this Security Instrument. If
Lender derermines that any part of the Property is subject 1o a lien which can attain priority aver
s Security Insrument. Lender may give Borrower 8 notice identiving the lien. Within 10 days of
the gare on which That notce is given, Borrowar snall satisfy the liri .y take one or more of the
actions set forth abova in this Section 4.

Lendsr may require Borrower 1o pay a one-lima charge for a rail estate 1ax verification
and/or reporting service used by Lender in connectien with this Loan.

1]
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5. Property Insurance. Barrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards incluged withuin the term “extended
coverage,” and any other hazards including, but not limited ta, earthquakes and floods, for which
Lendser requiras insurance. This insurance shall be maintained 1n the amounts (including deductible
leveis) and for the periods that Lender requires. What Lender requires gursuant to the preceding
sentences can change during the term af the Loan. The insurance carrier praviding the insurance
shall be chosen by Borrawer subject 10 Lender's right 1o disapprove Borrower's choice. which
right shail not be exercised unreasonably. Lender may require Borrower 10 pay, in CONNECTion with
this Loan. either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a ane-tims charge for flood zone determination anu certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affact
such determinarion or cerntication. Borrowar shall also be responsible tor the payment of any fees
imposed by the Federal Emargency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

Iif Brrrower fails to maintain any of the coveragss described above, Lender may obrain
insurance :overage. at Landar‘s option and Borrower’'s expensa. Lendear is under no obligation 10
purchase any particuiar type of amount of coverage. Lender may purchase such insuranca from
or through any company aceceptable 1o Lender including, without limitation, an affiliate of Lender.
and Borrower acirawledges and agrees that Lender's affiliate may receive consideration for such
purchase. There’are, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity it The Property, or the contenis of the Property, ageinst any risk, hazard or
lisbility and might previds greater or |esser coveraga than was previously in effact. Borrower
acknowledges that the ost of the insurance coverags so obrained might significantdy exceed the
cosat of insurance that Bor.ower could have obtained. Any amaunts disbursed by Lander undaer this
Section 5 shall bacome addivioral_debt of Borrower secured by this Security Instrument. These
amounts shall bear intarast arn. Note rate from the dare of disbursement and shall be payable,
with such interest, upon notice Tom wonder to Barrewsr requesting payment.

All insurance policies requitsa by Lender and renewals of such polices shall be subject 10
Lender’s right to disapprove such palicivs. shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as ax ruditional loss pavee. Lender shall have the right to hoid
the palicies and renewal certificatas. If Lenzer requires, Borrower shall promptiy give 1o Lender all
receipts of paid premiums and renewal icricaes. [f Barrower obtains any form of insurance
covarage, not otherwise required by Lender, for/dainage to. or destruction of, the Property, such
policy shall include a standard mortgage ¢lause ond shall name Lender as morigagee and/or as an
additional loss payes.

Borrower hereby absolutaly ana irrevocably assigns to Lender ali of Borrower's right, title
and interest in ana 1o all proceeds from any insurance polcr (whether or not the insurance palicy
was required by Lender} that are due, paid or payable wiih respect o any damage to such
property, regardless of whether the insurance policy is establiishad before, on or after the dats of
This Security instrument. By absolutely and irrevocably sasignirg. 1o Lender ail of Borrower’s
rngnts to receive any and all proceeds from any insurance poiicy, Bar'ower hereby waivas, 10 the
full extent allowed by law, all of Borrower's rights 10 receive = and all of such insurance
proceeadqs.

Borrower hereby absolutely andg irravocably assigns to Lender &l) o7 Rorrower's right, tide
and inrerest in and o (a) any and all claims, present and future, known ¢ wnznown. absolute or
contingent. (b} any and all causes of acuon, (¢) any and all judgments and scwlements (whether
through litigation, mediation. arbitration or otherwise). (d} any and ail funds sought against or
from any party or parties whosoever, and {a) any and all funds received r isceivable n
connection with any damage 10 such property, resulting from any cause or cauces wharsoever,

oS
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including but not limited 1o, land subsidence, landslide, windstorm, earthquake, fire. flood or any

other cause.

Borrower agrees 1o execute, acknowledge if requested, and deliver 1o Lender, and/or upon
notice from Lender shall request any insurance agency or company thar has issued any insurance
policy to execute and deliver 1o Lender, any additional instruments or documents requested by
Lender from time 10 ume to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made pramptly by Borrower. Unless Lender and Borrower
otherwise agree in wniting, any insurance proceeds, whether or not e underlying insurance was
required by bLender, shall be applied o restoration or repair of the Property, if the restoration or
repair 1s economicaitly feasible and Lender's security is not lessencd. During such repar and
restoration period, Lender snall have the right 1o hold such insurance proceeds until Lender has
had an opporwnity To inspect such Property 1o ensure the work has peen campieted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
praceeds Iy 1he repairs and restoration in a single payment or in a series of progress payments as
the workis.caompleted. Unless an agreement is mado in writing or Applicable Law réquirss interost
1o be paid or’=uch insurance proceeds, Lender shall not be required 1o pay Borrower any interest
or earnings ¢on such procesds. Fees for public adjusiers, ar othe: thud parties, retained by
Borrower shali“nur, be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If ths rustoraton or repair is not economically feasible or Lender’s security would be
lessened, the insuranre proceedas shall be apptied to the sums secured by this Secufity
instrument, whether or 7ot then dueé, with the excess, if any, paid 1o Borrower. Such insurance
proceeds shall be applied 'n.the ordsr provided for in Section 2.

If Borrower abandons.the Property, Lender may file, negotiale and settle any available
msurance clam and related raar.ero. if Borrower dees not respond within 30 days to a natice fram
Lender Thal the insurance carrror has offered to settle a claim, then Lender may negauate and

- setrte the claim. The 30-day perisd \vill begin when the notics is yiven. In either event, or if
Lender acquires the Praperty under Section 22 or otherwise, Borrowsr heraby assigns to Lender
{a) Borrower's rights To any msuranc: p’'oceeds in an amount not to axceed the amaunts unpaid
under the Note or this Security InsTrument, and (b} any other of Borrower’s rights (ather than the
right 10 any refund of unearned premiums raid by Borrawer) under ali insurance policies covering
the Property. insofar as such rights are applicanie to the coverage of the Proparty. Lender may
use the insurance proceeds either 10 repair or r(store the Property or 1o pay amounts unpaid under
the Note or This Security Instrument, whether ovr.~o%then due.

6. Occupancy. Borrower shall occupy, estrplish, and use 1he Property as Borrowsr's
principal residence within sixty days after the execurion of this Security Instrument and shall
eontinue to occupy the Property as Borrower's princips: rmisidence for at least ane year after the
aate of occupancy, uniess Lender otherwise agreas i1 wnung, which consent shall not be
unreasonably withheld, or unless extenusting circumstance; oxist which are beyond Borrowar's
conrrol.

7. Preservaton, Maintenance and Protection of the Proerty: Inspections. Borrowar shall
nat destroy, damage or impair the Property. or remova or demaolisii % building thereon, allow the
Property 1o dsateriorata or commit waste on the Praperty. Whether 01 ant Borrower ig residing in
the Property, Barrower shall mantan the Property in good condition ard rapair in order to prevent
the Property from detenorating or decreasing in valua dus 1o its condilicn, Unless it is dererminad
pursuwant 10 Section 5 that repair or restoration is hor egonomically feaiinle, Borrower shall
promptly repas the Propeny in good and workmanlike menner if damaged r~ avoid further
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detenoration or damage. Lender shall, unless otherwise agread n writing between Lander and
Borrower, have Ihe right to hoid insuranca or candemnation proceeds. If insurance or
condemnation proceeds are paid in connecrion with damage 1o, or 1he taking of, the Property.
Borrower shall be responsible for repairing or restoring the Property anly if Lender has released
praceeds for such purposes. Lender may disburse proceeds for the repars and restoration in a
single payment or in a series of progress paymsanis as the work is completed. If the insurance or
condemnavon proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s ohligation for the completion ot such repair or restorauon.

Lender or its agent may make reasonabie entrias upon and inspections of the Property. If it
has reasonabie cause, Lender may inspact the intefior of the mmprovements on the Propary.
Lender shall give Borrower nouce atl tha vime of or prior 1o such an intarior inspection specifying
such reasonable cause. Lender does not make any warranty or reprasentation regarding, and
assumes no responsibility for, the work done on tha Property, and Borrower shall notr have any
rignt to rely 10 any way on any inspectionis) by or for Lender or it~ agent. Borrower shall be
solely responsible for determining that the work is done in @ good, thorough, efficient and
woarkmarine nanner in accordance with all applicable laws.

Borros.er ghail (a) appear in and defend any action or procesaing purporting to affect-the
security hereol, the Property or the rights or powers of Lender; (b) a1 Lendaer s option, assign 1o
Lenaer, 1o the Zx.ent of Lender’s interest, any ciaims, demands, or causes of action of any kind,
and any award, crurT judgement, or proceeds of settiement of any such claim, demand or cause
of action of any kira which Borrower now has or may hereafter acquire arising out of or relating
10 any iNTerest in the @crdisition or ownership of the Property. Lender shall not have any duty 10
prosecute any such cleun, demand or cause of action. Withourt limiting the foregoing. any suen
claim, demand or causc of acton arising out of or relating 10 any irterast in the acquisition or
ownersnip of the Praperty riay include (i) any guch injury or damage 10 the Property including
without limit injury or damage v5 any Structure or improvement situated thereon, (if) or any claim

- or causse of action in favor of Borrowen which arisaes outr af the transaction financed in whole or in
part by the making of the loan securad hereby, (i} any claim or cause of action in favor of
Borrawer (excepr for bodily injury} which arises as a result of any negligent or improper

- conswruction, installation or repair or ‘¢thn Property including without limit, any surface or
subsurface thereof, or of any building o “rructure thereon or {iv) any proceeds of nsurance,
whathar or not required by Lender payable s a result of any damage 1o or otherwise relating 1o
tha Property or any interest therein. Lender may Opply. use or release such monies $o receivad
by it in the same mannar as provided in Paragrapn 5 for the proceeds of insurance.

8. Borrawer’s Loan Application. Borrower stiall be in default if, during the Loan applicarion
process, Borrower oOr any persons or entities acting st the direction of Borrower or with
Barrower’'s knowledge or consent gave matenally falsa ‘misleading, or inaccurate information or
statements 10 Lender (or failed to provide Lender with mazeri' informarion) in connection with the
Ltoan. Material representations include, but are not limiieZ to, reprssentations concerning
Borrower’s occupancy of the Propernty as Borrower’s principal resigence.

9. Pratection of Lender’'s Interest in the Property and Righis Uic'ar this Security Insoument.
if (a) Borrower fails o perform the covenants and agresmencs --ontained in this Security
Instrument, (b) there is a lagal proceeding that might significantly afo.r Lender’s interest in the
Property and/or rights under this Security Instrument {such as a proresding in bankruptcy,
probate, for condempnation or forfeiture, for enforcement of a lien whict na; atain priority over
this Secunty Instrumant or 0 enforce laws or regulations), or (c} Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or apuropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, nciuding protecting
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and/or assessing the value of the Property, and securing and/or reparing the Properry. Lander’s
actions can include, but are nor limited 10: (&) paying any sums secured by a lien which has
prionty over this Security Instrument; [b) appeanng in court. and (c) paying reasonable artorneys’
fees to proiect its interest in the Propsrty and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property inctudes, but is not iimited
to. entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, efiminate bujlding or other code violations or dangerous conditions. and
have uuhnes turned on or off. Although Lender may take action under this Section 9. Lender doses
not have 10 do so and is not under any duty or obligation 1o do so. It s agreed that Lender incurs
no hability for not taking any or all actions suthorized under this Section 9.

Any amounts disbursed by Lender under this Secrion 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interast at the Note rate
from the date of disbursement and shall be payable, with such interest, ypon notice from Lender
o Borrower requesting paymeant.

If this Sacurity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the leas<. It Borrower acquires fee titile 10 the Property, the ieasehald and the fae title shall not
merge urieas Lender agrées 1o the merger in wrniting.

10. Piurtgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Bor/ov er shall pay the premiums required 1o mainrain the Morigage Insurance in effecrt.
If, for any reaso’, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgags surer that previously provided such insurance and Borrower was required 1o
make separately dasigrared payments toward the premiums for Mortgage insuranca, Borrower
shall pay the premiums required 10 obtain coverage substantially equivalent 1o the Morigage
tnsurance previously v gifect, at a cost substantially equivalent 1o 1the cost 10 Borrower of the
Marigage Insurance previousiv in effect, from an alternate morrgage insurer selected by Lender. If
substantially equivalent Mor.gaje-Insurance coverage is not availabie, Borrower shall continue to
pay 1o Lender the amount of The separately designated paymenis that were dué when the
insurance coverage ceased 1o be ir. ev'ect. Lendér will accept, use and retain these payments as a
non-refundable 10ss reserve in lisu_of Mortgage Insurance. Such loss reserve shall be
non-retundable, nowitnstanding the fac! that the Loan is ultimately fad in full, and Lender shall
not be required T0 pay Borrower any i"de78ST ar earnings on such logs reserve. Lender can no
longer require loss reserve payments if Vicitoage Insurance coverage (in the amaunt and for the
period that Lender requires) provided by an insurar salected by Lender again becomes available, is
obrained, and lLender requires separately desip)ate ] payments toward the preamijums for Morrgage
Insurance. If Lender required Mortgage insuranc= 22.a condition of making the Loan and Sorrower
was required 10 make sSeparately designated [av.rsnis toward the premiums for Morgage
Insurance, Baorrower shall pay the premiume requirec e’ maintain Morrgage Insurance in seffecr, or
10 provide a non-refundable loss reserve, uniil Lendar £ rejuirement for Mortgage Insurance ends
in accordance with any written agreesment bertween Boricwer and Lender providing for such
Terminaton or until ermination is required by Applicable ¢ w. Nathing in this Section 10 affects
Borrower's obligation 10 pay interest at the rate provided in the P use.

Mortgage Insurance reimbursaes Lender {or any entity th at purchases the Note) for certain
losses it may incur f Borrower does nort rapay the Loan as agresd. 8orrower is nat a party 10 the
Mortgage Insurancs.

Mortgage insurars evaluate their Toral risk on all such insurancs inrarce from ume to tims,
and may enter into agreements with oTher parties that share or modify vhoar Jisk, or reduce losses.
These agreements are on terms and conditions that are satisfactory (o the (niortgage nsurer and
the other party (Or parues) 10 these agreements. These agreement= may.. equire the mortgage
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iINsurer 1o make payments using any source of funds That the mortgage insurar may have avadable
{which may include funds obtained from Marigage insurance premiums).

As a result of these agreemants, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregeiny, may recseive (directly or
indirectiyl amounts thar derive from (or might be charactenzed as) a portion of Borrower's
payments for Mortgage Insurance, in exchange fer sharing or madifyving the mortgage insurer’s
risk, or reducing lossas. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in axchange for a snare of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(e} Any such agreements will not affect the amounts that Barrawer has agreed to pay for
Meortgage Insurance. or any other terms of the Loan. Such agreements will not increasa the
amount Borrower will owe for Montgage Insurance, and they will not entile Borrower to any
rofund.

(b) Any such agreamants will not affect the rights Borrowar has - if any - with respect to
the Moarrgaqe Insurance under the Homeowners Protection Act of 1998 or any aother law. These
rights mz ¢ icluda tha right to raceiva cartain disclosures, to request and obrain cancallation of
the Mortgagr Insurance., 10 have the Martgage Insurance terminated automatically, and/or to
receive a rcfud of any Mortgage Insurance premiums that ware unearned at the time of such
cancellation or rsrmination.

11. Aszgr.nent of Miscellanecus Proceeds; Forfelure. All Miscailanaous Proceeds are
hereby assigned 1o and shall be paid to Lender.

If the Propero 1s.damaged, such Miscellanecus Procseds shall be appliea to restoration or
reparr of the Property., i1 Tne restoration or repair is economically feasinle ang Lender’'s security is
nart lessenad. During sur’ repair and restoration period, Lander shall nave the nght 1o hold such
Miscellanecus Proceeds unti’ Linder has had an opportunity 10 inspect such Propeny 1o ensure
the work has been complewcy o Lender’s satisfacrion, provided that such inspection shall be

. undertaken prompuy. Lender may ~a, for the repairs and restoration 1 a single disbursament or
in a series of progross payment{ as the work is compiered. Unless an agreement is made in
wriling or Applicable Law requires r(erest 1o be paid on such Miscallaneous Proceeds. Lender

- shall not bs required to pay Borrower 2o, interast or earnings on such Miscellaneous Proceeds. If
the restoration or repair is ROt economical.y feasibla or Lander’'s security would be Jassened, the
Miscellaneous Proceeds shall be applied 1018 sums secured Dy This Sscurily Insogument, whether
or not then due, with the excess, if any, paid 7o byrower. Such Miscallaneous Proceeds shall be
applied in the order providaed for in Section 2.

In the event of a toval raking, destrucdon, aor loss in value of the Property, the
Miscellaneous Proceeas shali be applied 1o the sums necured by this Sacurity Instrument. whether
or not then due, with the excess, f any, paid 1o Borrevier.

in the event of a partial taking, destruction, or lons n value of the Property in which the
fair markex value of the Property immediately before the pz il taking, destruction, or ioss in value
is equat to or greater than the amount of the sums-iecuret by this Secunty Instrument
immediately bafore the partial taking, destruction. or [0ss in vilue. unlass Barrower and Lender
cIherwise agree in writing, the sums sacured by this Security InzTrv/nant shall be reduced by the
amount of the Miscellanaous Proceeds multiplied by the following Jraction: (8) the toral amount of
the sums secured immediately before the partiai taking, destruction, or Yeas in value divided by (b)
the fair market value ot the Property immediately befare the parual takirg,~93structian, or 1oss in
valua. Any halance shall be paid 1o Borrawer.

In the event of a partial taking, destruction, or loss in value of tha Proacrty in which the fair
market value of the Property immediataly before the partial taking, destruction. 071008 in value is
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less than the amount of the sums secured immediately bafare The partial taking. destruction, or
lass in value, uniess Borrower and Lender otherwiss agras in writing, the Miscellaneous Proceeds
shali he applied to the sums secured by this Security Instrument wherther or not the sums are then
due.

If The Praperty is abandoned by Borrower, or if, after netice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claaim for
damages, Borrower fails 1o respona 1o Lender within 30 days afier tne dare the notice is given,
Lender is authorized 1o coliect and apply the Miscellaneous Proceeds either To restaration or repair
of the Property or to the sums secured by this Security Inswument, whether or not then due.
"Oppaosing Party” means The Third party that owes Borrowear Miscellaneaus Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whethar civil or criminal, is begun
that, in Lender’s judgement, could result in forfeiture of the Property or other material imparment
of Lendar’s interast in the Property or rights under this Security Insirument. Borrower can cure
such a default ana, if acceleration has occurréd. reinsiate as provided n Section 19, by causing
the acrion «r proceeding 1o be dismigsed with a ruling thar, in Lender’'s judgemeant., precludes
forfeiture ot 7he Property or other matarial impairmant of Lender’'s interest in ths Property or rights
under this Scounty Insurument. The procesds of any award or claim for damages thar are
artributable 10 thz impairment of Lendsr’s interest in The Property are hereby assigned and shall be
paid o Lender.

All MisCel'arenus Proceeds that ars not applied 10 restoration or repair of the Property
shall be applied in the crder provided for in Secrion 2.

12. Borrower ‘do. Released; Forbearance By Lender Not a Waivar. This Security Instrument
cannot be changad or mad:fiad axcept as otherwise provided herein or by agreement in wniling
sighed by Borrower, ar any Successor in interest 1o Borrowar and Lender. Extension of the time
for payment or maodificatior; ¢/ amortization of the sums secured by this Security Instrument
granted by Lender ta Borrowe. or any Succassor in Interest of Boarrower shall not operata 1o
ralease the liability ot Borrower ¢r ayy Successor in Interest of Borrowsr. Lender shafl nor bhe
requirad 1o commence proceedings against any Successar in Interest of Borrowser or to refuse to
exiend Time for payment or atherwise rwodify amortization of the surns sscured by this Security
Instrument by reason of any demand m7.de by the original Borrower or any Successors in Interest |
of Borrower. Any forbearance by Lanadl:. in_exercising any right of remedy in¢luding, without |
lirutation, Lender's acceptance of payments from thir@ persons, entiTias ar Successors in Interest
of Borrower or in amounts less tThan the amour ¢ thin due, shall not be a waiver of or preclude thse
exercise of any right or remedy. No waiver by LspZer of any right under this Security Instrument
shali be sffective unless in writing. Waiver by Lonrer of any right granted 1o Lender under this
Secunty instrument or of any provision of this SGeudity Instrument as 1o any transaction or
occurrence shall not be deemed a waiver as 10 any future 1ransacrion ur occurrenca.

13. Joint and Several Liability: Co-signers: Sucravsors and Assigns Bound. Borrower
covananis and agrees that Barrower’s obligations and liabiiv-ahall be joint and several. However,
any Borrower who c¢o-signs this Security Instrument but Luas hot execute the Note (a
"co-signer”}: () is co-sigmng this Security Instrument only 1a morrgage, grant and convey the
co-signher‘s nterest 1n the Property under the 1erms of this 3ncurity Instrument; (b) s not
personally obligated to pay the sums secured by this Security InGtoument; and (c) agrees that
Lendar and any other Borrower can agree to extend, modit,, ~«orbear or make any
accommodations with regard 1o the terms of this Security Instrumeny HF “ne Note without the
cO-Signer’s consent.

Subject o the provisions of Section 18, any Succassor in Intercst of Borrower whao
assumes Borrower’'s obligations under this Security Insttument in wnting, ar.d it approved by
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Lender, shail obrtain all of Borrower’s rights and benetits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument
unlass Lender agrees 1o such releasa in writing. The covenants and agreaments of this Security
Instrument shall bind (except as providad in Saction 20} and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfermed in connection
with Borrower’s default, for the purpose of protecting kender’s interest in the Property and rights
under this Security Instrument. including, bDut not limited to, artorneys’ fees, property inspection
and vatuation fees. Borrawer shall pay such other charges as tender may deem reasonable for
services rendered by Lender and furnishea ar the request of Borrower, any Successor in interest
1o Borrower or any agent of Borrower. In regard 1o any other fees, the absence of express
authority in this Sacurity Instrument 1o charge a specific fee 10 Borrower shall not be construed as
a prohibinon on the charging of such fea. Lander may not charge fees that are expressly
prohibited by this Secunty Instrument or by Applicabla Law.

if vme Loan is subject 10 & law which sets maximum loan charges, and that faw is finally
interprersd s> that the nterest or ather loan charges collecred or 1o ba caliected in comnecrion
with the Loar..excead the permitrad limits, then: {a) any such lean charge shall be reduced by-the
amaunt neces.a’y to reduce the charge 1o the permitted limit. and (b} any sums already coilected
from Borrower.wv*iich exceeded permimad limits will be refunded 1o Borrower. Lender may choose
to maka this refuns hy reducing the principal owed under the Note or oy making a direct payment
to Borrower. If a rel.nd reduces principal, e reductian will be Trealead as a partisl prepaymsnt
without any prepaym«nt charge (whether ar nat a prepayment charge is provided for under the
Note). Borrower's acc:plance of any such refund made by direct payment to Borrower will
constitute a waiver of o~ right of acrion Borrower might have arising vut of such overcharge.

15. Notices. All notices eiven by Borrower or Lender in connection with this Security
InsTrument must be in writing: Ainy notice 1o Borrower in cannection with this Security Instrument
shall be deemed 1o have been give: w» Borrower when mailed by first class mail or when actually
delivered to Barrower’s notice aduress if sent by other means. NoTice 10 any one Borrower shall
constitute notice 1o all Borrowers untzss Applicable Law exprassly raquires otherwise. The nortice

- aadrass shall ba the Property Aadress uraess Barrowaer has dasignared a substitute notice address
by notice to Lender. Borrowear shall prompuwv notify Lander of Barrower's change of address. If
Lender spacifies a pracedure for reparting 8orrower’s change of address, then Borrower shall only
repart a change of address through that speci’ied procedure. There may be only one designared
notice addrass under This Security Instrument a: anv. one time. Any notice 1o Lender shall ba given
by delivering it or mailing it by first ¢class mail 1o Lanrer's address stated herein unless Lender has
designated another address by notice to Borrower. «an:y notice in connecrion with this Sacurity
Instrument shall not be deemed 1o have baen given 1o Lunider until actually received by Lender. (f
any nouce required by this Security Instwrument is al~a vequied under Applicabis Law, the
Apphicable Law requirement will satisfy the correspondinic- requirement under this Security
instrument.

16. Governing Law: Saverahility; Rules of Construction. This Security Instrument shall be
governed by federal [aw and the law of the jurisdiction in which e Property is located. All rights
and obligations contained in this Security Instrument are subjeiv [0 any requirements and
limitations of Applicable Law. Applicable Law might explicitly or imp'icirly aliow the parties 1o
agree by contract or it might be silent. but such silence shall not be ¢ si7ued as a prohibition
against agreement by contract. In the event thatr any provision ur clavas of this Security
instTrument or the Note confiicts with Applicable Law, such canflict shill not affect other
provisions of this Security Instrument or the Note which can be given efiecu withoutr the
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conflicting provision.

As used in this Security Instrumant: (a) words of the masculine gender shall mean and
include corresponding nsuter wards or words of the feminine gender; (b) words in the singular
shall mean and include the piural and vica versa; and {c) the word “may” gives sola discretion
without any obligation 10 take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
InstTrumsnt.

18. Transfer of the Property or a Baneficial Intarest in Borrowar. As used in this Secuon
18, "Interest in the Property” means any legal or benseficial interest in the Property, including. bur
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or ascrow agreement, the intent of which is the transfer of title by
Barrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sald or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is soid or Transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
sacured bv This Security Instrument. However, this option shall not be exercised by Lender if such
exarcise s o’ ahibitad by Applicable Law.

If Lercer exercises this oprion, Lender shall give Borrower naotice of acceleration. The
notice shall pronae a period of not less than 3C days from the dJdare the notice is given in
accordance wisn 3sction 16 within which Borrower must pay all sums secured by thus Security
instrument. I Lorover fails 10 pay these sums prior to the expiration of this period, Lender may
invoke any remedics pzrmitted by this Security Instument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acceleratdon. if Borrower meets certain conditions,
Borrower shall have ths nght 1o have anforcement of This Security Insirumsnt discontinued at any
time prior 10 the earlisst of: (a) fiv-a days before sale of the Property pursuant 10 any pawer of sale
contained in this Security Instrament; (b) such other pariod as Applicabla Law might specify for
the termination of Borrower’s righ’ 1o reinstate; or (¢} entry of a judgement anforcing this Securnty
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be
due under thus Security Instrument ad the Note as if no acceleration had accurred; (b) cures any
default of any other covenants or agrfarents; (c) pays all expensaes incurred in enfarcing this
Secunty Instrument, including, but not lizar.ed 1o, reasonable attorneys’ fees, property inspection
and valuation feas, and other fees incurred for the purpose of protecring Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require 10 assure that Lender’'s interasr.in the Proparty and rights under this Secunty
Instrument, and Borrawar's abligation 1o pay the suv.rs securad hy this Security Instrument. shall
continue unchanged. Lender may require that Borrmwer pay sucn reinstatement sums and
expenses in ona or more of the following forms, as sulz.ctod by Lender: (a) cash; {b} money order;
(c) certified check, bank check, treasurer’s check or cannia’s check, provided any such check is
drawn upon an instutulion whose deposite are insured dv 2 federal agency. instrumentality of
entity; or (d)} Electronic Funds Transfer. Upon reinstatament by Pofrawer, this Security Instrument
and obligations secured harehy shali reman fully effective ai if n» acceleration had occurred.
However, this right 1o reinstate shail not apply in the case of acccle auon under Secrion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Griexwnce. The Noie or a parual
interest in the Note (together with this Security Instrument) can be roid one or more Times
without prior notice to Borrower. A sale might result in a change in/iw antity {(known as the
*Loan Servicer”) that collects Periodic Payments due under the Nate and this, Security Instrument
and performs other morigage loan servicing obligations under the Noue, this Secunty Instrument.
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and Applicable Law. There glso might be ona or mare changes of the Loan Servicer unrelated 10 a
sale of the Note. If There is a change of the Loan Servicer, Borrawear will be given written notica of
the change which will state the name and address of the naw Loan Servicer, the address to which
payments should be made and any other informarion RESPA requires in connection with a notice
of wansfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, tThe mortgage loan servicing cbligations 1o Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Nore purchaser unilass otherwise provided by the Note purchasar.

Neither Borrower nor Lender may commence, join. or be joined To any judicial action (as
gither an individua) litigant or the member of a class) that arises frora the other party's acrions
pursuant 1o this Security [nstrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of. this Security Instrument, untit such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereioc a reasonable period after
the giving »f such notica 1o take corrective action. If Applicable Law provides a time period which
must elarce »efore certain action can be takan, thar rime period will be deemed 1a be reasonable
for purposes of this paragraph. The novice of acceleration and opportunity 1o cura given 10
Borrower pursaent to Section 22 and the natice of acceleration given to Borrower pursuant 1o
Section 18 sh=l he deemed 10 satisfy the notice and opportunity 1o take cofTective action
provisions of thia Section 20.

21. Hazard ny Substances. As used in this Section 21: (a} "Hazardous Substances” are
thosa substances dofirad as toxic or hazardous substances, pollutants, ©or wastes by
Environmental Law anc the following substances: gasoline, kerosenc, other flammable or toxic
petroleumn products, To'hic pesticides and herbicides, volatile solvents, marerials containing
asbestos or formaldehyds, arid radioactive materials; (b} "Environmental Law"™ means federal laws
and laws of the jurisdiction“vere the Property is located that relate to heaith, safety or

- environmental protecuon; (¢} “Emvionmental Cleanup™ includes any response action, remedial
action, or removal action, as definad irn Environmental Law; and (d) an "Environmental Condition®
means a condition that can cause, corrinpute o, or otherwise tngger an Environmental Cleanup.

- Borrower shall not cause or penric tha presence, use, disposal, storage. or rslaase of any
Hazardous Substances. or threaten 1o ruicase any Hazardous Substancas, on or in the Property
Barrower shall not do. nor allow anyonae 853 1o do, anything affacting the Praperty (a) that is in
violation of any Environmental Law, {b) which Creotes an Environman:al Condidan, or {¢i which,
due to the presence, use, or relaasa of a Hazan'ous Substance, creatg> a condition that adversely
affects the value of the Property. The preceding wr sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate Yo normal residential ws%s and 1o mantenance of the Property
(including, but not limitad 1o, hazardous substance in consur..ar producis}.

Borrower shall prompty give Lender written notice ‘of (8} any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agenc:< or privare party invoiving the
Property and any Hazardous Substance or Environmental Laivv ol which Borrower has acrual
knowiledge, (b} any Environmental Congition, including but not imied 1o, any spilling. leaking,
discharge, release or threat of release of any Hazardous Substance, ot (¢} any condition caused
py the presence, Jse, or release of a Hazardous Substance which acvriuriy affects the value of
the Property. if Borrower learns, or is notified by any governmental of 67212y authorily, or any
privata party, thar any removal or other remediation of any Hazardous Subctancs affecung the
Property is necessary, Borrower shall promptly 1ake all necassary remadial ‘actians in accordance
with Environmental Law. Nothing herein shall create any obligation on’ Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrowar and Lender further covenanty and agree as
follows:

22. Accelaration: Remadies. Lender shall give notice to Barrower prior to acceleration
following Borrower’s hreach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unlass Applicable Law provides otherwise). The notice shall
specify: {a) the default: (b} the action required to cure the default: (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the detault must be cured; and {(d}
that failure to cure the default on or before tha date specified in the notice may result in
acceleration of the sums secured by this Sscwrity Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrowsr ot the right to reinstate after
acceleration and the right to hring a court action to assert the non-oxistence of a dofauit or any
othor defense of Borrawer ta acceleration and faoreclosure. if the defauit is not cursed on or bafore
the date specified in the notice, Lender ar its option may require immediate paymsent in full of all
sums secured by this Security Instrument without further demand and may foraeclose this Security
Instrument by judicial proceeding. Lender shall he emtitled to collect all expenses incurred in
pursuing v« remedies providad in this Secrion 22, including. but not limited to. reasonable
artorney” o3>3 and costs of title ovidonce. If Barrower or any successor in inturest to Borrower
files (or has 7iod against Borrower or any successor in interest to Borrower) a bankruptcy petition
under Title 1l or any successor title of the United States Code which provides for the curing of
prepetition dev.v) . due on the Note, interest at a rate determined by the Court shall be paid to
Lander on post'peawran arrears.

23. Roleasc. Jnon payment of all sums secured by this Secuiity Instrument, Lender shall
release this Securnty ng.cumant. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for relzasirg this Sacurity Instrumeant, but only if the fee i8 not prohibited by
Applicable Law.

24, Waiver of Homdst/ e, In accordance with lltnois law, the Barrower hereby release
and waives all nghts under and by virtue of the Ilnois homestead exemprion laws.

BY SIGNING BELOW, Barrower accepts and agrees to the 1errs and covanants contained
in this Security Instrument and 1n any Rijer executed by Borrower and recorded with it.
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HIRALENR GEORGESCU

{(Spave d.«ow This Line For Acknowlsdgment)
State of [llinois, G‘QDK' County ss:

I L\A)‘u@,ﬁ/* /"_’-_%u(w . a

Notary Public in  and for said clayy d state, do hereby certify that
A

/

persanally known 10 me 10 be the same person(s} wlose namsis) s;nbscnbme foregoing
instrument, appearad before ma this day in persdn, ang fcknowtedged whar

signed and delivered the said instrument as £ /~__  free and voluntary act, for the
uses and purposes therein set fortn,

Given under my hand and official seal, this of ® &7 ,9-60 L
My Commission expires: / )
/

‘%&v o
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