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O REAL PROPERTY MORTGAGE

g)* THIS REAL PROPERTY MORTGAGE ("Mortgage"), made as of 6@
0 Co a3l , 2002, 1s made and executed by Ready Metal Manufacturing Company, an (é/
S Illinois corporation, having-its principal offices at 4500 West 47th Street, Chicago, Illinois
é)g 60632 ("Mortgagor"), in favei of LaSalle Business Credit, Inc., having an office at 135 South

LaSalle Street, Chicago, Iliinois 50693 ("Lender").
W PECITALS

I. Lender has agreed to make loans to Mortgagor and to Ready Fixtures
Company ("RFC") (Mortgagor and RFC(ae sometimes referred to collectively as
"Borrowers") and extend other financial accominoadations to Borrowers in an aggregate
maximum principal amount of $12,677,524 (collectiveiv, the "Loans"). The Loans consist of
(i) a revolving loan (the "Revolving Loan"), the outstanding. principal balance of which may
increase or decrease from time to time, but at no time shall the eutstanding principal balance of
such Revolving Loan exceed $8,000,000, (i) a term loan ("Term Loan A") in the original
principal sum of $1,282,524, (iii)a term loan ("Term Loan 8" -in the original principal
amount of $320,000, and (iv) a term loan ("Term Loan C") in the orig'r.al principal amount of
$3,057,000. Certain repayment obligations of Borrowers with respect to the Revolving Loan
are evidenced by Borrower's Demand Revolving Note dated of even daie parewith, in the
principal amount of $8,000,000 (said note, with all allonges, amendments.~supplements,
modifications and replacements thereof, being sometimes referred to in this Morgzge as the
"Revolving Note"). Certain repayment obligations of Borrower with respect to Term Loan A
are evidenced by Borrower's Demand Term Note A dated of even date herewith, in the
principal amount of $1,282,524 (said note, with all allonges, amendments, supplements,
modifications and replacements thereof, being sometimes referred to in this Mortgage as "Term
Note A". Certain repayment obligations of Borrowers with respect to Term LoanB are
evidenced by Borrower's Demand Term Note B dated of even date herewith, in the principal
amount of $320,000 (said note, with all allonges, amendments, supplements, modifications and
replacements thereof, being sometimes referred to as "Term Note B"). Certain repayment
obligations of Borrowers with respect to Term Loan C are evidenced by Borrower's Demand
Term Note C dated of even date herewith, in the principal amount of $3,075,000 (said note,
with all allonges, amendments, supplements, modifications and replacements thereof, being
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sometimes referred to as "Term Note C"). The Revolving Note, Term Note A, Term Note B
and Term Note C are sometimes referred to herein collectively as the "Notes." Copies of the
Notes are attached hereto as Exhibit A. The terms of the Loans are governed by a certain Loan
and Security Agreement, dated of even date herewith (said Loan and Security Agreement,
together with all amendments, supplements, modifications and replacements thereof, being
referred to in this Mortgage as the "Loan Agreement"), by and between Borrower and Lender.
The terms and provisions of the Notes and the Loan Agreement are hereby incorporated by
reference in this Mortgage. Capitalized terms not otherwise defined in this Mortgage shall have
the meaning ascribed to them in the Loan Agreement.

II. This Mortgage is given to secure one or more term loans and a revolving
loan and securcs not only present indebtedness but also future advances, whether such future
advances are opiigatory or are to be made at the option of Lender, or otherwise as are to be
made within twenty (20) years of the date hereof. The amount of indebtedness secured hereby
may increase or decrease from time to time;

GRANTING CLAUSES

To secure (i) the pavaent of the indebtedness evidenced by the Notes, (ii) the
payment and satisfaction of the Lievilities (defined in the Loan Agreement) and (iii) the
payment of all amounts due under andt'ic performance and observance of all covenants and
conditions contained in this Mortgage, th¢ Notes, the Loan Agreement, any and all other
mortgages, security agreements, assignments of leases and rents, guaranties, letters of credit and
any other documents and instruments now or hercafter executed by Mortgagor or any party
related thereto or affiliated therewith to evidence, securs or guarantee the payment of all or any
portion of the indebtedness under the Notes and any ané-all renewals, extensions, amendments
and replacements of this Mortgage, the Notes, the Loan Agreement and any such other
documents and instruments (the Notes, the Loan Agreement. this Mortgage, such other
mortgages, security agreements, assignments of leases and rents, gnaranties, letters of credit,
and any other documents and instruments now or hereafter executed and delivered in
connection with the Loan, and any and all amendments, renewals, extensigis and replacements
hereof and thereof, being sometimes referred to collectively as the "Loax-insrruments" and
individually as a "Loan Instrument") and to secure the payment of ary snd all other
indebtedness and obligations of Mortgagor or any party related thereto or affiliated therewith to
Lender, whether now existing or hereafter created, absolute or contingent, direct or indirect,
liquidated or unliquidated, or otherwise (all indebtedness and liabilities secured hereby, subject
to the limitation hereinafter set forth, being hereinafter sometimes referred to as "Borrower's
Liabilities" provided that Borrower's Liabilities shall, in no event, exceed $60,000,000),
Borrowers do hereby convey, mortgage, warrant, assign, transfer, pledge and deliver to Lender
the following described property subject to the terms and conditions herein:

(A)  The land located in Cook County, Illinois, legally described in attached
Exhibit B ("Land"),
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(B)  All the buildings, structures, improvements and fixtures of every kind or
nature now or hereafter situated on the Land and all machinery, appliances, equipment,
furniture and all other personal property of every kind or nature which constitute fixtures with
respect to the Land, together will all extensions, additions, improvements, substitutions and
replacements of the foregoing ("Improvements");

(C)  All easements, tenements, rights-of-way, vaults, gores of land, streets,
ways, alleys, passages, sewer rights, water courses, water rights and powers and appurtenances
in any way belonging, relating or appertaining to any of the Land or Improvements, or which
hereafier shall in any way belong, relate or be appurtenant thereto, whether now owned or
hereafter acquired ("Appurtenances”);

@y~ (i) Al judgments, insurance proceeds, awards of damages and
settlements ‘which may result from any damage to all or any portion of the Land,
Improvements or Appurtenances or any part thereof or to any rights appurtenant thereto;

(i)  All compensation, awards, damages, claims, rights of action and proceeds
of or on account of (a) any~damage or taking, pursuant to the power of eminent domain,
of the Land, Improvements or Appurtenances or any part thereof, (b) damage to all or
any portion of the Land, Iniprovements or Appurtenances by reason of the taking,
pursuant to the power of emiient domain, of all or any portion of the Land,
Improvements, Appurtenances or of Other property, or (c) the alteration of the grade of
any street or highway on or about the T:and, Improvements, Appurtenances or any part
thereof, and, except as otherwise provided hetein, Lender is hereby authorized to collect
and receive said awards and proceeds and t0-/give proper receipts and acquittances
therefor and, except as otherwise provided herei, 10 apply the same toward the payment
of the indebtedness and other sums secured hereby; ¢nd

(i)  All proceeds, products, replacements, additiors, substitutions, renewals
and accessions of and to the Land, Improvements or Appurtcriances;

(E)  All rents, issues, profits, income and other benefits how or hereafter
arising from or in respect of the Land, Improvements or Appurtenances (the “Peeuts"); it being
intended that this Granting Clause shall constitute an absolute and present assignment of the
Rents, subject, however, to the conditional permission given to Mortgagor to collect and use the
Rents as provided in this Mortgage,

(F)  Any and all leases, licenses and other occupancy agreements now or
hereafter affecting the Land, Improvements or Appurtenances, together with all security
therefor and guaranties thereof and all monies payable thereunder, and all books and records
owned by Mortgagor which contain evidence of payments made under the leases and all
security given therefor (collectively, the "Leases™), subject, however, to the conditional
permission given in this Mortgage to Mortgagor to collect the Rents arising under the Leases as
provided in this Mortgage;
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(G)  Any and all after-acquired right, title or interest of Mortgagor in and to
any of the property described in the preceding Granting Clauses; and

(H)  The proceeds from the sale, transfer, pledge or other disposition of any
or all of the property described in the preceding Granting Clauses;

All of the mortgaged property described in the Granting Clauses, together with
all real and personal, tangible and intangible property pledged in, or to which a security interest
attaches pursuant to, any of the Loan Instruments is sometimes referred to collectively as the
"Mortgaged Property." The Rents and Leases are pledged on a parity with the Land and
Improvem=nis and not secondarily.

ARTICLE ONE
COVENANTS OF MORTGAGOR

Mortgagor covenants and agrees with Lender as {ollows:

1.1.  Perforriance under Notes, Mortgage and Other Loan Instruments.
Mortgagor shall perform, obsere and comply with or cause to be performed, observed and
complied with in a complete and tim<ly manner all provisions hereof, of the Loan Agreement
and of the Notes, every other Loan inst/ument and every instrument evidencing or securing
Borrower's Liabilities.

1.2.  General Covenants anZ Representations. Mortgagor covenants,
represents and warrants that as of the date hereof and at all times thereafter during the term
hereof: (a) Mortgagor is seized of an indefeasible esiate in fee simple in that portion of the
Mortgaged Property which is real property, and has good and absolute title to it and the balance
of the Mortgaged Property free and clear of all liens;- s¢curity interests, charges and
encumbrances whatsoever except for Permitted Liens (defined in-the Loan Agreement); (b)
Mortgagor has good right, full power and lawful authority to” micrtgage and pledge the
Mortgaged Property as provided herein; (c) upon the occurrence ‘0 an Event of Default
(hereinafter defined), Lender may at all times peaceably and quietly enter uyon, hold, occupy
and enjoy the Mortgaged Property in accordance with the terms hereof; and (d) Mortgagor will
maintain and preserve the lien of this Mortgage as a first and paramount lien on in¢ Mortgaged
Property subject only to the Permitted Liens until Borrower's Liabilities have been paid in full.

1.3.  Compliance with Laws and Other Restrictions. Mortgagor covenants
and represents that the Land and the Improvements and the use thereof presently comply in all
material respects with, and will during the full term of this Mortgage continue to comply in all
material respects with, all applicable restrictive covenants, zoning and subdivision ordinances
and building codes, licenses, health and environmental laws and regulations and all other
applicable laws, ordinances, rules and regulations.
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1.4.  Taxes and Other Charges.

1.4.1. Taxes and Assessments. Mortgagor shall pay promptly when
due all taxes, assessments, rates, dues, charges, fees, levies, fines, impositions, liabilities,
obligations, liens and encumbrances of every kind and nature whatsoever now or
hereafter imposed, levied or assessed upon or against the Mortgaged Property or any
part thereof, or upon or against this Mortgage or Borrower's Liabilities or upon or
against the interest of Lender in the Morigaged Property, as well as all taxes,
assessments and other governmental charges levied and imposed by the United States of
America or any state, county, municipality or other taxing authority upon or in respect
of the Martgiged Property or any part thereof; provided, however, that Mortgagor may
in good faith contest the validity, applicability or amount of any asserted tax, assessment
or other charge in accordance with the provisions set forth in the Loan Agreement
regarding the contest'of taxes. Upon Lender's request, Mortgagor will promptly file, if
it has not theretofore fiied, such petition, application or other instrument as is necessary
to cause the Land and Imprnvements to be taxed as a separate parcel or parcels which
include no property not a pait o1 the Mortgaged Property.

1.4.2. Taxes Aftecting Lender's Interest. If any state, federal,
municipal or other governmental law, order, rule or regulation, which becomes effective
subsequent to the date hereof, in any manner changes or modifies existing laws
governing the taxation of mortgages or dekts secured by mortgages, or the manner of
collecting taxes, so as to impose on Lender a tax by reason of its ownership of any or all
of the Loan Instruments or measured by the principzi amount of the Notes, requires or
has the practical effect of requiring Lender to pay any portion of the real estate taxes
levied in respect of the Mortgaged Property to pay any-1ax Jevied in whole or in part in
substitution for real estate taxes or otherwise affects materially und adversely the rights
of Lender. in respect of the Notes, this Mortgage or the ctiver Loan Instruments,
Borrower's Liabilities and all interest accrued thereon shall, upcs-thirty (30) days'
notice, become due and payable forthwith at the option of Lender, whetLer or not there
shall have occurred an Event of Default, provided, however, that, if Mortgagor may,
without violating or causing a violation of such law, order, rule or regulation; pay such
taxes or other sums as are necessary to eliminate such adverse effect upon the 2ziits of
Lender and does pay such taxes or other sums when due, Lender may not eiect to
declare due Borrower's Liabilities by reason of the provisions of this Section 1.4.2.

14.3. Tax Escrow. If directed by Lender in writing, after the |

occurrence of an Event of Default, Mortgagor shall, in order to secure the performance
and discharge of Mortgagor's obligations under this Section 1.4, but not in lieu of such
obligations, deposit with Lender on the first day of each calendar month throughout the
term of the Loan, deposits, in amounts set by Lender from time to time by written notice
to Mortgagor, in order to accurnulate funds sufficient to permit Lender to pay all annual
ad valorem taxes, assessments and charges of the nature described in Section 1.4.1 at
least thirty (30) days prior to the date or dates on which they shall become delinquent.
The taxes, assessments and charges for purposes of this Section 1.4.3 shall, if Lender so

-5.
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elects, include, without limitation, water and sewer rents. Mortgagor shall procure and
deliver to Lender when issued all statements or bills for such obligations. Upon demand
by Lender, Mortgagor shall deliver to Lender such additional monies as are required to
satisfy any deficiencies in the amounts necessary to enable Lender to pay such taxes,
assessments and similar charges thirty (30) days prior to the date they become
delinquent. Lender shall pay such taxes, assessments and other charges as they become
due to the extent of the funds on deposit with Lender from time to time and provided
Mortgagor has delivered to Lender the statements or bills therefor. In making any such
payments, Lender shall be entitled to rely on any bill issued in respect of any such taxes,
assessments.or charges without inquiry into the validity, propriety or amount thereof and
whether delivered to Lender by Mortgagor or otherwise obtained by Lender. Any
deposits receivedl pursuant to this Section 1.4.3 shall not be, nor be deemed to be, trust
funds, but may.te ommingled with the general funds of Lender and Lender shall have
no obligation to pay interest on amounts deposited with Lender pursuant to this Section
1.4.3. If any Event of Default occurs, any part or all of the amounts then on deposit or
thereafter deposited with Lcnder under this Section 1.4.3 may at Lender's option be
applied to payment of Borrowzr's Liabilities in such order as Lender may determine.

1.4.4. No Credit /Against the Indebtedness Secured Hereby.
Mortgagor shall not claim, demand ‘or ke entitled to receive any credit against the
principal or interest payable under the terms of the Notes or the Loan Agreement or on
any of Borrower's Liabilities for any of the taxes, assessments or similar impositions
assessed against the Mortgaged Property or any part thereof or that are applicable to
Borrower's Liabilities or to Lender's interest in the Viortgaged Property.

1.5. Mechanic's and Other Liens. Nortgagor shall not permit or suffer any
mechanic's, laborer's, materialman's, statutory or other lien/or encumbrance, other than
Permitted Liens, to be created upon or against the Mortgaged Preperty, provided, however, that
Mortgagor may in good faith, by appropriate proceeding, contest the validity, applicability or
amount of any asserted lien in accordance with the applicable provisions of the Loan
Agreement, if any. Mortgagor shall pay the disputed amount and all interest and penalties due
in respect thereof on or before the date any adjudication of the validity o 2mount thereof
becomes final and, in any event, no less than thirty (30) days prior to any foreclssuse sale of the
Mortgaged Property or the exercise of any other remedy by such claimani against the
Mortgaged Property.

1.6. Insurance and Condemnation.

1.6.1. Hazard Insurance. Mortgagor shall, at its sole expense, obtain
for, deliver to, assign to and maintain for the benefit of Lender, until Borrower's
Liabilities are paid in full, policies of hazard insurance in an amount which shall be not
less than 100% of the full insurable replacement cost of the Mortgaged Property (other
than the Land) insuring, on a replacement cost basis, the Mortgaged Property against
loss or damage on a "special cause of loss" form, such insurable hazards, casualties and
contingencies as are included therein and otherwise as Lender may require, including

-6-
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without limitation fire, windstorm, rainstorm, vandalism, earthquake and, if all or any
part of the Mortgaged Property shall at any time be located within an area identified by
the government of the United States or any agency thereof as having special flood
hazards and for which flood insurance is available, flood. Mortgagor shall pay promptly
when due any premiums on such insurance policies and on any renewals thereof. The
form of such policies and the companies issuing them shall be acceptable to Lender. If
any such policy shall contain a co-insurance clause it shall also contain an agreed
amount or stipulated value endorsement. All such policies and renewals thereof shall be
held by Lender and shall contain a "Lender's loss payable" clause making losses payable
to Lender. 1.osses shall not be payable to any other party without Lender's prior written
consent. < Li-he event of loss, Mortgagor will give immediate written notice to Lender
and Lender may make proof of loss if not made promptly by Mortgagor (for which
purpose Mortgzgo" hereby irrevocably appoints Lender as its attorney-in-fact). In the
event of the foreclosur= of this Mortgage or any other transfer of title to the Mortgaged
Property in full or partial satisfaction of Borrower's Liabilities, all right, title and interest
of Mortgagor in and to all insurance policies and renewals thereof then in force shall
pass to the purchaser or grantee. All such policies shall provide that they shall not be
modified, cancelled or terminate without at least thirty (30) days' prior written notice to
Lender from the insurer.

1.6.2. Other Insurance. Mertgagor shall, at its sole expense, obtain
for, deliver to, assign to and maintain fo: the benefit of, Lender, until Borrower's
Liabilities are paid in full, such other policies o{ insurance as may be required by the
terms of the Loan Agreement.

1.6.3. Adjustment of Loss. Excepu as-permitted by the Loan
Agreement, Lender is hereby authorized and empowered; at its option, to adjust or
- compromise any loss under any insurance policies covering the Mortgaged Property and
to collect and receive the proceeds from any such policy or poiicizs fwhich proceeds
shall be disposed of in the manner provided in Section 1.6.5). Moitgagor hereby
irrevocably appoints Lender as its attoney-in-fact for the purposes se’ forth in the
preceding sentence. Each insurance company is hereby authorized and directed *o. make
payment of 100% of all such losses directly to Lender alone. Afier deducting trorinsuch
insurance proceeds any expenses incurred by Lender in the collection and settieinent
thereof, including without limitation attorneys' and adjusters' fees and charges, Lender
shall apply the net proceeds as provided in Section 1.6.5.

1.6.4. Condemnation Awards. Lender shall be entitled to all
compensation, awards, damages, claims, rights of action and proceeds of, or on account
of, (i) any damage or taking, pursuant to the power of eminent domain, of the
Mortgaged Property or any part thereof, (ii) damage to the Mortgaged Property by
reason of the taking, pursuant to the power of eminent domain, of other property, or (iii)
the alteration of the grade of any street or highway on or about the Mortgaged Property.
Lender is hereby authorized, at its option, to commence, appear in and prosecute in its
own or Mortgagor's name any action or proceeding relating to any such compensation,

-
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awards, damages, claims, rights of action and proceeds and to settle or compromise any
claim in connection therewith. Mortgagor hereby irrevocably appoints Lender as its
attorney-in-fact for the purposes set forth in the preceding sentence. Lender after
deducting from such compensation, awards, damages, claims, rights of action and
proceeds all its expenses, including attorneys' fees, may apply such net proceeds (except
as otherwise provided in Section 1.6.5 of this Mortgage) to payment of Borrower's
Liabilities in such order and manner as Lender may elect. Mortgagor agrees to exccute
such further assignments of any compensation awards, damages, claims, rights of action
and proceeds as Lender may require.

1.6.5. Repair; Proceeds of Casualty Insurance and Eminent
Domain. Ifallor any part of the Mortgaged Property shall be damaged or destroyed by
fire or other cagualty or shall be damaged or taken through the exercise of the power of
eminent domain or'other cause described in Section 1.6.4, Mortgagor shall promptly and
with all due diligence restore and repair the Mortgaged Property whether or not the
proceeds, award or othcr compensation are sufficient to pay the cost of such restoration
or repair. Unless the Loan Ag:icement expressly provides that such proceeds, award or
other compensation shall be ugedfor another purpose, the entire amount of such
proceeds, award or compensation skali be applied to Borrower's Liabilities in such order
and manner as Lender may elect. (T2 the extent expressly provided by the Loan
Agreement, such proceeds, award or other compensation shall be made available to
Mortgagor, on such terms and conditions as Lender may impose, for the purpose of
financing the cost of restoration or repair with 2y excess to be applied to Borrower's
Liabilities. Notwithstanding any other provision-0f'this Section 1.6.5, if an Event of
Default shall be existing at the time of such casualty, t2kiag or other event or if an Event
of Default occurs thereafter, Lender shall have the-right-to immediately apply all
insurance proceeds, awards or compensation to the payment.of Borrower's Liabilities in
such order and manner as Lender may determine.

1.6.6. Renewal of Policies. At least thirty (30) ddys prior to the
expiration date of any policy evidencing insurance required under this Section 1.6, a
renewal thereof satisfactory to Lender shall be delivered to Lender or-sivstitution
therefor, together with receipts or other evidence of the payment of any premiiuins then
due on such renewal policy or substitute policy.

1.6.7. Insurance Escrow. If directed by Lender in writing, after the
occurrence of an Event of Default, Mortgagor shall, in order to secure the performance
and discharge of Mortgagor's obligations under this Section 1.6, but not in lieu of such
obligations, deposit with Lender on the first day of each calendar month throughout the
term of the Loan, a sum in an amount determined by Lender from time to time by
written notice to Mortgagor, in order to accumulate funds sufficient to permit Lender to
pay all premiums payable in connection with the insurance required hereunder at least
thirty (30) days prior to the date or dates on which they shall become due. Upon
demand by Lender, Mortgagor shall deliver to Lender such additional monies as are

21235748



UNOFFICIAL COPY

required to satisfy any deficiencies in the amounts necessary to enable Lender to pay
such premiums thirty (30) days prior to the date they shall become due.

1.7. Non-Impairment of Lender's Rights. Nothing contained in this
Mortgage shall be deemed to limit or otherwise affect any right or remedy of Lender under any
provision of this Mortgage or of any statute or rule of law to pay and, upon Mortgagor's failure
to pay the same, Lender may pay any amount required to be paid by Mortgagor under Sections
1.4, 1.5 and 1.6. Mortgagor shall pay to Lender on demand the amount so paid by Lender
together with interest at the rate payable under the Loan Agreement after an "Event of Default"
as such term is defined in the Loan Agreement (the "Default Rate") and the amount so paid by
Lender tegether with interest, shall be added to Borrower's Liabilities.

1.8, Care of the Mortgaged Property.

(a) “Muortgagor shall preserve and maintain the Mortgaged Property in
good and first class condition and repair, ordinary wear and tear excepted. Mortgagor
shall not, without the prio® v/ritten consent of Lender, permit, commit or suffer any
waste, impairment or deterioration cf the Mortgaged Property or of any part thereof.

(b)  Except as otherwise provided in the Loan Agreement or this
Mortgage, no new improvements shati k2-constructed on the Mortgaged Property and
no part of the Mortgaged Property shall be removed, demolished or altered in any
material manner without the prior written cousent of Lender, except that Mortgagor 1s
permitted to make capital improvements of not mare than $50,000 per year.

1.9. Transfer or Encumbrance of tnc Mortgaged Property. Except as
permitted by the Loan Agreement, Mortgagor shall not perrait or suffer to occur any sale,
assignment, conveyance, transfer, mortgage, lease (other than isases made in accordance with
the provisions of this Mortgage) or encumbrance of, or any contrazi for any of the foregoing on
an installment basis or otherwise pertaining to, the Mortgaged Propenty, any part thereof, any
interest therein, the beneficial interest in Mortgagor, any interest in the beneficial interest in
Mortgagor or in any trust holding title to the Mortgaged Property, or unv interest in a
corporation, partnership or other entity which owns all or part of the Mortgaged Property or
such beneficial interest, whether by operation of law or otherwise, without the prior written
consent of Lender having been obtained.

1.10. Further Assurances. At any time and from time to time, upon Lender's
request, Mortgagor shall make, execute and deliver, or cause to be made, executed and
delivered, to Lender, and where appropriate shall cause to be recorded, registered or filed, and
from time to time thereafter to be re-recorded, re-registered and refiled at such time and in such
offices and places as shall be deemed desirable by Lender, any and all such further mortgages,
security agreements, financing statements, instruments of further assurance, certificates and
other documents as Lender may consider necessary or desirable in order to effectuate or perfect,
or to continue and preserve the obligations under, this Mortgage.
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1.11.  Assignment of Rents.

The assignment of rents, income and other benefits contained in Section (E) of
the Granting Clauses of this Mortgage shall be fully operative without any further action on the
part of either party, and, specifically, Lender shall be entitled, at its option, upon the occurrence
of an Event of Default hereunder, to all rents, income and other benefits from the Mortgaged
Property, whether or not Lender takes possession of such property. Such assignment and grant
shall continue in effect until Borrower's Liabilities are paid in full, the execution of this
Mortgage constituting and evidencing the irrevocable consent of Mortgagor to the entry upon
and taking possession of the Mortgaged Property by Lender pursuant to such grant, whether or
not forec!Gsure proceedings have been instituted. Notwithstanding the foregoing, so long as no
Event of Defaxit has occurred or is continuing, Mortgagor shall have the right and authority to
continue to colisct the rents, income and other benefits from the Mortgaged Property as they
become due and pzyable but not more than thirty (30) days prior to the due date thereof.

1.12. Afier-Acquired Property. To the extent permitted by, and subject to,
applicable law, the lien of thisiMortgage shall automatically attach, without further act, to all
property hereafter acquired by Moriagor located in or on, or attached to, or used or intended to
be used in connection with, or wiily the operation of, the Mortgaged Property or any part
thereof.

1.13. Leases Affecting Mor tgaged Property.

Mortgagor shall comply with and perform in a complete and timely manner all
of its obligations as landlord under all leases aftecting the Mortgaged Property or any part
thereof. The assignment contained in Section (E) of the Granting Clauses shall not be deemed
to impose upon Lender any of the obligations or duties of the landlord or Mortgagor provided
in any lease.

1.14. Management of Mortgaged Property. Morfgagor shall cause the
Mortgaged Property to be managed at all times in accordance with sound business practice.

1.15. Execution of Leases. Mortgagor shall not permit any-ieazes to be made
of the Mortgaged Property, or to be modified, terminated, extended or renewed, without the
prior written consent of Lender.

1.16. Expenses. Without limitation of any obligation of Mortgagor set forth in

the Loan Agreement, Mortgagor shall pay when due and payable, and otherwise on demand
made by Lender, all appraisal fees, recording fees, taxes, brokerage fees and commissions,
abstract fees, title insurance fees, escrow fees, attorneys' fees, court costs, documentary and
expert evidence, fees of inspecting architects and engineers, and all other costs and expenses of
every character which have been incurred or which may hereafter be incurred by Lender in
connection with this Mortgage or the administration and enforcement of any term or provision
of this Mortgage. If Mortgagor fails to pay said costs and expenses as above provided, Lender
may elect, but shall not be obligated, to pay the costs and expenses described in this Section

-10-
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1.16, and if Lender does so elect, then Mortgagor will, upon demand by Lender, reimburse
Lender for all such expenses which have been or shall be paid or incurred by it. The amounts
paid by Lender shall bear interest at the Default Rate and such amounts, together with interest,
shall be added to Borrower's Liabilities, shall be immediately due and payable and shall be
secured by the lien of this Mortgage and the other Loan Instruments. In the event of
foreclosure hereof, Lender shall be entitled to add to the indebtedness found to be due by the
court a reasonable estimate of such expenses to be incurred after entry of the decree of
foreclosure.

To the extent permitted by law, Mortgagor agrees to hold harmless Lender
against end from, and reimburse it for, all claims, demands, liabilities, losses, damages,
judgments, peralties, costs and expenses, including without limitation attorneys' fees, which
may be imposed-upon, asserted against, or incurred or paid by it by reason of or in connection
with any bodily injury or death or property damage occurring in or upon or in the vicinity of the
Mortgaged Property through any cause whatsoever, or asserted against it on account of any act
performed or omitted to'be performed hereunder, or on account of any transaction arising out of
or in any way connected-with the Mortgaged Property, this Mortgage, the other Loan
Instruments, any of the indebtedressievidenced by the Notes or any of Borrower's Liabilities.

1.17. Lender's Perto/mance of Mortgagor's Obligations. If Mortgagor fails
to pay any tax, assessment, encumbrance dr other imposition, or to furnish insurance hereunder,
or to perform any other covenant, conditicn or term in this Mortgage, the Notes, the Loan
Agreement or any other Loan Instrument, Lender imay, but shall not be obligated to, pay, obtain
or perform the same. All payments made, whethiei such payments are regular or accelerated
payments, and costs and expenses incurred or paid by Lznder in connection therewith shall be
due and payable immediately. The amounts so incurred or p2id by Lender shall bear interest at
the Default Rate and such amounts, together with interest, shall be added to Borrower's
Liabilities and secured by the lien of this Mortgage and the otlier Loan Instruments. Lender is
hereby empowered to enter and to authorize others to enter upon tne*ortgaged Property or any
part thereof for the purpose of performing or observing any covenant; condition or term that
Mortgagor has failed to perform or observe, without thereby becoming liabie to Mortgagor or
any person in possession holding under Mortgagor. Performance or paymei Uy Lender of any
obligation of Mortgagor shall not relieve Mortgagor of such obligation or of ihé consequences
of having failed to perform or pay the same and shall not effect the cure of auy Event of
Default.

1.18. Payment of Superior Liens. To the extent that Lender, after the date
hereof, pays any sum due under any provision of law or instrument or document creating any
lien superior or equal in priority in whole or in part to the lien of this Mortgage, Lender shall
have and be entitled to a lien on the premises equal in parity with that discharged, and Lender
shall be subrogated to and receive and enjoy all rights and liens possessed, held or enjoyed by,
the holder of such lien, which shall remain in existence and benefit Lender to secure the Notes,
the Loan Agreement and all obligations and liabilities sccured hereby. Lender shall be
subrogated, notwithstanding their release of record, to mortgages, trust deeds, superior titles,
vendors' liens, mechanics' and materialmen's liens, charges, encumbrances, rights and equities
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on the Mortgaged Property to the extent that any obligation under any thereof is paid or
discharged with proceeds of disbursements or advances under the Notes or other indebtedness
secured hereby.

1.19. Use of the Mortgaged Property. Mortgagor shall not suffer or permit
the Mortgaged Property, or any portion thereof, to be used for any purpose other than for the
purposes for which it is currently being used and, without limitation of the foregoing,
Mortgagor shall not use or permit the use of the Mortgaged Property or any portion thereof for
any unlawful purpose.

ARTICLE TWO
DEFAULTS

7 1/ Event of Default. The term "Event of Default," wherever used in this
Mortgage, shall mear ar:y one or more of the following events:

(a)  The faiure by Mortgagor: (i) to pay or deposit when due any
deposit for taxes and assessinentc due hereunder or any other sums to be paid by
Mortgagor hereunder; or (ii) to keen, perform, or observe any covenant, condition or
agreement contained in Sections 141 1.6.1, 1.6.2, or 1.9 hereof; or (iii) to keep,
perform or observe any other covenant, condition or agreement on the part of Mortgagor
in this Mortgage, and such failure persists for tifieen (15) days or more.

(b)  The occurrence of an "Event of Default" under and as defined in
the Loan Agreement or any of the other Loan Instruzneafs.

(c)  The untruth, in any material respeet, of any warranty or
representation made herein.

(d)  An uninsured loss, damage, destruction or taking by eminent
domain or other condemnation proceedings of any part of the Mortgageq Property.

ARTICLE THREE
REMEDIES

3.1.  Acceleration of Maturity. If an Event of Default shall have occurred,
Lender may declare Borrower's Liabilities to be immediately due and payable, and upon such
declaration Borrower's Liabilities shall immediately become and be due and payable without
further demand or notice. The foregoing shall not be in limitation of any provision contained in
any other Loan Instrument, including without limitation any such provision pursuant to which
Borrower's Liabilities become immediately due and payable without action or election by
Lender.

32. Lender's Power of Enforcement. If an Event of Defauit shall have
occurred, Lender may, either with or without entry or taking possession as provided in this
Mortgage or otherwise, and without regard to whether or not Borrower's Liabilities shall have
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been accelerated, and without prejudice to the right of Lender thereafter to bring an action of
foreclosure or any other action for any default existing at the time such earlier action was
commenced or arising thereafter, proceed by any appropriate action or proceeding: (a) to
enforce payment of the Notes and/or any other of Borrower's Liabilities or the performance of
any term hereof or any of the other Loan Instruments; (b) to foreclose this Mortgage and to
have sold, as an entirety or in separate lots or parcels, the Mortgaged Property; and (c) to pursue
any other remedy available to it. Lender may take action either by such proceedings or by the
exercise of its powers with respect to enfry or taking possession, or both, as Lender may
determine. Without limitation of the foregoing, if an Event of Default shall have occurred, as
an alternative to the right of foreclosure for the full indebtedness evidenced by the Notes and
the interest accrued thereon and any other Borrower's Liabilities, after acceleration thereof,
Lender shall have the right to institute partial foreclosure proceedings with respect to the
portion of Borrower's Liabilities so in default, as if under a full foreclosure, and without
declaring all of Borrower's Liabilities to be immediately due and payable (such proceedings
being referred to hereia 4s."partial foreclosure"), and provided that, if Lender has not clected
to accelerate all of Borrowsi's Liabilities and a foreclosure sale is made because of default in
payment of only a part of nommower's Liabilities, such sale may be made subject to the
continuing lien of this Mortgag: for the unmatured part of Borrower's Liabilities. Any sale
pursuant to a partial foreclosure, if 0 made, shall not in any manner affect the unmatured
portion of Borrower's Liabilities, but 2540 such unmatured portion, this Mortgage and the lien
thereof shall remain in full force and effect juct as though no foreclosure sale had been made.
Notwithstanding the filing of any partial foreelosure or entry of a decree of sale therein, Lender
may elect, at any time prior to a foreclosure salc pursuant to such decree, to discontinue such
partial foreclosure and to accelerate Borrower's Lisbilities by reason of any Event of Default
upon which such partial foreclosure was predicated ‘©or hy reason of any other defaults, and
proceed with full foreclosure proceedings. Lender may proceed with one or more partial
foreclosures without exhausting its right to proceed with a full o partial foreclosure sale for any
unmatured portion of Borrower's Liabilities, it being the purpose tzpermit, from time to time a
partial foreclosure sale for any matured portion of Borrower's Liabiliiies without exhausting the
power to foreclose and to sell the Mortgaged Property pursuant to avy partial foreclosure in
respect of any other portion of Borrower's Liabilities, whether matureil at the time or
subsequently maturing, and without exhausting at any time the right of acielzration and the
right to proceed with a full foreclosure.

33. Lender's Right to Enter and Take Possession, Operate and Apply .

Income.

(a)  If an Event of Default shall have occurred, (i) Mortgagor, upon
demnand of Lender, shall forthwith surrender to Lender the actual possession of the
Mortgaged Property, and to the extent permitted by law, Lender itself, or by such
officers or agents as it may appoint, is hereby expressly authorized to enter and take
possession of all or any portion of the Mortgaged Property and may exclude Mortgagor
and its agents and employees wholly therefrom.
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(b)  If Mortgagor shall for any reason fail to surrender or deliver the
Mortgaged Property or any part thereof after Lender's demand, Lender may obtain a
judgment or decree conferring on Lender the right to immediate possession or requiring
Mortgagor to deliver immediate possession of all or part of the Mortgaged Property to
Lender, to the entry of which judgment or decree Mortgagor hereby specifically
consents. Mortgagor shall pay to Lender, upon demand, all costs and expenses of
obtaining such judgment or decree and reasonable compensation to Lender, its attorneys
and agents, and all such costs, expenses and compensation shall, until paid, be secured
by the lien of this Mortgage.

(¢} Upon every such entering upon or taking of possession, Lender, to
the extent permitted by law, may hold, store, use, operate, manage and control the
Mortgaged Propeity and conduct the business thereof,

3.4. “Le<ases. Lender is authorized to foreclose this Mortgage subject to the
rights, if any, of any or'ail tenants of the Mortgaged Property, even if the rights of any such
tenants are or would be sutordiuate to the lien of this Mortgage. Lender may elect to foreclose
the rights of some subordinate ienants while foreclosing subject to the rights of other
subordinate tenants.

3.5.  Purchase by Lenaer. Upon any foreclosure sale, Lender may bid for
and purchase all or any portion of the Mortgaged Property and, upon compliance with the terms
of the sale, may hold, retain and possess and dispose of such property in its own absolute right
without further accountability.

3.6. Application of Foreclosure Sa'eProceeds. The proceeds of any
foreclosure sale of the Mortgaged Property or any part thereof received by Lender shall be
applied by Lender to the indebtedness secured hereby in such order and manner as Lender may
elect.

3.7.  Application of Indebtedness Toward Purcirase Price. Upon any
foreclosure sale, Lender may apply any or all of the indebtedness and othex suins due to Lender
under the Notes, this Mortgage or any other Loan Instrument to the price paid bv-Lender at the
foreclosure sale.

3.8.  Waiver of Appraisement, Valuation, Stay, Extension and

Redemption Laws. Mortgagor hereby waives any and all rights of redemption. Mortgagor.

further agrees, to the full extent permitted by law, that in case of an Event of Default, neither
Mortgagor nor anyone claiming through or under it will set up, claim or seek to take advantage
of any reinstatement, appraisement, valuation, stay or extension laws now or hereafter in force,
or take any other action which would prevent or hinder the enforcement or foreclosure of this
Mortgage or the absolute sale of the Mortgaged Property or the final and absolute putting into
possession thereof, immediately after such sale, of the purchaser thereat. Mortgagor, for itself
and all who may at any time claim through or under it, hereby waives, to the full extent that it
may lawfully so do, the benefit of all such laws, and any and all right to have the assets
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comprising the Mortgaged Property marshalled upon any foreclosure of the lien hereof and
agrees that Lender or any court having jurisdiction to foreclose such lien may sell the
Mortgaged Property in part or as an entirety. Mortgagor acknowledges that the transaction of
which this Mortgage is a part is a transaction which does not include either agricultural real
estate (as defined in Section 15-1201 of the Illinois Mortgage Foreclosure Law (735 ILCS
5/15-1101 et seq., Illinois Revised Statutes) (herein called the "Act")) or residential real estate
(as defined in Section 15-1219 of the Act), and to the full extent permitted by law, hereby
voluntarily and knowingly waives its rights to reinstatement and redemption as allowed under
Section 15-1601 of the Act.

3.9. Receiver - Lender in Possession. If an Event of Default shall have
occurred, Lender, to the extent permitted by law and without regard to the value of the
Mortgaged Progerty or the adequacy of the security for the indebtedness and other sums
secured hereby, sl‘all he entitled as a matter of right and without any additional showing or
proof, at Lender's election, to either the appointment by the court of a receiver (without the
necessity of Lender posting.a bond) to enter upon and take possession of the Mortgaged
Property and to collect all repis, income and other benefits thereof and apply the same as the
court may direct or to be placed by the court into possession of the Mortgaged Property as
mortgagee in possession with the sarie power herein granted to a receiver and with all other
rights and privileges of a mortgagee it possession under law. The right to enter and take
possession of and to manage and operzte the Mortgaged Property, and to collect all rents,
income and other benefits thereof, whether by a receiver or otherwise, shall be cumulative to
any other right or remedy hereunder or afforded by law and may be exercised concurrently
therewith or independently thereof. Lender shali e liable to account only for such rents,
income and other benefits actually received by Lender, whether received pursuant to this
Section 3.9 or Section 3.3. Notwithstanding the appoiniiment-of any receiver or other custodian,
Lender shall be entitled as pledgee to the possession and.csntrol of any cash, deposits or
instruments at the time held by, or payable or deliverable undct«he terms of this Mortgage to
Lender.

3.10. Mortgagor to Pay Borrower's Liabilities in tvent of Default;
Application of Monies by Lender.

(a)  Upon occurrence of an Event of Default, Lender shall be entitled
to sue for and to recover judgment against Mortgagor for Borrower's Liabilities due and
unpaid together with costs and expenses, including, without limitation, the reasonable
compensation, expenses and disbursements of Lender's agents, attorneys and other
representatives, cither before, after or during the pendency of any proceedings for the
enforcement of this Mortgage; and the right of Lender to recover such judgment shall
not be affected by any taking of possession or foreclosure sale hereunder, or by the
exercise of any other right, power or remedy for the enforcement of the terms of this
Mortgage, or the foreclosure of the lien hereof.

()  In case of a foreclosure sale of all or any part of the Mortgaged
Property and of the application of the proceeds of sale to the payment of Borrower's
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Liabilities, Lender shall be entitled to enforce all other rights and remedies under the
Loan Instruments.

(c)  Mortgagor hereby agrees, to the extent permitted by law, that no
recovery of any judgment by Lender under any of the Loan Instruments, and no
attachment or levy of execution upon any of the Mortgaged Property or any other
property of Mortgagor, shall (except as otherwise provided by law) in any way affect the
lien of this Mortgage upon the Mortgaged Property or any part thereof or any lien,
rights, powers or remedies of Lender hereunder, but such lien, rights, powers and
remedies shall continue unimpaired as before until Borrower's Liabilities are paid in
full.

{0y Any monies collected or received by Lender under this Section
3.10 shall be appiicd to the payment of compensation, expenses and disbursements of
the agents, attorneys a:dl other representatives of Lender, and the balance remaining
shall be applied to the ayment of Borrower's Liabilities, in such order and manner as
Lender may elect, and any'suriius, after payment of all Borrower's Liabilities, shall be
paid to Mortgagor.

3.11. Remedies Cusraiative. No right, power or remedy conferred upon or
reserved to Lender by the Notes, theizoan Agreement, this Mortgage or any other Loan
Instrument or any instrument evidencing or/securing Borrower's Liabilities is exclusive of any
other right, power or remedy, but each and @very such right, power and remedy shall be
cumulative and concurrent and shall be in additicn t¢ any other right, power and remedy given
hereunder or under the Notes or any other Loan Insirument or any instrument evidencing or
securing Borrower's Liabilities, or now or hereafter existsig at law, in equity or by statute.

ARTICLE FOUR
MISCELLANEOUS PROVISIONS

4.]1. Heirs, Successors and Assigns Included ‘»n Parties. Whenever
Mortgagor or Lender is named or referred to herein, heirs and successors ard assigns of such
person or entity shall be included, and all covenants and agreements contained 1. this Mortgage
shall bind the successors and assigns of Mortgagor, including any subsequent owner of all or
any part of the Mortgaged Property and inure to the benefit of the successors ard assigns of
Lender. This Section 4.1 shall not be construed to permit an assignment, transfer, conveyance,
encumbrance or other disposition otherwise prohibited by this Mortgage.

472. Notices. All notices, requests, reports demands or other instruments
required or contemplated to be given or furnished under this Mortgage to Mortgagor or Lender
shall be directed to Mortgagor or Lender, as the case may be, in the manner set forth in the
Loan Agreement at the following addresses:

If to Lender: LaSalle Business Credit, Inc.
135 South LaSalle Street
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Chicago, Illinois 60603
Attention:  Raphael Shin

If to Mortgagor: Ready Metal Manufacturing Company
4500 West 47th Street
Chicago, [llinois 60632
Attention:  Robert Hays

43. Headings. The headings of the articles, sections, paragraphs and
subdivisions of this Mortgage are for convenience only, are not to be considered a part hereof,
and shall ziot limit, expand or otherwise affect any of the terms hereof.

4.4, Invalid Provisions. In the event that any of the covenants, agreements,
terms or provisiGiiscontained in this Mortgage shall be invalid, illegal or unenforceable in any
respect, the validity-0f ¢he remaining covenants, agreements, terms or provisions contained
herein (or the applicaticii of the covenant, agreement, term held to be invalid, illegal or
unenforceable, to persons Or circumstances other than those in respect of which it is invalid,
illegal or unenforceable) shali be iino way affected, prejudiced or disturbed thereby.

4.5. Changes. Neiitcr this Mortgage nor any term hereof may be released,
changed, waived, discharged or terminatod orally, or by any action or inaction, but only by an
instrument in writing signed by the party gainst which enforcement of the release, change,
waiver, discharge or termination is sought. Ta the extent permitted by law, any agreement
hereafter made by Mortgagor and Lender relatiig to this Mortgage shall be superior to the
rights of the holder of any intervening lien or ‘encumbrance. Any holder of a lien or
encumbrance junior to the lien of this Mortgage shall ta'e-its lien subject to the right of Lender
to amend, modify or supplement this Mortgage, the Notes| the Loan Agreement or any of the
other Loan Instruments, to extend the maturity of Borrower's £ iabilities or any portion thereof,
to vary the tate of interest chargeable under the Notes and/or.ibs Loan Agreement and to
increase the amount of the indebtedness secured hereby, in eacn and every case without
obtaining the consent of the holder of such junior lien and without tiie licn of this Mortgage
losing its priority over the rights of any such junior lien.

4.6. Governing Law. This Morigage shall be construed, interpreted,
enforced and governed by and in accordance with the laws of the State of Tllinois.

47. Required Notices. Mortgagor shall notify Lender promptly of the
occurrence of any of the following: (i) receipt of notice from any governmental authority
relating to the violation of any rule, regulation, law or ordinance, the enforcement of which
would materially and adversely affect the Mortgaged Property; (ii) material default by any
tenant in the performance of its obligations under any lease of all or any portion of the
Mortgaged Property or receipt of any notice from any such tenant claiming that a default by
landlord in the performance of its obligations under any such lease has occurred; or (iii)
commencement of any judicial or administrative proceedings by or against or otherwise
adversely affecting Mortgagor or the Mortgaged Property.
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4.8. Future Advances. This Mortgage is given to secure not only existing
indebtedness, but also future advances (whether such advances are obligatory or are to be made
at the option of Lender, or otherwise) made by Lender under the Notes or the Loan Agreement,
to the same extent as if such future advances were made on the date of the execution of this
Mortgage. The total amount of indebtedness that may be so secured may decrease or increase
from time to time, but all indebtedness secured hereby shall, in no event, exceed $60,000,000.

4.9. Release. Upon full payment and satisfaction of Borrower's Liabilities,
Lender shall issue to Mortgagor an appropriate release deed in recordable form.

4.10. Attorneys' Fees. Whenever reference is made herein to the payment ot
reimbursement-of attorneys' fees, such fees shall be deemed to include compensation to staff
counsel, if any; 0f Tender in addition to the fees of any other attorneys engaged by Lender.

4.11. “Csmpliance with Mortgage Foreclosure Law. In the event that any
provision in this Mortgage shall be inconsistent with any provision of applicable statutory
provisions governing the ¢reation, perfection or enforcement of mortgages, such provisions
shall take precedence over the pruvisions of this Mortgage, but shall not invalidate or render
unenforceable any other provisiop~of this Mortgage that can be construed in a manner
consistent with the Act. If any provision of this Mortgage shall grant to Lender any rights or
remedies upon default of Mortgagor viiich are more limited than the rights that would
otherwise be vested in Lender under applicible'law, Lender shall be vested with such rights to
the full extent permitted by law. Without limitin the generality of the foregoing, all expenses
incurred by Lender to the extent reimbursable unde: Sections 15-1510 and 15-1512 of the Act,
whether incurred before or after any decree or-udgment of foreclosure, and whether
enumerated in this Mortgage, shall be added to the indeliedness secured by this Mortgage or by
the judgment of foreclosure.

4.12. Loan Agreement. The Loan is governed by terms and provisions set
forth in the Loan Agreement and in the event of any conflict oetween the terms of this
Mortgage and the terms of the Loan Agreement, the terms of the Loan Agreement shall control.

IN WITNESS WHEREOF, Mortgagor has caused this instruniest to be executed
by its duly authorized officers as of the day and year first above written.

READY METAL MANUFACTURING
COMPANY, an Illinois corporation

AR

Its Excrmce fro ()P ‘
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ACKNOWLEDGMENT

STATE OF ILLINOIS )
)SS

COUNTY OF COOK )

I, %Q Oy p} MSB(\ , a Notary Public in and for and residing in
said County and State, DO HEREBY CERTIFY THAT Neansk . @ader , of READY
METAL MANUFACTURING COMPANY, personally known to me to be the same person
whose name is subscribed to the foregoing instrument as such Cxecuiye VP appeared
before me this day in person and acknowledged that __he signed and delivered said instrument
ash__ own'frcoand voluntary acts and as the free and voluntary act of said corporation.

310N, under my hand and notarial seal this 215 day of Ochvlpey; 2002.
OFFICIAL SzAL
"' KERRI & DOBSO!

NOTARY PUBLIC, ST
, . STATE OF iLu»i0'
MY COMMISSION EX‘PIHES:O':BQ(%;

A Nty Public
My Commission Expires:
JoSlos
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DEMAND REVOLVING NOTE

Executed as of the day of No.
, 2002 at Chicago, Illinois.

Amount $8,000,000

FOR VALUE RECEIVED, the Undersigned, jointly and severally, promises to
pay to the srder of LASALLE BUSINESS CREDIT, INC. (hereinafter, together with any
holder hefeof -called "Lender"), at the main office of the Lender, the principal sum of Eight
Million Dolla’s ($8,000,000) plus the aggregate unpaid principal amount of all advances
made by Lendei o any of the Undersigned pursuant to and in accordance with Subsection
2(a) of the Loan Agresment (as hereinafter defined) in excess of such amount, or, if less, the
aggregate unpaid principal amount of all advances made by Lender to any of the
Undersigned pursuant to and, in accordance with Subsection 2(a) of the Loan Agreement.
The Undersigned, jointly and severally, further promises to pay interest on the outstanding
principal amount hereof on the {ates and at the rates provided in the Loan Agreement from
the date hereof until payment in full bereof.

This Note is referred to in and was delivered pursuant to that certain Loan and
Security Agreement, as it may be amended from time to time, together with all exhibits
thereto, dated , 2002, betweei iender and the Undersigned (the "Loan
Agreement"). All terms which are capitalized 4nd used herein (which are not otherwise
defined herein) shall have the meaning ascribed to sucii term in the Loan Agreement.

THE OUTSTANDING PRINCIPAL BALANCE OF THE UNDERSIGNED'S
LIABILITIES TO LENDER UNDER THIS NOTE SHAUL BE PAYABLE UPON
DEMAND. Prior to demand, principal hereunder shall be payapl< pursuant to the terms of
the Loan Agreement.

Each of the Undersigned hereby authorizes the Lender tc. charge any account
of each of the Undersigned for all sums due hereunder. If payment hereuiider becomes due
and payable on a Saturday, Sunday or legal holiday under the laws of the United States or the
State of Illinois, the due date thereof shall be extended to the next succeeding business day,
and interest shall be payable thereon at the rate specified during such extension. Credit shall

be given for payments made in the manner and at the times provided in the Loan Agreement.

It is the intent of the parties that the rate of interest and other charges to the Undersigned
under this Note shall be lawful; therefore, if for any reason the interest or other charges

payable hereunder are found by a court of competent jurisdiction, in a final determination, to

exceed the limit which Lender may lawfully charge the Undersigned, then the obligation to
pay interest or other charges shall automatically be reduced to such limit and, if any amount
in excess of such limit shall have been paid, then such amount shall be refunded to the

Undersigned.
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The principal and all accrued interest hereunder may be prepaid by the
Undersigned, in part or in full, at any time; provided, however, that the Undersigned shall
pay a prepayment fec as provided in the Loan Agreement.

Each of the Undersigned waives the benefit of any law that would otherwise
restrict or limit Lender in the exercise of its right, which is hereby acknowledged, to set-off
against the Liabilities, without notice and at any time hereafter, any indebtedness matured or
unmatured owing from Lender to any of the Undersigned. Each of the Undersigned waives
every defense, counterclaim or setoff which any of the Undersigned may now have or
hereafter may have to any action by Lender in enforcing this Note and/or any of the other
Liabilities oy in enforcing Lender's rights in the Collateral and ratifies and confirms
whatever Lerder may do pursuant to the terms hereof and of the Loan Agreement and with
respect to the Collateral and agrees that Lender shall not be liable for any error in judgment
or mistakes of faci zr law,

Each of the Undersigned, any other party liable with respect to the Liabilities
and any and all endorsers and accommodation parties waives any and all presentment,
demand, notice of dishonor, piotest, and all other notices and demands in connection with the
enforcement of Lender's rights hareunder.

The loan evidenced heiebyhas been made and this Note has been delivered at
Chicago, Illinois. THIS NOTE SHALL BF GOVERNED AND CONTROLLED BY THE
INTERNAL LAWS OF THE STATE 'OF ILLINOIS AS TO INTERPRETATION,
ENFORCEMENT, VALIDITY, CONSTRUCZION, EFFECT, AND IN ALL OTHER
RESPECTS, INCLUDING WITHOUT LIMiTATION, THE LEGALITY OF THE
INTEREST RATE AND OTHER CHARGES, and shall be binding upon each of the
Undersigned and each of the Undersigned's heirs, “legal-representatives, successors and
assigns. If this Note contains any blanks when executed by any of the Undersigned, the
Lender is hereby authorized, without notice to any of the Undersigned to complete any such
blanks according to the terms upon which the loan or loans “vere granted. Wherever
possible, each provision of this Note shall be interpreted in such ménner as to be effective
and valid under applicable law, but if any provision of this Note shall b piohibited by or be
invalid under such law, such provision shall be severable, and be ineffectivz fo the extent of
such prohibition or invalidity, without invalidating the remaining provisions 57 this Note. If
more than one party shall execute this Note, the term "Undersigned" as used iierein shall
mean all parties signing this Note, and each one of them, and all such parties, their respective
heirs, executors, administrators, SUCCESSOTS and assigns, shall be jointly and severally
obligated hereunder.

To induce the Lender to make the loan evidenced by this Note, each of the
Undersigned (i) irrevocably agrees that, subject to Lender's sole and absolute election, all
actions arising directly or indirectly as a result or in consequence of this Note or any other
agreement with the Lender, or the Collateral, shall be instituted and litigated only in courts
having situs in the City of Chicago, Ilinois; (ii) hereby consents to the exclusive jurisdiction
and venue of any State or Federal Court located and having its situs in said city; and (iii)
waives any objection based on forum non-conveniens. IN ADDITION, LENDER AND
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EACH OF THE UNDERSIGNED HEREBY WAIVE TRIAL BY JURY IN ANY ACTION
OR PROCEEDING WHICH PERTAINS DIRECTLY OR INDIRECTLY TO THIS NOTE,
THE LIABILITIES, THE COLLATERAL, ANY ALLEGED TORTIOUS CONDUCT BY
ANY OF THE UNDERSIGNED OR LENDER OR WHICH IN ANY WAY, DIRECTLY
OR INDIRECTLY, ARISES OUT OF OR RELATES TO THE RELATIONSHIP
BETWEEN ANY OF THE UNDERSIGNED AND LENDER. In addition, each of the
Undersigned agrees that all service of process shall be made as provided in the Loan

Agreement,

As used herein, all provisions shall include the masculine, feminine, neuter,

singular and rlural thereof, wherever the context and facts require such construction and in

particular the'werd "Undersigned” shall be so construed.

0
=
I~
SR
P09
B
-
N




——*

UNOFFICIAL COPY




UNOFFICIAL COPY

IN WITNESS WHEREOF, each of the Undersigned has executed this Note on
the date above set forth. '

READY METAL MANUFACTURING READY FIXTURES COMPANY

COMPANY
By
By Name
Name Title
Title
Address:
Address: W7041 Woodcraft Rd.
4500 W. 47th Street Shell Lake, Wisconsin 54871

Chicago, lllinois 60632

FOR BANK USE ONLY

Officer's Initials:
Approval:

21235748
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DEMAND TERM NOTE A

Executed as of the day of No.
, 2002 at Chicago, Illinois.

Amount $1,282,542 COP I

FOR VALUE RECEIVED, the Undersigned, jointly and severally promises to
pay to the srder of LASALLE BUSINESS CREDIT, INC. (hereinafter, together with any
holder hereof -called "Lender"), at the main office of the Lender, the principal sum of One
Million Two Hurnidred Eighty-Two Thousand Five Hundred Forty-Two Dollars ($1,282,542).
The Undersigned, 4ointly and severally, further promises to pay interest on the outstanding
principal amount heredf on the dates and at the rates provided in the Loan Agreement from
the date hereof until payraent in full hereof.

This Note was delivered pursuant to that certain Loan and Security
Agreement, as it may be amended from time to time, together with all exhibits thereto, dated

, 2002, between Lende! and the Undersigned (the "Loan Agreement"). All
terms which are capitalized and usec herein (which are not otherwise defined herein) shall
have the meaning ascribed to such term i1 the.Loan Agreement.

THE OUTSTANDING PRINCIPAL BALANCE OF THE UNDERSIGNED'S
LIABILITIES TO LENDER UNDER THISCNOTE SHALL BE PAYABLE UPON
DEMAND. Prior to demand, principal hereunder shaiibe payable pursuant to the terms of the
Loan Agreement.

Each of the Undersigned hereby authorizes the Lender to charge any account
of each of the Undersigned for all sums due hereunder. If paymient hereunder becomes due
and payable on a Saturday, Sunday or legal holiday under the laws/of the United States or the
State of Illinois, the due date thereof shall be extended to the next succeeding business day,
and interest shall be payable thereon at the rate specified during such extension. Credit shall
be given for payments made in the manner and at the times provided in the'l.o2n Agreement.
It is the intent of the parties that the rate of interest and other charges to the Undersigned
under this Note shall be lawful; therefore, if for any reason the interest or other charges
payable hereunder are found by a court of competent jurisdiction, in a final determination, to
exceed the limit which Lender may lawfully charge the Undersigned, then the obligation to
pay interest or other charges shall automatically be reduced to such limit and, if any amount
in excess of such limit shall have been paid, then such amount shall be refunded to the
Undersigned.

The principal and all accrued interest hereunder may be prepaid by the
Undersigned, in part or in full, at any time; provided, however, that the Undersigned shall
pay a prepayment fee as provided in the Loan Agreement.
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Each of the Undersigned waives the benefit of any law that would otherwise
restrict or limit Lender in the exercise of its right, which is hereby acknowledged, to set-off
against the Liabilities, without notice and at any time hereafter, any indebtedness matured or
unmatured owing from Lender to any of the Undersigned. Each of the Undersigned waives
every defense, counterclaim or setoff which any of the Undersigned may now have or
hereafter may have to any action by Lender in enforcing this Note and/or any of the other
Liabilities, or in enforcing Lender's rights in the Collateral and ratifies and confirms
whatever Lender may do pursuant to the terms hereof and of the Loan Agreement and with
respect to the Collateral and agrees that Lender shall not be liable for any error in judgment
or mistakes of fact or law.

Fach of the Undersigned, any other party liable with respect to the Liabilities
and any and ‘all_endorsers and accommodation parties waives any and all presentment,
demand, notice’ofishonor, protest, and all other notices and demands in connection with the
enforcement of Lendar's cights hereunder.

The loan evidenced hereby has been made and this Note has been delivered at
Chicago, Illinois. THIS NOTE SHALL BE GOVERNED AND CONTROLLED BY THE
INTERNAL LAWS OF THE STATE OF ILLINOIS AS TO INTERPRETATION,
ENFORCEMENT, VALIDITY, CGNSTRUCTION, EFFECT, AND IN ALL OTHER
RESPECTS, INCLUDING WITHOU7 LIMITATION, THE LEGALITY OF THE
INTEREST RATE AND OTHER CHARGES, and shall be binding upon each of the
Undersigned and each of the Undersigned's heirs, legal representatives, successors and
assigns. If this Note contains any blanks whcn executed by any of the Undersigned, the
Lender is hereby authorized, without notice to any-0f the Undersigned to complete any such
blanks according to the terms upon which the loan or loans were granted. Wherever
possible, each provision of this Note shall be interpreted in such manner as to be effective
and valid under applicable law, but if any provision of this Nste shall be prohibited by or be
invalid under such law, such provision shall be severable, ana-beineffective to the extent of
such prohibition or invalidity, without invalidating the remaining grovisions of this Note, If
more than one party shall execute this Note, the term "Undersigne¢” as used herein shall
mean all parties signing this Note, and each one of them, and all such parties, their respective
heirs, executors, administrators, successors and assigns, shall be jointly and severally
obligated hereunder.

To induce the Lender to make the loan evidenced by this Note, each of the
Undersigned (i) irrevocably agrees that, subject to Lender's sole and absolute election, all
actions arising directly or indirectly as a result or in consequence of this Note or any other
agreement with the Lender, or the Collateral, shall be instituted and litigated only in courts
having situs in the City of Chicago, Iilinois; (ii) hereby consents to the exclusive jurisdiction
and venue of any State or Federal Court located and having its situs in said city; and (iii)
waives any objection based on forum non-conveniens. IN ADDITION, LENDER AND
EACH OF THE UNDERSIGNED HEREBY WAIVE TRIAL BY JURY IN ANY ACTION
OR PROCEEDING WHICH PERTAINS DIRECTLY OR INDIRECTLY TO THIS NOTE,
THE LIABILITIES, THE COLLATERAL, ANY ALLEGED TORTIOUS CONDUCT BY
ANY OF THE UNDERSIGNED OR LENDER OR WHICH IN ANY WAY, DIRECTLY

-
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OR INDIRECTLY, ARISES OUT OF OR RELATES TO THE RELATIONSHIP
BETWEEN ANY OF THE UNDERSIGNED AND LENDER. In addition, the Undersigned
agrees that all service of process shall be made as provided in the Loan Agreement.

As used herein, all provisions shall include the masculine, feminine, neuter,
singular and plural thereof, wherever the context and facts require such construction and in

particular the word "Undersigned” shall be so construed.
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IN WITNESS WHEREOQF, each of the Undersigned, has executed this Note
on the date above set forth.

READY METAL MANUFACTURING READY FIXTURES COMPANY
COMPANY

By N
Name ¢ )
Title
&
Address:
Address: W7041 West Woodcraft Rd.
4500 W. 47th Street Shell Lake, Wisconsin 54871

Chicago, Illinois 60632

FOR BANK USE ONLY

Officer's Initials:
Approval:

21235748
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DEMAND TERM NOTE B

Executed as of the day of No.

, 2002 at Chicago, Illinois.

Amount $320,000

FOR VALUE RECEIVED, the Undersigned, jointly and severally promises to
pay to the order of LASALLE BUSINESS CREDIT, INC. (hereinafter, together with any
holder hereoi..called "Lender"), at the main office of the Lender, the principal sum of Three
Hundred Tweat Thousand Dollars ($320,000). The Undersigned, jointly and severally,
further promises te pay interest on the outstanding principal amount hereof on the dates and
at the rates provided in the Loan Agreement from the date hereof until payment in full
hereof.

This Note was® delivered pursuant to that certain Loan and Security
Agreement, as it may be amended from time to time, together with all exhibits thereto, dated

, 2002, between Lender and the Undersigned (the "Loan Agreement”). All
terms which are capitalized and used_herein (which are not otherwise defined herein) shall
have the meaning ascribed to such term'in the Loan Agreement,

THE OUTSTANDING PRINCIPAJ, BALANCE OF THE UNDERSIGNED'S
LIABILITIES TO LENDER UNDER THISCMOTE SHALL BE PAYABLE UPON
DEMAND. Prior to demand, principal hereunder sheii Ue payable pursuant to the terms of the
Loan Agreement.

Each of the Undersigned hereby authorizes th< Lender to charge any account
of each of the Undersigned for all sums due hereunder. If payrieni hereunder becomes due
and payable on a Saturday, Sunday or legal holiday under the laws of the United States or the
State of Illinois, the due date thereof shall be extended to the next succerding business day,
and interest shall be payable thereon at the rate specified during such extensien. Credit shall
be given for payments made in the manner and at the times provided in the’Loan Agreement.
It is the intent of the parties that the rate of interest and other charges to th: Undersigned
under this Note shall be lawful; therefore, if for any reason the interest or ohcr charges
payable hereunder are found by a court of competent jurisdiction, in a final determination, to
exceed the limit which Lender may lawfully charge the Undersigned, then the obligation to
pay interest or other charges shall automatically be reduced to such limit and, if any amount
in excess of such limit shall have been paid, then such amount shall be refunded to the

Undersigned.

The principal and all accrued interest hereunder may be prepaid by the
Undersigned, in part or in full, at any time; provided, however, that the Undersigned shall
pay a prepayment fee as provided in the Loan Agreement.

# 356544,v03 10/30/02 8:17 AM TN40031.DOC 1941.065

21235748



UNOFFICIAL COPY

Each of the Undersigned waives the benefit of any law that would otherwise
restrict or limit Lender in the exercise of its right, which is hereby acknowledged, to set-off
against the Liabilities, without notice and at any time hereafter, any indebtedness matured or
unmatured owing from Lender to any of the Undersigned. Each of the Undersigned waives
every defense, counterclaim or setoff which any of the Undersigned may now have or
hereafter may have to any action by Lender in enforcing this Note and/or any of the other
Liabilities, or in enforcing Lender's rights in the Collateral and ratifies and confirms
whatever Lender may do pursuant to the terms hereof and of the Loan Agreement and with
respect to the Collateral and agrees that Lender shall not be liable for any error in judgment
or mistakes of fact or law.

Zach of the Undersigned, any other party liable with respect to the Liabilities
and any and ‘aliendorsers and accommodation parties waives any and all presentment,
demand, notice’of dishonor, protest, and all other notices and demands in connection with the
enforcement of Lendzr's rights hereunder.

The loan evidenced hereby has been made and this Note has been delivered at
Chicago, Illinois. THIS NOTE SHALL BE GOVERNED AND CONTROLLED BY THE
INTERNAL LAWS OF THE STATE OF ILLINOIS AS TO INTERPRETATION,
ENFORCEMENT, VALIDITY, CGONSTRUCTION, EFFECT, AND IN ALL OTHER
RESPECTS, INCLUDING WITHOUA. LIMITATION, THE LEGALITY OF THE
INTEREST RATE AND OTHER CHARSGES, and shall be binding upon each of the
Undersigned and each of the Undersigned's heirs, legal representatives, successors and
assigns. If this Note contains any blanks whcr executed by any of the Undersigned, the
Lender is hereby authorized, without notice to any-of the Undersigned to complete any such
blanks according to the terms upon which the lodn or loans were granted. Wherever
possible, each provision of this Note shall be interpreted in such manner as to be effective
and valid under applicable law, but if any provision of this Nste shall be prohibited by or be
invalid under such law, such provision shall be severable, anc.ve ineffective to the extent of
such prohibition or invalidity, without invalidating the remaining piovisions of this Note. If
more than one party shall execute this Note, the term "Undersignad'" as used herein shall
mean all parties signing this Note, and each one of them, and all such pa ‘tiey, their respective
heirs, executors, administrators, successors and assigns, shall be jointly-cand severally
obligated hereunder.

To induce the Lender to make the loan evidenced by this Note, each of the
Undersigned (i) irrevocably agrees that, subject to Lender's sole and absolute election, all
actions arising directly or indirectly as a result or in consequence of this Note or any other
agreement with the Lender, or the Collateral, shall be instituted and litigated only in courts
having situs in the City of Chicago, Illinois; (ii) hereby consents to the exclusive jurisdiction
and venue of any State or Federal Court located and having its situs in said city; and (1)
waives any objection based on forum non-conveniens. IN ADDITION, LENDER AND
EACH OF THE UNDERSIGNED HEREBY WAIVE TRIAL BY JURY IN ANY ACTION
OR PROCEEDING WHICH PERTAINS DIRECTLY OR INDIRECTLY TO THIS NOTE,
THE LIABILITIES, THE COLLATERAL, ANY ALLEGED TORTIOUS CONDUCT BY
ANY OF THE UNDERSIGNED OR LENDER OR WHICH IN ANY WAY, DIRECTLY

-
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OR INDIRECTLY, ARISES OUT OF OR RELATES TO THE RELATIONSHIP
BETWEEN ANY OF THE UNDERSIGNED AND LENDER. In addition, the Undersigned
agrees that all service of process shall be made as provided in the Loan Agreement.

As used herein, all provisions shall include the masculine, feminine, neuter,
singular and plural thereof, wherever the context and facts require such construction and in
particular the word "Undersigned" shall be so construed.
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IN WITNESS WHEREOF, each of the Undersigned, has executed this Note

on the date above set forth.

READY METAL MANUFACTURING
COMPANY

By

Name

Title

Address:
4500 W. 47th Street
Chicago, Illinois 60632

READY FIXTURES COMPANY

Address:
W7041 West Woodcraft Rd.
Shell Lake, Wisconsin 54871

FOR BANK USE ONLY

Officer's Initials:
Approval:
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DEMAND TERM NOTE C

géﬁ No.

Executed as of the day of
,2002 at Chicago, Illinois.

Amount $3,075,000

FOR VALUE RECEIVED, the Undersigned, jointly and severally promises to
pay to the order of LASALLE BUSINESS CREDIT, INC. (hereinafter, together with any
holder hereoi -called "Lender"), at the main office of the Lender, the principal sum of Three
Million Seveitv-Five Thousand Dollars (§3,075,000). The Undersigned, jointly and
severally, furthet sromises to pay interest on the outstanding principal amount hereof on the
dates and at the rates provided in the Loan Agreement from the date hereof until payment in
full hereof.

This Note was® delivered pursuant to that certain Loan and Security
Agreement, as it may be amendéd trom time to time, together with all exhibits thereto, dated

, 2002, between Lender and the Undersigned (the "Loan Agreement"). All
terms which are capitalized and used herein (which are not otherwise defined herein) shall
have the meaning ascribed to such term'ia the Loan Agreement.

THE OUTSTANDING PRINCIPAL. BALANCE OF THE UNDERSIGNED'S
LIABILITIES TO LENDER UNDER THIS'NOTE SHALL BE PAYABLE UPON
DEMAND. Prior to demand, principal hereunder sheil ve payable pursuant to the terms of the
Loan Agreement.

Each of the Undersigned hereby authorizes thedender to charge any account
of each of the Undersigned for all sums due hereunder. If paynieni hereunder becomes due
and payable on a Saturday, Sunday or legal holiday under the laws of the United States or the
State of Hlinois, the due date thereof shall be extended to the next succeeding business day,
and interest shall be payable thereon at the rate specified during such extension. Credit shall
be given for payments made in the manner and at the times provided in the [.oan Agreement.
It is the intent of the parties that the rate of interest and other charges to the Undersigned
under this Note shall be lawful; therefore, if for any reason the interest or other charges
payable hereunder are found by a court of competent jurisdiction, in a final determination, to g

exceed the limit which Lender may lawfully charge the Undersigned, then the obligation to I~
pay interest or other charges shall automatically be reduced to such limit and, if any amount 3
in excess of such limit shall have been paid, then such amount shall be refunded to the 0
Undersigned. '&I

The principal and all accrued interest hereunder may be prepaid by the
Undersigned, in part or in full, at any time; provided, however, that the Undersigned shall
pay a prepayment fee as provided in the Loan Agreement.
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BEach of the Undersigned waives the benefit of any law that would otherwise
restrict or limit Lender in the exercise of its right, which is hereby acknowledged, to set-off
against the Liabilities, without notice and at any time hereafter, any indebtedness matured or
unmatured owing from Lender to any of the Undersigned. Each of the Undersigned waives
every defense, counterclaim or setoff which any of the Undersigned may now have or
hereafter may have to any action by Lender in enforcing this Note and/or any of the other
Liabilities, or in enforcing Lender's rights in the Collateral and ratifies and confirms
whatever Lender may do pursuant to the terms hereof and of the Loan Agreement and with
respect to the Collateral and agrees that Lender shall not be liable for any error in judgment
or mistakes of fact or law.

Tach of the Undersigned, any other party liable with respect to the Liabilities
and any and ‘2% endorsers and accommodation parties waives any and all presentment,
demand, notice of¢ishonor, protest, and all other notices and demands in connection with the
enforcement of Lender's«ights hereunder.

The loan evidenced hereby has been made and this Note has been delivered at
Chicago, Illinois. THIS NOTE SHALL BE GOVERNED AND CONTROLLED BY THE
INTERNAL LAWS OF THE STATE OF ILLINOIS AS TO INTERPRETATION,
ENFORCEMENT, VALIDITY, CGNSTRUCTION, EFFECT, AND IN ALL OTHER
RESPECTS, INCLUDING WITHOU%  LIMITATION, THE LEGALITY OF THE
INTEREST RATE AND OTHER CHARGES, and shall be binding upon gach of the
Undersigned and each of the Undersigned's heirs, legal representatives, successors and
assigns. If this Note contains any blanks whin executed by any of the Undersigned, the
Lender is hereby authorized, without notice to anyof the Undersigned to complete any such
blanks according to the terms upon which the loan’ or loans were granted. Wherever
possible, each provision of this Note shall be interpreted ifsuch manner as to be effective
and valid under applicable law, but if any provision of this Note shall be prohibited by or be
invalid under such law, such provision shall be severable, anc.te ineffective to the extent of
such prohibition or invalidity, without invalidating the remaining jrovisions of this Note. If
more than one party shall execute this Note, the term "Undersign=d" as used herein shall
mean all parties signing this Note, and each one of them, and all such pattiey, their respective
heirs, executors, administrators, successors and assigns, shall be joinfly-<and severally
obligated hereunder.

To induce the Lender to make the loan evidenced by this Note, each of the
Undersigned (i) irrevocably agrees that, subject to Lender's sole and absolute ¢lection, all
actions arising directly or indirectly as a result or in consequence of this Note or any other
agreement with the Lender, or the Collateral, shall be instituted and litigated only in courts
having situs in the City of Chicago, Illinois; (ii) hereby consents to the exclusive jurisdiction
and venue of any State or Federal Court located and having its situs in said city; and (1i1)
waives any objection based on forum non-conveniens. IN ADDITION, LENDER AND
EACH OF THE UNDERSIGNED HEREBY WAIVE TRIAL BY JURY IN ANY ACTION
OR PROCEEDING WHICH PERTAINS DIRECTLY OR INDIRECTLY TO THIS NOTE,
THE LIABILITIES, THE COLLATERAL, ANY ALLEGED TORTIOUS CONDUCT BY
ANY OF THE UNDERSIGNED OR LENDER OR WHICH IN ANY WAY, DIRECTLY

2.

21235748



UNOFFICIAL COPY

OR INDIRECTLY, ARISES OUT OF OR RELATES TO THE RELATIONSHIP
BETWEEN ANY OF THE UNDERSIGNED AND LENDER. In addition, the Undersigned
agrees that all service of process shall be made as provided in the Loan Agreement.

As used herein, all provisions shall include the masculine, feminine, neuter,
singular and plural thereof, wherever the context and facts require such construction and in
particular the word "Undersigned" shall be so construed.
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IN WITNESS WHEREOQF, each of the Undersigned, has executed this Note

on the date above set forth.

READY METAL MANUFACTURING

COMPANY

By

Name

Title

Address:
4500 W. 47th Street
Chicago, Illinois 60632

READY FIXTURES COMPANY
i

Address:
W7041 West Woodcraft Rd.

Shell Lake, Wisconsin 54871

FOR BANK USE ONLY

Officer's Initials:
Approval:

21235748
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LEGAL DESCRIPTION

THAT PART OF LOT ‘B’ IN THE CTRCUIT COURT PARTITION OF THE EOQUTH 1/2 AND THAT
PART OF THE NORTHWBST 1/4, LYING SOUTH OF THE YLLINOLS AND MICHIGAN CANAL REJERVE
OF SECTION 3, TOWNSHIFP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLART RECORDED IN BOOK §7 OF PLATE, PAGE 44 ON APRIL 29, 1827 AS
DOCUMENT 2530529, BOUNDED AND DESCRIBED AS FOLLOWE: ‘

BEQTNNING AT THE INTERSECTION OF THE NORTH LINE OF WEST 47TH STREET {SAID NORTH
LINE BEIN® 33 FEET NORTH FROX AND PRRALLEL WITH THE SOUTH LINE OF SAID SECTION
3), WITH Ti2 WEST LINE OF SOUTH KOLIN AVENUE, (A PRIVATE STREET), SAID WEST LINE
BEING 236.¢3 FEET EAST FROM AND PARALLEL WITH THE NORTH AND SOUTH CENTERLINE OF
SAID SECTION 3: THENCE NORTH ALONG WEST LINE OF KOLTN AVENUE TO ITS INTERSECTION
WITH A LINE 35(.05 FERT NORTH FROM AND PARALLEL WXTH 4AID SOUTH LINE OF SECTION
3; THENCE WEST ALONG LAST DESCRIBED PARARLLEL LINZ TO A POINT OF CURVE, WHICH IS
§50.41 FEET WRST OF GAID NORTH AND SOUTH CENTERLINE OF SECTION 3; THENCE
NORTHWESTERLY ALONG A CORVED LINE CONVEX TO TRE BQUTHWEST HAVING A RADIUS OF
312.93 FEET AND BEING TPNGENT TO LAST DESCRIBED LINE AT SAID POINT OF CURVE, AN
ARC DISTANCE OF 104.61 FEEf IO R POINT OF COMPOUND CURVE; THENCE CONTINUING
NORTHWESTERLY ALONG A CGRVEL LINE CONVEX TO THE SOUTHWEST HAVING A RADIUS OF
§83.18 FEBT AND HAVING R COMMOY TANGENT LINE WITH THE LAST DBSCRIBED CURVED LINE
AT SATD POINT OF COMPOUND CURVE, 12 RRC DISTANCE OF 77.03 FEET TO A POINT OF
COMPOUND CURVE; THENCE CONTINUING NORIIWESTERLY ALONG A CURVED LINE CONVEX TO THE
SOUTHWEST AND A RADIUS OF 311,12 FEET AND HAVING A COMMON TANGENT WITH THE LRST
DESCRIBED CURVED LINE AT SAID POINT OF CUMPOUND CURVE, AN ARC DISTANCE OF 286.65
FEET, MORE CR LESS, TO ITS INTERSECTION Wruk THE WESTERLY BOUNDARY LINE AT THIS
POINT TO THE PARCEL OF LAND CONVEYED BY THE (#TCAGO RIVER AND INDIAMR RATLROAD
COMPANY TO THE FIRST NATIONAL BRNK OF CHICAGQ &V PEED DATED MARCH 6, 1851 AND
RECORDED MARCH 8, 1951 IN BOOK 46556 AT PAGE 458 G DOCUMENT 15026337, SAID POINT
INTERSECTION, BEING 2046.42 FEET SOUTH OF THE EAST RND WEST CENTERLINE SATD
SECTION 3; THENCE SOUTH ALONG BAID WBSTERLY BOUNDAKY UTNE OF THE CHICAGO RIVER
AND INDIANA RATILROAD AS CONVEYED TO IT3 YNTERIECTION WiTH A LINE DRAWN PARALLEL
WITH AND 52%.71 FEET NORTH OF THE S0UTH LINE OF QATD SECIICN 3 AND SAID POINT OF
INTERSECTION, BEING 898.82 FEET WEST OF THE NORTH AND SOUTH CENTEZR LINE OF SAID
SECTION 3; THENCE WEST ALONG LAST DESCRIBED PARMLLEL LINE, A OISTANCE OF 80 FEET,
MORE OR LESS, TO ITS INTERSECTION WITH A LINE 978.82 FEET WESIT U¥ AND PARALLEL
TOS SAID NOPTH AND SOUTH CENTERLINE OF SECTION 3; TRENCE SOQUTH ALOWG LAST
DESCRIBED PARALLEL LINE TO ITS INTERSECTION WITH SATD NORTH LINE OF WeST 47TH
GTREET; THRNCE EAST ALONG SAID NORTH LINE OF WEST 47T4 STREET, A DIETANCE OF
1215.75 FEE1, MORE OR LESS, TO THE POINT OF REGINNING, PXCEPTING TERREOP TEAT
PART OF RAID LOT ‘Rf, DESCRIBED AS POLLOWS:

21235748

BEGINNING AT INTERSECTION OF THE NORTH LINE OF WEST 47TH BTRZET (EAID NORTH LINE
BEING 33 FEET NCRTH FROM AND PARALLEL WITH THE SQUTH LINE OF SAID BECTION 3),
WITH THE WEST LINE OF SOUTH KOLIM AVENUE, (A PRIVATE STREET), SAID WEST LINE
BEING 236,93 FEET EAST FROM AND PARRLLEL WITH THE NORTH AND SOUTH CENTERLINE OF
SATD SECTIOM 3; AND RUNNING THENCE WEST ALONG SAID NORTH LINE OF WEET 21TH ;
STRERT, A DISTANCE OF 332.31 FEET TC AN INTERSECTION WITH A LINE 95.38 PEET WEST |

FROM AND PARALLEL WITH SATD NORTH AND SOUTH CENTERLINE OF SECTION 3; THENCE NORTH - '
ALONG SAID LAST DESCRIBED PARALLE LINE, A DISTANCE OF 305.55 FEET TO AN

INTERSECTION WITH R LINE 338.55 FEET NORTH FROM AND PARALLEL WITH SAID SOUTH LINE
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332.31 FEET TO AN INTERGECTION WITH 9AID WEST LINE OF SOUTH KOLI} RVENUE; AND THENCE
SOUTHE LONG ALONG SAID WEST LINE OF 80UTH KOLIN AVENUE, A DISTANCE OF 305.55 FRET TO
THE POINT OF BEGINNING, IN COCK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 4500 WEST 47TH STREET, CHICAGO, IL. 60632

PIN(S): 19-03-400-017-0000
19-03-400-019-0000
19-03-400-033-0000
19-403-400~055-0000
119-G2-400-069-0000
19-03-400-193-0000

®
<t
™~
19
o
N
- wed
e




UNOFFICIAL COPY




