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ASSIGNMENT OF LEASES AND RENTS

A Cna i} Dt 1450 R WIo TN SIMPTR

LA%]:E‘BHL‘; -+—NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST [ 7
AGREEMENT DATED MAY 5, 1972 AND KNOWN AS TRUST NUMBER 44143 g)
L aSalle Bank National AssocahoR D FOUR FLAGGS, LLC

W.A., NO RSONALLY BUT AS SUCCESSOR TRUSTEE UNDER

, Jig ¥
TRUST AGREEMENT DATED GCTOBER 13, 1964 AND KNOWN AS TRUST NUMBER

31062
INLAND FCUR FLAGGS ANNEX, LL.C
“Asyignor)

TO3 (S 30008 =N

TO

JOHN HANCOCK LIFE INSURANCE COMPANY
(Assignee)

Dated: As of November 5, 2002
Location of Property:

8203 Golf Road
Niles, Illinois

RECORD AND RETURN TO:

Quarles & Brady LLC

500 West Madison Street

Suite 3700

Chicago, Illinois 60661
Attention: Peter A. Sarasek, Esq.
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THIS ASSIGNMENT OF LEASES AND_RENT% O(épgﬁc;‘Assi ament”) made as
;10

of the 5 day of November, 2002, by - A personally but as Trusiee
under Trust Agreement dated May 3 1972 and known as Trust Number 44143, having its
at 135 South LaSalle Street, Chicago, fllinois 60603 (“Trust 441437);

INLAND FOUR FLAGGS, LLC, a Delaware limited liability companys having 1ts principal

place of pusiness at ¢/0 Inland Real Estate “aéiggmg_?@gﬁgpg;t rafé%lélal@@d, Oak Brook,
{llinois 60523(“Trust 44143 Beneficiary’) 5 %—Bﬂﬁ ., not personally but as

el
Successor Trustee under Trust Agreement dated October 13, 1964 and known as Trust Number
31062, having its principal place of business at 135 South LaSalle Street, Chicago, Tllinois

60603 (“Lrust 310627); and INLAND FOUR FLAGGS ANNEX, LLC., 2 Delaware limited

liabihty cornp';nr, having 1ts principal place of business at clo Inland Real Estate Corporation,

2901 Butterfiels koad, Oak Brook, 11linois 60523 (“Trust 31062 Beneficiary”) (jointly and
ssignet’ 10 JOHN HANCOCK LIFE TNSURANCE COMPANY, 2 Massachusetts

severally
corporation, having its principal place of business at John Hancock Tower, T-56, 200 Clarendon

Street, Bostom, Massachusetts 02116 (¢ ssignee”).

WwITNESSETH:

__._-__.-_,_._._.____-__-

THAT Assignor for zood and valuable consideration, receipt whereof 18 hereby

acknowledged, hereby grants, transfers and absolutely and unconditionally assigns 10
the entire lessor’s interest in and to all curl ent and future Jeases and subleases (including, without

limitation, all guaranties thereof) and oth:

accupancy of all or any part of that certain 10¢ or prece of land, more particularly described in

Exhibit A hereto, together with the buildings, ctmgtures, fixtures, additions, enlargements,
improvements now of hereafter Jocated

Exmbn 2
extensions, modiﬁcations, repalrs, replacernents and.
) (including any use OF

thereon (hereinafter collectively referred to as the “Mor’ saged Property

ocoupancy arrangements created pursuant 0 Section 365(k). 2L Title 11 of the United States Code
¢ or continuance of

{the «Bankruptcy Code”) or otherwise in connection with the sommencemen
any bankruptcy, reorganization, arrangement, insolvency, digselution, receivership Of similar
proceedings, or any assignment for the benefit of creditors 10 respect of any tenant or occupant of

any portion of the Mortgaged Property), t gether with any extension O cenewal of the $ame;

The leases and other agreements described above together aaih all other present

and future 1¢ascs and present and future agreements and any extension of T¢l owal of the same are

nereinafter collectively referred to a8 the “Leases’ s

21235768

TOGETHER WITH all income, rents, 1S5U€S, revenues and proﬁts arising from

the Leases and renewals thereof and together with all income, rents, 158UCS and profits, revenues
d bonuses)

and proceeds (including, but not limited to, all oil and gas of other mineral royalties an

from the usé, enjoyment and occupancy of the Mortgaged Property (including any payments

received pursuant 10 Section 502(b) of the Bankruptcy Code or otherwise 10 connection with the
commencement O continuance of any bankruptcy, reorganization, arrangement, insolvency,
dissolution, receivership of similar proceedings, or any assignment for the benefit of creditors, i

respect of any tenant of occupant of any portion of the Mortgaged Property and all claims as 2

1
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creditor in connection with any of the foregoing) (hereinafter collectively referred to as the
“Rents”) and all proceeds from the sale, cancellation, surrender or other disposition of the Leases
and the right to receive and apply the Rents to the payment of the Loan (as hereinafter defined).

THIS ASSIGNMENT is made in consideration of that certain loan {the “Loan”™)
made by Assignee to LaSalle Bank, N.A., not personally but as Trustee under Trust Agreement
dated May 5, 1972 and known as Trust Number 44143 (“Trustee”) evidenced by that certain
mortgage note made by Trustee and Niles Properties, an Illinois limited partnership, to Assignee,
dated December 18, 1997, in the original principal sum of $14,300,000.00 (the “Note”™) and
secured by that certain Mortgage, Security Agreement and financing Statement given by Trustee
to Assignee. dated December 18, 1997, in the principal sum of $14,300,000.00, covering the
Mortgaged Property (the “Mortgage”), which Note and Mortgage have heretofore been amended
and modified by that certain First Note and Mortgage Modification and Joinder Agreement dated
as of November 1. 2002 between Trust 44143, Trust 31062, Trust 44143 Beneficiary, Trust
31062 Beneficiary, ‘aud-Assignee.

This Assignment, the Note, the Mortgage and other documents now or hereafter
executed by Assignor and/cr-otaers and by or in favor of Assignee which evidence, secure,
guarantee or are executed in connectipn with the Loan are collectively hereinafter referred to as
the “Loan Documents”.

ASSIGNOR WARRANTS that (i) Assignor is the sole owner of the entire
lessor’s interest in the Leases; (11) that the reat roll or occupancy schedule heretofore given by
Assignor to Assignee (the “Rent Roll”) 1s a trie. accurate and complete list of all Leases or
options to lease now in effect at the Mortgaged Property, (iii) the Leases are valid and
enforceable and have not been altered, modified or amenZed in any manner whatsoever except as
herein set forth; (iv) none of the Rents reserved in the Lases have been assigned or otherwise
pledged or hypothecated; (v) none of the Rents have been collected for more than one (1) month
in advance; (vi) Assignor has full power and authority to execuie and deliver this Assignment
and the execution and delivery of this Assignment has been duly auinenzed and does not conflict
with or constitute a default under any law, judicial order or other agreemet affecting Assignor or
the Mortgaged Property; (vii) the premises demised under the Leases have been completed and
the tenants under the Leases have accepted the same and have taken possessicz »f the same on a
rent-paying basis; and (viii) to the actual knowledge of Assignor there exist-nn offsets or
defenses to the payment of any portion of the Rents.

ASSIGNOR COVENANTS with Assignee that Assignor shall not, without the
prior written consent of Assignee, () lease all or any part of the Mortgaged Property, (b) alter or
change the terms of any Lease or cancel or terminate, abridge or otherwise modify the terms of
any Lease, (c) consent to any assignment of or subletting under any Lease not in accordance with
its terms, (d) cancel, terminate, abridge or otherwise modify any guaranty of any Lease or the
terms thereof, (e) collect or accept prepayments of installments of Rents for a period of more
than one (1) month in advance or (f) further assign the whole or any part of the Leases or the
Rents; provided, however, that such action as described in the above clauses (a)-(d) above may
be taken without Assignee’s consent for any Lease which — both prior to and following the

21235763
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proposed action -- is for less than 6,000 square feet of space (a lease satisfying such criteria shall
be referred to as a “Small Lease”) so long as the taking of such action is in the ordinary course of
Assignor’s business and that such action is still subject to Paragraph 1 pertaining to Termination
Amounts. Notwithstanding the foregoing, in all cases requiring Assignee’s approval to any of
the foregoing, Assignee’s approval shall be deemed to occur if all of the following conditions are
satisfied:

a} An Event of Default has not occurred and is continuing beyond any
applicable cure period.

b) The proposed Lease or amendment thereto is fully subject and
subordinate to the Loan Documents.

c) Prior to execution of the Lease or other document, Assignee shall
send to Assigror the final version (“Final Version”) of the Lease or other document
together with 4 zover sheet or letter on the Final Version containing a bold legend in
capital letters as-f5ilows:

THIS IS A REQUEST FOR APPROVAL OF A LEASE FOR LOAN NUMBER
6517072. IF THIS REQUEST IS NOT ACTED UPON IN ACCORDANCE WITH
THE LOAN DOCUMENTS #CR THE RELATED LOAN WITHIN THIRTY (30)
DAYS OF THIS NOTICE, THE ©.ZASE WILL BE DEEMED APPROVED.

Assignee will have thirty (30) days from receipt of a Final Version and such complying
notice to review and respond to such request for approval.

d) Any approval or deemed epproval of Assignee to the Lease or
other document shall be effective only if the Finai Version of the Lease or other
document is the one actually signed and only if it 15-signed within sixty (60) days of
delivery of the Final Version of the Lease or other document fo Assignee.

Any deemed approval of a Lease or other document shall not constitute
Assignee’s consent to any provision of the Lease or other document, only coinpliance with the
terms of the Loan Documents requiring prior consent of Assignee, and sucp dzemed consent
shall not obligate Assignee to take any further action relating to such Lease or other document,
including without limitation entering into a subordination, non-disturbance anda‘tornment

agreement.

ASSIGNOR FURTHER COVENANTS with Assignee that, with respect to each

L o]
&

™~
e

Lease, Assignor shall (a) observe and perform each and every provision thereof on the lessor’s €2

part to be fulfilled or performed under cach Lease and not do or permit to be done anything (0 v
N

impair the value of the Lease as security for the Loan, (b) promptly send to Assignee copies of
all notices of default which Assignor shall send or receive thereunder, (c) enforce all of the
terms, covenants and conditions contained in such Lease upon the lessee’s part to be performed,
short of termination thereof, (d) execute and deliver, at the request of Assignee, all such further
assurances, confirmations and assignments in connection with the Mortgaged Property as

QBCHI\317704.4 3
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Assignee shall, from time to time, require and (¢) upon request, furnish Assignee with executed
copies of all Leases; provided, however, the notice to Assignee referenced in clause (b} above
shall not be required for any Small Lease.

THIS ASSIGNMENT is made on the following terms, covenants and conditions:

1. Present Assignment. Assignor does hereby absolutely and unconditionally
assign to Assignee Assignor’s right, title and interest in all current and future Leases and Rents,
it being intended by Assignor that this assignment constitutes a present, absolute and
unconditional assignment and not an assignment for additional security only. Such assignment
to Assignee shall not be construed to bind Assignee to the performance of any of the covenants,
conditions Gr provisions contained in any such Lease or otherwise to impose any obligation upon
Assignee. Assignor agrees to execute and deliver to Assignee such additional instruments, n
form and substarice satisfactory to Assignee, as may hereinafter be requested by Assignee to
further evidence and sonfirm said assignment. Nevertheless, subject to the terms of this
Paragraph 1, Assignee grants to Assignor a revocable license to operate and manage the
Mortgaged Property and 1o collect the Rents. Assignor shall hold the Rents or a portion thereof
sufficient to discharge all curieiit sums due on the Loan for use in the payment of such sums.
Upon an Event of Default (as deiined in the Mortgage), the license granted to Assignor herein
shall be automatically revoked by Assignee and Assignee shall immediately be entitled to receive
and apply all Rents, whether or not Alssignee enters upon and takes control of the Mortgaged
Property. Assignee is hereby granted and assigned by Assignor the right, at its option, upon the
revocation of the license granted herein to enier upon the Mortgaged Property in person, by agent
or by court-appointed receiver to collect the Reats.. Any Rents collected after the revocation of
the license herein granted may be applied toward payment of the Loan in such priority and
proportion as Assignee, in its discretion, shall deem proper. Notwithstanding the license granted
to Assignor in this Paragraph 1, if any Leasc is tetminated. (including without limitation a
voluntary termination of the Lease approved by Assignee and s termination or rejection of a
Lease in a bankruptcy or other similar proceeding) and in conreciion with such termination or
rejection there is the payment of (i) a lump sum settlement, (ii) & # rmination fee, premium or
penalty, or (iii) any other amount or amounts paid in conjunction” with such termination
(collectively and singly, the “Termination Amount”) then in such event, whethier or not Assignor
is in default under the Note, the Mortgage, any other Loan Documeni-or eny Lease, the
Termination Amount shall be payable directly to Assignee and, at Assignee’s opficn, may be (x)
applied to outstanding amounts due under the Loan if an Event of Default is then-outstanding
under the Loan after expiration of any applicable notice and cure periods, or (y) held by Assignee
as additional collateral securing the Note until a new Lease or other collateral acceptable to
Assignee in its reasonable discretion is substituted for the terminated Lease (by its acceptance
hereof Assignee agrees that Assignor may if it so elects deliver as substitute collateral for such
terminated Lease an amendment to that certain Recourse Guaranty heretofore executed by Inland
Real Estate Corporation and delivered to Assignee, which amendment increases the liability of
the Guarantor under such Recourse Guaranty by an amount equal to the rental income that would
have been payable under such terminated lease from the effective date of such termination until
such time as such new Lease is substituted for the terminated Lease and the tenant under the new
Lease is in occupancy and has commenced paying rent under such new Lease, and that such an

QBCHI\317704.4 4
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amendment to the Recourse Guaranty will constitute substitute collateral acceptable to
Assignee). Nothing herein shall be deemed approval by Assignee of the termination of any
Lease or the payment of any Termination Amount.

2. Remedies of Assignee. Upon or at any time after an Event of Default,
Assignee may, at its option, without waiving such Event of Default, without notice (except as
otherwise provided in the Loan Documents) and without regard to the adequacy of the security
for the Loan, either in person or by agent, with or without bringing any action or proceeding, or
by a receiver appointed by a court, enforce its interest in the Leases and Rents and take
possession of the Mortgaged Property and have, hold, manage, lease and operate the Mortgaged
Property on zuch terms and for such period of time as Assignee may deem proper and either with
or without taking possession of the Mortgaged Property in its own name, demand, sue for or
otherwise collect and receive all Rents, including those past due and unpaid with full power to
make from time. <0 ‘ime all alterations, renovations, repairs or replacements thereto or thereof as
may seem proper 1G-Aszignee and may apply the Rents to the payment of the following in such
order and proportion as‘Assignee in its sole discretion may determine, any law, custom or use to
the contrary notwithstanding:+a) all expenses of managing and securing the Mortgaged Property,
including, without being limited thereto, the salaries, fees and wages of a managing agent and
such other employees or agents a< Assignee may deem necessary or desirable and all expenses of
operating and maintaining the Mortgaged Property, including, without being limited thereto, all
taxes, charges, claims, assessments, ‘watcr charges, sewer rents and any other liens, and
premiums for all insurance which Assigne: m=2y deem neccssary or desirable, and the cost of all
alterations, renovations, repairs or replacemet.ts, and all expenses incident to taking and retaining
possession of the Mortgaged Property; and (b) theLoan, together with all costs and attorneys’
fees. In addition to the rights which Assignee may li2ve herein, upon the occurrence of an Event
of Default, Assignee, at its option, may either require/Assignor to pay monthly in advance to
Assignee, or any receiver appointed to collect the Rents, the 4ir and reasonable rental value for
the use and occupation of such part of the Mortgaged Property as may be in possession of
Assignor or may require Assignor to vacate and surrender possession of the Mortgaged Property
to Assignee or to such receiver and, in default thereof, Assignor sy he evicted by summary
proceedings or otherwise. For purposes of Paragraphs 1 and 2, Assignér grants to Assignee its
irrevocable power of attorney, coupled with an interest, to take any and all o1 the aforementioned
actions and any or all other actions designated by Assignee for the proper inwnagement and
preservation of the Mortgaged Property. The exercise by Assignee of the option zranted it in this
Paragraph 2 and the collection of the Rents and the application thereof as herein provided shall
not be considered a waiver of any default by Assignor under the Note, the Mortgage, the Leases,
this Assignment or the Loan Documents.

* o)
o
I

3. No Liability of Assignee. Assignee shall not be liable for any loss ;?
sustained by Assignor resulting from Assignee’s failure to lot the Mortgaged Property after an &
Event of Default or from any other act or omission of Assignee in managing the Mortgaged ¢p

Property after default unless such loss is caused by the willful misconduct and bad faith of
Assignee. Assignee shall not be obligated to perform or discharge any obligation, duty or
liability under the Leases or under or by reason of this Assignment and Assignor shall, and
hereby agrees to, indemnify Assignee for and hold Assignee harmless from, any and all liability,

QBCHI\317704.4 5
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loss or damage which may or might be incurred under the Leases or under or by reason of this
Assignment and from any and all claims and demands whatsoever, including the defense of any
such claims or demands which may be asserted against Assignee by reason of any alleged
obligations and undertakings on its part to perform or discharge any of the terms, covenants or
agreements contained in the Leases. Should Assignee incur any such hability, the amount
thereof, including costs, expenses and reasonable attorneys’ fees, shall be secured hereby and by
the Mortgage and the Loan Documents and Assignor shall reimburse Assignee therefor
immediately upon demand and upon the failure of Assignor so to do Assignee may, at its option,
declare all sums secured hereby, the Note, and the Mortgage and the Loan Documents
immediately due and payable. This Assignment shall not operate to place any obligation or
liability forthe control, care, management or repair of the Mortgaged Property upon Assignee,
nor for the carrying out of any of the terms and conditions of the Leases; nor shall it operate to
make Assignec responsible or liable for any waste committed on the Mortgaged Property by the
tenants or any Other parties, or for any dangerous or defective condition of the Mortgaged
Property, including, wichout limitation, the presence of any Hazardous Materials (as defined in
the Mortgage), or for ‘aiy- negligence in the management, upkeep, repair or control of the
Mortgaged Property resultirg in loss or injury or death to any tenant, licensee, employee or
stranger.

4, Notice to Lessess. Assignor hereby authorizes and directs the lessees
named in the Leases or any other or fuinre iessees or occupants of the Mortgaged Property upon
receipt from Assignee of written notice lo the effect that Assignee is then the holder of the
Mortgage and that a default exists thereunder or under this Assignment, the Note or the other
Loan Documents to pay over to Assignee all Rcnis and to continue so to do until otherwise

notified by Assignee.

5. Other Sccurity. Assignee may-iake or release other security for the
payment of the Loan, release any party primarily or secondarily liable therefor and apply any
other security held by it to the reduction or satisfaction of the Loan without prejudice to any of
its rights under this Assignment.

6. Other Remedies. Nothing contained in this Assigrimerni-and no act done or
omitted by Assignee pursuant to the power and rights granted to Assignes hereunder shall be
deemed to be a waiver by Assignee of its rights and remedies under the Note, the Mortgage or
the Loan Documents and this Assignment is made and accepted without prejudiceto-any of the
rights and remedies possessed by Assignee under the terms thereof. The right of Assignee to
collect the Loan and to enforce any other security therefor held by it may be exercised by
Assignee either prior to, simultaneously with, or subsequent to any action taken by it hereunder.

7. No Mortgagee in Possession. Nothing herein contained shall be construed
as constituting Assignee a “mortgagee in possession” in the absence of the taking of actual
possession of the Mortgaged Property by Assignee. In the exercise of the powers herein granted
Assignee, no liability shall be asserted or enforced against Assignee, all such liability being
expressly waived and released by Assignor.

QBCHI\317704.4 6
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8. Conflict of Terms. In case of any conflict between the terms of this
Assignment and the terms of the Mortgage, the terms of the Mortgage shall prevail.

9. No Oral Change. This Assignment and any provisions hereof may not be
modified, amended, waived, extended, changed, discharged or terminated orally, or by any act or
failure to act on the part of Assignor or Assignee, but only by an agreement in writing signed by
the party against whom the enforcement of any modification, amendment, waiver, extension,
change, discharge or termination is sought.

10.  Certain Definitions. Unless the context clearly indicates a contrary intent
or unless otherwise specifically provided herein, words used in this Assignment may be used
interchangeabie in singular or plural form and the word “Assignor” shall mean “each Assignor
and any subsequent owner or owners of the Mortgaged Property or any part thereof or any
interest therein,  thz word “Assignee” shall mean “Assignee and any subsequent holder of the
Note,” the word “Noic” shall mean “the Note and any other evidence of indebtedness secured by
the Mortgage,” the woid’ “person” shall include an individual, corporation, partnership, trust,
unincorporated association, geyernment, governmental authority, and any other entity, the words
“Mortgaged Property” shali-include any portion of the Mortgaged Property and any interest
therein, and the word “Loan” shzil mean the principal balance of the Note with interest thereon
as provided in the Note and the Mor'gage and all other sums due pursuant to the Note, the
Mortgage, this Assignment and the otaer Toan Documents; whenever the context may require,
any pronouns used herein shall include the corresponding masculine, feminine or neuter forms,
and the singular form of nouns and pronouns shail include the plural and vice versa.

11.  Non-Waiver. The failurc oi Assignee to insist upon strict performance of
any term hereof shall not be deemed to be a waiver i any term of this Assignment. Assignor
shall not be relieved of Assignor’s obligations hereunde:oy reason of (i) failure of Assignee to
comply with any request of Assignor or any other party to (ake'any action to enforce any of the
provisions hereof or of the Mortgage, the Note or the other Ls4an Documents, (ii) the release,
regardless of consideration, of the whole or any part of the Meitgaged Property, or (u1) any
agreement or stipulation by Assignee extending the time of payment or-otherwise modifying or
supplementing the terms of this Assignment, the Note, the Mortgage or-the Other Security
Documents. Assignee may resort for the payment of the Loan to any cther.security held by
Assignee in such order and manner as Assignes, in its discretion, may elect. Assignee may take
any action to recover the Loan, or any portion thereof, or to enforce any covenant hereof without
prejudice to the right of Assignee thereafter to enforce its rights under this Assigament. The
rights of Assignee under this Assignment shall be separate, distinct and cumulative and none
shall be given effect to the exclusion of the others. No act of Assignee shall be construed as an
election to proceed under any one provision herein to the exclusion of any other provision.

12. Inapplicable Provisions. If any term, covenant or condition of this
Assignment is held to be invalid, illegal or unenforceable in any respect, this Assignment shall be
construed without such provision.

QBCHI\317704.4 7
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13.  Duplicate Originals. This Assignment may be executed in any number of
duplicate originals and each such duplicate original shall be deemed to be an original.

14.  Governing Law. This Assignment shall be governed and construed in
accordance with the laws of the State in which the real property encumbered by the Mortgage 18

located.

15.  Termination of Assignment. Upon payment in full of the Loan, this
Assignment shall become and be void and of no effect.

16.  Limitation on Liability. The provisions of Section 9 of the Mortgage are
incorporatéd Ferein by this reference to the fullest extent as if the text of such paragraph were set

forth in its enarcty herein.

THISTASSIGNMENT, together with the covenants and warranties therein
contained, shall inure-to the benefit of Assignee and any subsequent holder of the Mortgage and
shall be binding upon Assignor, his heirs, executors, administrators, successors and assigns and

any subsequent owner of the Morigaged Property.

QBCHI\317704.4 8
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IN WITNESS WHEREOF, Assignor has executed this Assignment as of the day

and year first above written.

QBCHI\317704.4

ASSIGNOR:

INLAND FOUR FLAGGS, LLC,
a Delaware limited liability company

By: Inland Real Estate Corporation,
a Maryland corporation, its
Managing Member

By:
Name:_ Afump Y] KAYAM

Title: gé' o) va:g -

l'
L;)Q""a Rank Natinng f“emf‘l“* i0n
- ot personally but as

Trustee under Trust Agreement dated May 5, 1972
and known as Trust Number 44143

By:. .~ 4’) W& &wa\

Name L AT tae
Tltle. / L—\-J,'b L wer, Prnnd dan®
" A tA T Rl A nngntattey

m*t?: .4.A., not personally but as
Successor Trustee uader Trust Agreement dated
October 13, 1964 and kniwn as Trust Number

31062

Name:

Title: rn,r ”‘ 3'_ ,,,,, Tﬁ,amh e

21235768
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INLAND FOUR FLAGGS ANNEX, L.L.C.
a Delaware limited liability company

By: Inland Real Estate Corporation,
a Maryland corporation, its
Managing Member

Name:__ LAY ) KA7gK.,

Title:

10
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STATE OF ILLINOIS )

) SS
COUNTY OF COOK ) , 2002
Then personally appeared the above-named , as

of INLAND REAL ESTATE CORPORATION, a Maryland corporation,
as the Managing Member of INLAND FOUR FLAGGS, LLC, a Delaware limited liability
company, and acknowledged the foregoing instrument to be his free act and deed, and the free
act and deed of such limited liability company, as such , before me.

, Notary Public

My commission expires:

STATE OF ILLINCIY )

SS
COUNTY OF COOK l\l‘a/ , 2002
I
Then personally appearec  the  above-named L on ™ and
as Assicfeat Uiee Buesifpn® , respectively, of

, Nkt A&i@ﬁ&?@%nall}—'?mt as Trustee under Trust Agreement dated May 3,
1972 and known as Trust Number 44143, and-acknowledged the foregoing instrument to be

their free act and deed, and the free act ana-desd of such trustee, as such Assigbant Viee President

and , respectively, before me.

‘_/»’ .

Qi -2,
THANA e FOSTER , Notary Public

MY COMIY RS

TAWANA M. FOSTER
NOYA Y PUBLIC STATE OF ILLINOIS

Conission Expires 08/14/2005

STATE OF ILLINOIS )
y SS
COUNTY OF COOK ) 0., 2002

Then personally appeared the above-named , as

of INLAND REAL ESTATE CORPORATION, a Maryland corporation,

as the Managing Member of INLAND FOUR FLAGGS ANNEX, L.L.C., a Delaware limited

liability company, and acknowledged the foregoing instrument to be his free act and deed, and
the free act and deed of such limited liability company, as such , before me.

, Notary Public

My commission expires:

QBCHI\317704.4 11

21235768



UNOFFICIAL COPY vroamwo.6s17072

STATE OF ILLINOIS )

) S§
COUNTY OF COOK ) W5
Then personally appeared the above-named el amd-
P g asp_g__i};ﬂ_-g;eant Tiee Bragidmny

, respectively, of
PR Ao persagally but as Successor Trustee under Trust Agreement dated
October 13, 1964 and known as Trust Number 31062, and acknowledged the foregoing

ins_tgument to be their free act and deed, and the free act and deed of such trustee, as such
i Uws Brus)is e , respectively, before me.

e M- 0%

TAMANA Y FOSTER , Notary Public
My commission exnitas,

" 7 A Y A
NA M. FOSTER
NOTALQ’VSSBLIC STATE OF LLINOIS
My Commmission - 4]2005

21235768
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RIDER ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS

DATED__NOVEMBER 5, 2002 UNDER TRUST NO. 31062 & 44143

This Assignment of Rents is executed by LaSalle Bank National Association, not
personally but as trustee only. It is expressly understood and agreed by the parties hereto,
anything contained therein to the contrary notwithstanding, that each and all of the
promises, covenants, undertakings and agreements herein made are not intended as
personal promises, covenants, undertakings and agreements of said trustee, nor as any
admission that said trustee is entitled to any of the rents, issues, or profits under the said
trust, it beirg understood by all parties hereto that said trustee at no time is entitled to
receive any of the rents, issues or profits of or from said trust property. This Assignment
of Rents is execated by LaSalle Bank National Association, as trustee, solely in the.
exercise of the autherity conferred upon it as said trustee, and no personal liability or.
responsibility shall be asszmed by, nor at any time be asserted or enforced against it, its
agents or employees, on account hereof, or on account of any promises, covenants,
undertakings or agreement herzin or in said Note contained, either expressed or implied,
all such liability, if any, being expressly waived and released by the mortgagee or holder
or holders of said Note and by all persons claiming by, through or under said mortgage or
the holder or holders, owner or owners 5f s2id Note and by every person now or hereafter
claiming any right or security thereunder. ‘Tt is understood and agreed that LaSalle Bank
National Association, individually or as trustee; shall have no obligation to see to the
performance or nonperformance of any of the coveilants or promises herein contained,
and shall not be liable for any action or non-action tekea in violation of any of the
covenants herein contained. Trustee does not warrany, indziinify, defend title nor is it
responsible for any environmental damage.
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EXHIBITA

LEGAL DESCRIPTION:

PARCEL 1:

THAT PART OF THE NORTH 1/2 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND THAT PART OF BLOCKS 3 AND 4 OF SUPERIOR COURT COMMISSIONERS DIVISION OF PART OF
THE WEST 1/2 OF THE NORTHEAST 1 /4 AND PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SAID
SECTION 14 BOUNDED BY A LINE DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE SOQUTH LINE OF THE NORTHEAST 1/4 OF SAID SECTION 14 WITH
THE CENTER LINE OF MILWAUKEE AVENUE; THENCE NORTHWESTERLY ALONG THE CENTER LINE OF SAID
ROAD, 1,047.94 FEET, THENCE NORTHEASTERLY ALONG A LINE DRAWN AT RIGHT ANGLES TO SAID CENTER LINE
55.22 FEET TO TEC NORTHEASTERLY LINE OF MILWAUKEE AVENUE AS SAID LINE IS DESCRIBED IN THAT CAUSE
ENTITLED STATE Gr ILLINOIS AGAINST METROPOLITAN INSURANCE COMPANY - CONDEMNATION - 60 'S’ 9982 T0
THE POINT OF BEGINN'NG; THENCE CONTINUING NORTHEASTERLY ALONG SAID LINE DRAWN AT RIGHT
ANGLES TO THE CENi¥r LINE OF MILWAUKEE AVENUE, 495.37 FEET TO A POINT ON A LINE DESCRIBED AS
BEGINNING AT A POINT it TiHE NORTHWESTERLY LINE OF THE RESUBDIVISION OF GOLF MILL SUBDIVISION,
BEING A SUBDIVISION OF PARTOF THE EAST 1/2 OF SAID SECTION 14, SAID POINT BEING IN A STRAIGHT LINE
DRAWN NORTHWESTERLY FROMA POINT WHICH IS 33.16 FEET EAST, AS MEASURED ON THE SOUTH LINE OF
THE SOUTHWEST CORNER OF THE €AST 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION AND 263.47 FEET
NORTH, AS MEASURED ON THE WESTLINE OF THE SOUTHWEST CORNER OF THE EAST 1/2 OF THE NORTHEAST
1/4 OF SAID SECTION 14 (SAID POINT BEING 550.0 FEET NORTHEASTERLY MEASURED AT RIGHT ANGLES, OF
THE CENTER LINE OF MILWAUKEE AVENGE) T A POINT IN THE SOUTH LINE OF BLOCK 3 IN SUPERIOR COURT
COMMISSIONERS DIVISION, AS AFORESAID, %/AiCH IS 312.09 FEET EAST OF THE SOUTHWEST CORNER OF SAID
BLOCK 3 AND 550.0 FEET NORTHEASTERLY, Mr_ﬂf LRED AT RIGHT ANGLES, OF THE CENTER LINE OF
MILWAUKEE AVENUE AS SHOWN ON THE RECORDED #L AT OF SAID SUPERIOR COURT COMMISSIONERS
DIVISION, BEING ALSO THE SOUTHWESTERLY LINE QF CALLERO AND CATINO'S GOLF VIEW GARDENS, BEING A
SUBDIVISION iN THE NORTHEAST 1/4 OF SAID SECTION 14 AND SAID LINE EXTENDED NORTHWESTERLY:
THENCE NORTHWESTERLY ALONG THE LAST DESCRIBED{ I’¢F AND SAID LINE EXTENDED, 1,068.53 FEET TO AN
INTERSECTION WITH A LINE 512.60 FEET SOUTH, AS MEASUKE® *i.ONG THE WEST LINE OF BLOCK 3 OF
SUPERIOR COURT COMMISSIONERS DIVISION AND PARALLEL V/IT HTHE NORTH LINE OF SAID SECTION 14;
THENCE WEST ALONG SAID PARALLEL LINE 149.23 FEET TO A POINT N THE EAST LINE OF LOT 1 OF FRITZ'S
RESUBDIVISION OF LOTS 1 TO 4 INCLUSIVE, IN FRITZ'S SUBDIVISION, & SSBDIVISION IN THE NORTHWEST 1/4
AND IN THE NORTHEAST 1/4 OF SAID SECTION 14; THENCE SOUTH ALUMNG THE EAST LINE OF SAID LOT 1, 35.62
FEET TO THE SOUTHEAST CORNER THEREQF; THENCE WEST ALONG THE $0%TH LINE OF SAID FRITZ'S
RESUBDIVISION, BEING ALSO A LINE 100.0 FEET NORTH, MEASURED AT RIGHT ANGLES, AND PARALLEL WITH
THE NORTH LINE OF BLOCK 4 IN SAID SUPERIOR COURT COMMISSIONERS DIVIS!ON, A DISTANCE OF 137.72
FEET TO A POINT ON SAID LINE, 306.52 FEET EAST OF THE ANGLE POINT, 30.71 FEET NOATHEASTERLY OF THE
NORTHEASTERLY LINE OF MILWAUKEE AVENUE IN THE SOUTH UNE OF SAID FRITZ' RESURGIVISION; THENCE
SOUTH PARALLEL WITH THE WEST LINE OF BLOCK 3, 181.14 FEET TO A POINT ON A LINE 87.6-SEET SOUTH,
MEASURED AT RIGHT ANGLES, AND PARALLEL WITH THE NORTH LINE OF BLOCK 4 OF SUPERIZ COURT
COMMISSIONERS DIVISION AS AFQORESAID; THENCE WEST ALONG THE LAST DESCRIBED LINE 211.26 FEET TO
AN INTERSECTION WITH THE NORTHEASTERLY LINE OF MILWAUKEE AVENUE, SAID NORTHEASTERLY LINE
BEING A LINE 33.0 FEET NORTHEASTERLY, MEASURED AT RIGHT ANGLES, AND PARALLEL WITH THE CENTER

. LUINE OF SAID ROAD AS SHOWN ON THE PLAT OF SAID SUPERIOR COURT COMMISSIONERS DiVISION; THENCE
SOUTHEASTERLY ALONG SAID NORTHEASTERLY UNE OF MILWAUKEE AVENUE, 218.11 FEET TO AN ANGLE
POINT IN SAID NORTHEASTERLY LINE, BEING ALSO THE POINT OF INTERSECTION OF SAID LINE WITH THE
NORTHEASTERLY LINE OF MILWAUKEE AVENUE AS PER THE CONDEMNATION, AS AFORESAID; THENCE
CONTINUING SOUTHEASTERLY ALONG THE NORTHEASTERLY LINE OF MILWAUKEE AVENUE AS PER SAID
CONDEMNATION, 454.86 FEET TO AN ANGLE POINT IN SAID NORTHEASTERLY LINE, SAID POINT BEING 53.70
FEET NORTHEASTERLY OF THE CENTER LINE OF MILWAUKEE AVENLUE AS PER SAID SUPERIOR COURT
COMMISSIONERS DIVISION; THENCE CONTINUING SOUTHEASTERLY ALONG THE NORTHEASTERLY LINE OF
MILWAUKEE AVENUE, 338.12 FEET TO A POINT ON THE SOUTHERLY LINE OF BLOCK 4 OF SAID SUPERIOR COURT
COMMISSIONERS DIVISION 56.13 FEET EASTERLY OF THE SOUTHWEST CORNER OF SAID BLOCK 4; THENCE
CONTINUING SOUTHEASTERLY ALONG SAID NORTHEASTERLY LINE OF MILWAUKEE AVENUE 94,0 FEET TO THE
POINT OF BEGINNING, EXCEPTING THEREFROM THE SOUTHEASTERLY 700.0 FEET, AS MEASURED AT RIGHT
ANGLES TO THE SOUTHEASTERLY UINE THEREQF, IN COOK COUNTY, ILLINCIS,
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PARCEL 2:

BLOCK 3 IN THE SUPERIOR COURT COMMISSIONERS DIVISION OF PART OF THE WEST 1/2 OF THE NORTHEAST 1/4
AND PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE EAST 205.0 FEET, AS MEASURED ON THE NORTH AND SOUTH LINES

SOUTH LINE OF BLO%K 3 IN THE SUPERIOR COURT COMMISSIONERS DIVISION, AFORESAID, WHICH 1S 312.09 FEET
EAST OF THE SOUTHWEST CORNER OF SAID BLOCK 3 AND §50.0 FEET NORTHEASTERLY, MEASURED AT RIGHT
ANGLES, OF THE CENYE{ L'NE OF MILWAUKEE AVENUE AS SHOWN ON THE RECORDED PLAT OF SAID SUPERIOR
COURT COMMISSIONERS RiVISION AND SAID LINE EXTENDED NORTHWESTERLY TO AN INTERSECTION WITH A LINE
512.60 FEET SOUTH, AS MEASURED ALONG THE WEST LINE OF BLOCK 3 AND PARALLEL WITH THE NORTH LINE _
THEREOF, AND ALSO EXCEPT THAT PART OF SAID BLOCK 3 TAKEN FOR PUBLIC HIGHWAY, AND ALSO EXCEPT ATRACT
OF LAND, MORE PARTICULARLY DESGRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF THE ABOVE DESCRIBED PROPERTY; THENCE NORTH 2 DEGREES 29

MINUTES 51 SECONDS EAST ALONG THE EAST LINE OF SAID PROPERTY 95.65 FEET; THENCE NORTH 87 DEGREES 30

MINUTES 09 SECONDS WEST 35.00 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING NORTH 87 DEGREES 3¢
MINUTES 09 SECONDS WEST 75.00 FEET, THENCE NCRTH 2 DEGREES 29 MINUTES 51 SECONDS EAST 127.33 FEET:
THENCE SOUTH 87 DEGREES 30 MINUTES 09 SECONL S EAST 75.00 FEET; THENCE SOUTH 2 DEGREES 29 MINUTES 51
SECONDS WEST 127.33 FEET TO THE PLAGE OF BEGINNING, iN COOK COUNTY, ILLINQIS.

PARCEL 3:
THE SOUTH 462.6 FEET OF THE NORTH 512.6 FEET OF THE WEST85.02 FEET (AS MEASURED ALONG THE NORTH LINE
AND ALONG THE SOUTH LINE) OF BLOCK 3 IN SUPERIOR COURT COMNISSIONERS DIVISION OF PART OF THE WEST

1/2 OF THE NORTHEAST 1/4 AND PART OF THE NORTHEAST 1/4 OF TH.Z NORTHWEST 1/4 OF SECTION 14, TOWNSHIP e

41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING O THE PLAT THEREOF REGORDED
DECEMBER 12, 1940 AS DOCUMENT 12593211 IN COOK COUNTY, ILLINOIS.

PARCEL 4:
EASEMENT FOR THE BENEFIT OF PARCELS 1 AND 2 AS SET FORTH IN EASEMENT AGREZIMENT AND SECOND
AMENDMENT TO LEASE RECORDED JUNE 15, 1973 AS DOCUMENT 22363445 OVER THE FOLLUWING DESCRIBED LAND:

(A) PART OF THE NORTH 1/2 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE TH!RD PRINCIPAL
MERIDIAN, DESCRIBED AS BEGINNING AT THE INTESECTION OF THE NORTH LINE OF BLOCK 4, Ol St IPERIOR COURT

THE NORTHWEST 1/4 OF SECTION 14, WITH THE NORTHEASTERLY LINE OF MILWAUKEE AVENUE AS WIDENED BY
CONDEMNATION IN 60S10942, RECORDED SEPTEMBER 28, 1960, SAID INTERSECTION BEING 40.81 FEET EAST OF THE
NORTHWEST CORNER OF SAID BLOCK 4, THENCE NORTHWESTWARD ALONG SAID NORTHEASTERLY LUNE OF
MILWAUKEE AVENUE FOR A DISTANCE OF 100 FEET; THENCE NORTHEASTWARD, AT RIGHT ANGLES TO SAID
NORTHEASTERLY LINE OF MILWAUKEE AVENUE FOR A DISTANCE OF 30.70 FEET TO A POINT IN A LINE WHICH IS 100
FEET (MEASURED AT RIGHT ANGLES) NORTH OF AND PARALLEL WITH SAID NORTH LINE OF BLOCK 4; THENCE
EASTWARD ALONG SAID PARALLEL LINE FOR A DISTANCE OF 306.52 FEET; THENCE SOUTHWARD ALONG A LINE
WHICH IS PARALLEL WITH THE WEST LINE OF BLOCK 3 OF SAID SUPERIOR COURT COMMISSIONERS DIVISION FOR A
DISTANCE OF 100.08 FEET TO SAID NORTH LINE OF BLOCK 4; THENCE WESTWARD ALONG SAID NORTH LINE OF
BLOCK 4 FOR A DISTANCE OF 271.80 FEET TO THE POINT OF BEGINNING;

(B) PART OF BLOCK 4 OF SUPERIOR COURT COMMISSIONERS DIVISION OF PART OF THE WEST 1/20F THE
NORTHEAST 1/4 AND PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS BEGINNING AT THE INTERSECTION OF THE
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NORTH LINE OF SAID BLOCK 4 WITH THE NORTHEASTERLY LINE OF MILWAUKEE AVENUE AS WIDENED BY

CONDEMNATION IN 60S10942, RECORDED SEPTEMBER 28, 1960, SAID INTERSECTION BEING 40.81 FEET EAST OF THE
NORTHWEST CORNER OF SAID BLOCK 4; THENCE SOUTHEASTWARD ALONG THE NORTHEASTERLY LINE OF
MILWAUKEE AVENUE FOR A DISTANCE OF 99.43 FEET, MORE OR LESS, TO AN INTERSECTION WITH A LINE WHICH IS 81

FEET (MEASURED AT RIGHT ANGLES} SOUTH OF AND PARALLEL WITH SAID NORTH LINE OF BLOCK 4, THENCE

EASTWARD ALONG SAID PARALLEL LINE FOR A DISTANCE OF 210.88 FEET; THENCE NORTHWARD ALONG A LINE .
WHICH IS PARALLEL WITH THE WEST LINE OF BLOCK 3 OF SAID SUPERIOR COURT COMMISSIONERS DIVISIONFOR A
DISTANCE OF 81.06 FEET TO SAID NORTH LINE OF BLOCK 4; THENCE WESTWARD ALONG SAID NORTH LINE OF BLOCK

4 FOR A DISTANCE OF 271.80 FEET TO THE POINT OF BEGINNING, FOR INGRESS AND EGRESS AND PARKING.

PARCEL 5:

PERPETUAL EASEMENT FOR THE BENEFIT OF PARCELS 1 AND 2 FOR THE CONSTRUCTION, OPERATION,

REPLACEMENT AND MAINTENANCE OF AN UNDERGROUND EIGHT INCH SEWER LINE MADE BY AND BETWEEN

LASALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED

OCTOBER 13, 1964 AND KNOWN AS TRUST NUMBER 31062, GOODYEAR TIRE AND RUBBER COMPANY, AN OHIO

CORPORATION, PEARLE VISION CENTER INC., A TEXAS CORPORATION AND LASALLE NATIONAL BANK, A NATIONAL

BANKING ASSOCIATION, AC TRUSTEE UNDER TRUST AGREEMENT DATED MAY 15, 1972 AND KNOWN AS TRUST

NUMBER 44143, RECORDEUGLINE 14, 1983 AND KNOWN AS TRUST DOCUMENT 26641880, IN, UPON, UNDER, ALONG

AND ACROSS THE FOLLOWI G DESCRIBED LAND, TO WIT:

THAT PART OF THE NORTH 1/2 OF SZCTION 14, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED BY COMMENCING AT THE INTERSECTION OF THE NORTHEASTERLY LINE OF MILWAUKEE
AVENUE AND A LINE WHICH IS 81.0 FEET-5OUTH, MEASURED AT RIGHT ANG LES, AND PARALLEL WITH THE NORTH
LINE OF BLOCK 4 OF SUPERIOR COURT COMMISSIONERS DIVISION OF PART OF THE WEST 1/2 OF THE NORTHEAST
1/4 AND PART OF THE NORTHEAST 1/4 OF THE MORTHWEST 1 /4 OF SAID SECTION 14; THENCE SOUTH 89 DEGREES,
56 MINUTES, 56 SECONDS EAST ALONG SAID PARALLEL LINE, 201.25 FEET TO THE PLACE OF BEGINNING; THENCE
CONTINUING SOUTH 89 DEGREES, 56 MINUTES, 56 ScZ:ONDS EAST ALONG SAID PARALLEL LINE, 10.01 FEET, THENCE
NORTH 2 DEGREES, 21 MINUTES, 2 SECONDS EAST ALONC A LINE THAT IS PARALLEL WITH THE WEST LINE OF

BLOCK 3 IN SAID SUPERIOR COURT COMMISSIONERS DIVISION, 181.04 FEET TO THE SOUTH LINE OF FRITZ'S

SUBDIVISION, A SUBDIVISION IN THE NORTHWEST 1/4 AND [N THE NORTHEAST 1/4 OF SAID SECTION 14; THENCE
NORTH 89 DEGREES, 56 MINUTES, 56 SECONDS, WEST ALONG SAD SOUTH LINE OF SAID FRITZ'S RESUBDIVISION,

BEING ALSO A LINE 100.0 FEET NORTH MEASURED AT RIGHT ANGLF3,;AND PARALLEL WITH THE NORTH LINE OF

BLOCK 4.IN SAID SUPERIOR COURT COMMISSIONERS DIVISION, 10.01 “EET; THENCE SOUTH 2 DEGREES, 21 MINUTES, .

29 SECONDS WEST PARALLEL WITH THE WEST LINE OF BLOCK 3 IN SAID SURERIOR COURT COMMISSIONERS
DIVISION, 181.14 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, it LINJIS.

PROPERTY ADDRESS:

P.I.N.s

8201-8307 Golf Road
Niles, Illinois 60714

09-14-200-048
09-14-200-053
09-14-200-054
09-14-200-055
09-14-200-056
09-14-200-057
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