.—\-r

UNOFFICIAL ctigystly .

2002-11-08 09:39:58

Return To:
Cook County Recorder .50

WELLS FARGO HOME MORTGAGE,
INC.
3601 MINNESOTA DR. SUITE 200

BLOOKINGTON, M 55435 LT

e 0021236117

Prepared By:
WELLS FARGO HOME MORTGAGE,
INC.

7900 XERXES AVE SOUTH, SUITE
300, BLOOMINGTON, MN é

———{5pace Above This Line For Recording Data]

FIRST AM[R'PAN TITLE MORTGAGE
1S5

Ay»

DEFINITIONS

Words used in multiple sections of this document fare defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21, Certain rules regardiog the usage of words used in this document are

also provided in Section 16,
(A) "Sccuriny Tnstrument” means this document, which is dated CCTOBER 11, 2002 \

together with all Riders to this document.
(B) "Borrower" is PHILLIP M. BERMAN AND ALISSA M. BERMAN, 'IUSBAND AND WIFE

Bortaswer s the mortgagor under this Security Instrument.
(C) "Lender" is WELLS FARGO HOME MORTGAGE, INC.

Lender is y CORPORATION
oreanized and existing under the laws of THE STATE OF CALIFORNIA

0012010849
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Lender's addressis P.O. BOX 10304, DES MOINES, IA 503060304

Lender is the mortgagee under this Security Instrument.

(D} "Note™ means the promissory note signed by Borrower and dated OCTOBER 11, 2002

The Nene states that Borrower owes Lender FOUR HUNDRED FIFTY THOUSAND FIVE HUNDRED
AND 00/100 Dollars
(L.S.$*#44450,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Pavinents and to pay the debt in full not later than NOVEMBER 01, 2032 .

() "Property” meuns the property that ts described below under the heading "Transfer ot Rights in the
Property.”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
cdue under the Mate, and all sums due under this Security Instrument, plus interest,

(G "Riders” vizane all Riders to this Security Instrument that are executed by Borrower. The following
Riders are w be exziuted by Borrower fcheck box as applicable|:

[_] Adjustuble Rute Riger e = Condominium Rider [ Second Home Rider
E:J Bulloon Rider L Planned Unit Development Rider EJ 1-4 Family Rider
. == p
VA Rider e Bisveekly Payment Rider — Othier(s) [specity]

{Ih "Applicable Law" means all comolling applicable federal, stte and local statutes, regulations,
ordivances and administrative rules and orders 4 have the effect of faw) as weli as all applicable final,
nou=appealable judicial opinions.

(1) "Community Association Dues, Fees, and Agsessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prooerty by a cendominium association, homeowners
associon or stmilar organization.

(H "Electronie Funds Transfer” means any transter of dupds. other than a transaction originated by
chicvh. dralte o similur paper instrument. which is ininated<thropgh an electronic terminal, telephonic
INSLrUEnr. computer. or magnetic wpe so as 1o order. instrucy, oF gathorize o financial imstitution to debit
o credit an account, Such erm includes. but is not limited 0, point-gi=cale transters, sutomated teller
maching transuctions. transters initated by telephone, wire transfees, 2ad avtomated clearinghouse
translers.

(K) "Escrow Items" means those wems that are described in Secton 3.

(1.) "Miscellaneous Proceeds” means any compensation, settlement. award of ganages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to. or destruction of. the Properey: (i) condemnation or other wking of all of any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of. or omissigias to, the
value and/or condition of the Property.

D "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaels on,
the Lo,

(N} "Periodic Payment” means the regularly scheduled amount due tor (i) principal and interest under the
Note. plus (i)Y any amounts under Section 3 of this Security Instrument.

() "RESPA" ineans the Real Estate Settlement Procedures Act (12 U.S.C. Secdon 2601 et seq.) and its
iplementing regalation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument. "RESPA" refers 1o all requirements und restrictions that are imposed in regard
W o Mederally related mortgage foan” even if the Loan does not qualify as a “federully related mortgage
foan™ under RESPA,
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() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nat thae party las assumed Borrower's obligations under the Note and/or this Securtty [nstrement,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lnstrument secures o Lender: (i) the repayment of the Loan, and alt renewals, extensions and
piodifications of the Note; and (1) the performance of Borrower’s covenants and agreements under
this Security Instument and the Note. For this purpose, Borrower does hereby martgage, grant and convey
W Lender and Lender's successors and assigns, the following  described  property located in the
COUNTY [ Type of Recording Jurisdietion]
ul COCK [Natne of Recording hurisdiction|

SEE ATTACHELD

Parcel T Number: which currently has the address of
715 PRESTBURY COURT [Street|
NORTHBROOK [yl Mineis 60062 1Zip Code|

CPraperte Address™y:

TOGETHER WITH il the improvements now or hereafter erected on the property, and all
gasemeis, appurtenances, and fixwrees now or Dersafter a part of the property. (Al replucements and
addivions shall also be covered by this Security Instrument. All of the foregoing is wrerred to in this
Seeurity tostrument as the "Property.”

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed and has
the right o mortgage, granc and convey the Property and that the Property is unencumbered, excent for
encunbrances of record. Borrewer warranis and will defend generatly the title o the Property againsc all
claims and demands, subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute o uuitorny seeurily instrument covering real
propert .

UNIFORM  COVENANTS.  Borrower and  Lender covenant  and  agree  as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayient charges and late charges due under the Note. Borrower shall alse pay tunds for Escrow Items
purstant o Section 3. Payments due under the Note and this Security Tnstrument shall be made in U.S.

. \nwlai.'Méé
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curreney. However. ifany check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require (hat any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: G cashy (b money order: (¢) certitied check, bunk check. treasurer’s check or
cashier’s check. provided any sueh check is drawn upon an instittion whose deposits are insured by a
federal agency . instrumentality. or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at
suchother location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment it the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. withgut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
puaynients % e fdure, but Lender is not obligated to apply such payments at the tine such payments are
accepted. {1 eecn Periodic Payment is applied as ot its scheduled due dace. then Lender need not pay
mterest on unappliedsimds. Lender may hold such unapplied funds und! Borrower niikes pavment to bring
the Loxn current, 21 BGsaqwer does not do so within a reasonable period of time. Lender shall either apply
such funds or return thoni s Borrower, 1 not applied eurlier, sucl funds will be applied to the outstanding
priucipal balance under the MNote immediately prior 1o foreclosure. No offset or ciaim which Borrower
might have now or ir the fature avainst Lender shall relieve Borrower from making payments due under
the Note and this Security [nstrurenarar performing the covenants and agreements secured by this Security
lnstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paevinents aceepted and apptied by Lendertshall.be applied in the following order of priority: (a) interest
due unrder the Note: (b) privcipal due under the Rote: () amounts due under Secion 3. Such payments
shall be applicd 0 each Periodic Payiment in thelorder.an which it became due. Any remaining amounts
shath be applied firsc w late charges. second o any oher anouns due ender this Security Instrument, and
e w reduce the principal balance of tie Note.

IF Lender receives a payient from Bortower for a deliaauent Periodic Payiment which includes a
suflicient amount w puy any lae charge due, the payment may be,applied to the delinquent payment and
the ate charge. [ more than one Periodic Payment is outstandingC Lender may apply any payment received
from Borrower (o the repaynient of the Periodic Payments if, and to the-extent that, each payment can be
paid i full. To the extent that any excess exists after the payment is applied <o the full payment of one or
more Periodic Payments, such excess may be applied o any late charges ddelVoluntary prepayments shall
be applied first o any prepayvment charges and then as described in the Note.

Any application of peyments, insurance proceeds, or Miscellaneous Proceeds 1. orincipal due under
the Note shall not extend or postpone the due date. or change the amount. of the Perivdic Paviments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paynents are due
under the Note. until the Note is paid in {ull, a sum (the "Funds"} w provide for payment Ofamsunts due
for: (a) wxes and assessmenes and other items which can attain priority over this Security Insitriinent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, t£arss (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inserance
premiums, it any, or any sums payable by Borrower o Lender in lieu of the payment of Mortgage
Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
flems.™ Ac origination or atany tine during the wrm of the Loan. Lender may require that Community
Association Dues. Fees, and Assessments. it any, be escrowed by Borrower, and such dues, fees and
assessiients shall be an Escrow leem, Borrower shall prowpdy furnish o Lender ail notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tems unless Lender waives
Borrower's obligation w pay the Funds for any or all Escrow lems. Lender muay waive Borrower’s
abligaton w pay o Lender Funds tor any or all Escrow ltems at any tine. Any such waiver may only be
i writng. Inthe event of such waiver. Borrower shall pay directly. when and where pavable, the amounts

ln\tla‘n:w
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due for any Escrow ltems for which payment o’ Funds has been waived by Lender and, it Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation o nuke such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. [f Borrower is obligated to pay Escrow lems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender muy exercise its rights under Section 9
and pay such amount and Borrower shafl then be obligated under Section 9 to repay o Lender any such
amount Lender may revoke the waiver as o any or all Escrow lems at any time by a notice given in
accordance with Section 13 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such wnounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds a¢ ta= time specified under RESPA. and (b) nor to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Furds due on the basis of current data and
reasonble estinueer o expenditures of future Escrow liems or otherwise in accordance with Applicable
Law,

The Funds shall besfeld i an instiwtion whose deposits are insured by a federal agency,
instrumentality, or eatity (1Clyding Lender. it Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Banlk, Lepder shall apply the Funds o pay the Escrow Tremis no later than the time
specified under RESPA. Lender shail ot charge Borrower for holding and applying the Funds, annually
atalyzing the escrow account. or verttying the Escrow lems, unkess Lender pays Borrower interest on the
Funds and Applicable Law permits Leraer oamake such a charge. Unless an agreement is imade in writing
or Applicable Law requires interest to be paid‘on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Borrowe: :ad Lender can agree in writing, however, that interest
shiall be paid on the Funds. Lender shall give to Sorrower, without charge, an annoal accounting of the
Fuids as required by RESPA.

[f there is o surplus of Funds held in escrow, as defined under RESPA. Lender shall account to
Borrower tor the excess funds in accordance with RESPA. T tltere is a shorwge of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessury © muke up the shortage in accordante/with RESPA. but in no more than 12
monthly payments. I there is a deficiency of Funds held in escrow, as dedfined under RESPA, Lender shall
natify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mondiy payments.

Upon payment in full of all sums secured by this Security [nstrunient, tende: shall promptly refund
w Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes. assessments, charges, fiues, and impositions
attributable o the Property which can atain priority over this Security Instrument. teaseliold payments or
eround rents on the Property, if any. and Community Association Dues. Fees. and Assessnienss, »éany. To
e eseent that these tems are Escrow lems, Borrower shall pay them in the manner provided in Sestion 3.

Borrower shall promptly discharge any lies which has priority aver this Security Instrument nnless
Rorrower: ) agrees ioowriting o the payiment of the obligadon secured by the Tien in a manner acceptable
t0 Lender, but only so long as Borrower is performing such agreement; (b contests the lien in good faith
bv. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent tie enforcement of the lien while those proceedings are pending. but only umiil such proceedings
are concluded: or (¢) secures from the holder of the lien an agreenient satistactary o Lender subordinating
the lien to this Security nstrument. 1t Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower u notice identitying the
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lien. Within 10 days of the date on which that votice is given, Borrower shall satisfy the lien or ke one or
more ¢f the actions set forth above in this Section 4.

Lender nuay require Borrower o pay a4 cne-time charge for o real estale wx verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improverments now existing or hereafter erected on
the Property insured againgt loss by tire, hazards included within the erm "extended coverage,” and any
oter hazards including. bur not himited o, earthquakes and Hoods. for which Lender requires insurance.
This insurance shalt be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender’s
right 1o disaparove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require: Bowtasr o opay, in connection with this Loan, cither: () a one-time charge for flood zone
determination, Lerstication and wacking services: or (b) a one-time charge for flood zone determination
and certification sedvices and subsequent charges euch time remappings or similar changes oceur which
reasonably might atfecrosuch determination or certitication. Borrower shail also be responsible for the
payniert of any fees lmpssed by the Federal Emergency Manugement Agency in connection with the
review ol auy flood zose detepninadon resulting from an objection by Borrower.

It Borrower fails to 1amtaiz-any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option andBotrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tterefore, such coverage shall cover Lender, but niight or might
pot protect Borrower, Borrower's equity.in the Property, or the contents of the Property. against any risk,
hazard or Labitity and might provide greaiesor lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covesage so obtained might signtticandy exceed the cost of
istranee that Borrower could have obuined. Any amounts disbursed by Lender under this Section 5 shall
become additienal debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate trom the date of disbursement and shall(oe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All tnsurance policies required by Lender and renewals of suzh policies shall be subject to Lender’s
right to disapprove such policies, shull include a standard moeyge clause, and shall name Lender as
mortgagee and/or us an additional loss payee. Lender shall have te righcie hold tie policies and renewal
certificates. [t Lender requires, Borrower shall promptly give o Lendecall receipts of paid premivms and
renewal notices. 11 Borrower obtuins any form el insurance coverage, not silprwise required by Lender,
for dannige . or destruction of, the Property, such policy shall include a stzadaed mortgage clause and
shall name Lender as niortgagee and/or as an additional loss payee.

I the event of loss. Borrower shall give prompt notice o the insurance carritsand Lender, Lender
mey make proot of loss if not made promptly by Borrower. Unless Lender and Borrower olierwise agree
il writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied o restoration ar repair of the Property, if the restoration or repair is economically’feqsible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had un opporunity w iuspect such Property o ensere the
work hus been complered w0 Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resioration i a single payment or in a series
of progress paviments as the work is completed, Unless an agrsement is made in writing or Applicable Law
requires interest W be paid on such insurance proceeds, Lender shall nor be required o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shatl not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repatr is not economically feasible or Lender's security woutd be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess. if any. paid to Borrower. Sucly insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower ubandons the Property, Lender may file. negotiate and settle any available insurance
claton and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered w settle a claim, then Lender may negotiate and seale the claim. The 30-day
peried will begin when the notice is given. In either event, or it Lender acquires the Property under
Section 22 or othersise. Borrower hereby assigns o Lender (a) Borrower's rights o any insurance
proveeds i an amount not o exceed the amounes unpaid under the Note or this Security Instrument, and
(by any other of Borrower’s rights (other than the right o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insotar as such rights are applicable to the
coverage of thesProperty, Lender may use the fusurance proceeds either to repair or restore (he Property or
0 piy amoudiswapaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 694ivs alter the execution of this Security tnstrument and shall continue o occupy the
Property as Borrowers xaincipal residence for at feast one year after the dute of occupancy, unless Lender
otherwise agrees in writpg “svhich consent shall not be unreusonably withheld, or unless extenuating
circumstinees exist which are bevond Borrower’s control,

7. Preservation, Maintenanee and Protection of the Property: Inspections. Borrower shall not
destroy. damage or impair the Reipiity, allow the Property o deteriorate or commit waste on the
Property. Whether or not Borrower (s pesiding in the Property, Borrower shall maintain the Property in
prder 1o prevent the Property from detesiorating or decreasing in value due to its condition. Unless it is
determtined pursuant o Section 5 that repairasrestoration is not economically feasible, Borrower shall
prompdy repair the Property i damaged wsvand further deierioration or damage. It insurance or
condemnation proceeds are paid in connection wity danage to, or the taking of, the Property, Borrower
shall be responsible for repairing or resworing the Prdperty only if Lender has rejeased proceeds for such
purposes. Lender may disburse proceeds for the repairs ayd restoration in a single payment or in a series of
progress payments as the work is completed. I the insuraneg et _condemnation proceeds are not sufficient
W repair ar restore the Property, Borrower is not relieved of Borrowver’s obligation for the completion of
such repair or restoration,

Lender or it agent nay nuke reasonable entries upon and” inspestians of the Property. I it has
reasomable cause, Lender may inspect the interior ol the improvemeius an the Property. Lender shall give
Borrower notice at the tine of or prior 0 such an inerior inspection specifying such reasonable cause.

8. Borrower’s lLoan Application. Borrower shall be in defuult if. dudtay the Loan application
process. Barrower or any persons o1 entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information of ssatements © Lender
tor Ealed 0 provide Lender with material information) in connection with the Lozn. Material
representations include. but are not limited (o, representations concerning Borrower's ocedransy of the
Property as Bortower s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument, If
() Borrower fails o perfornt the covenants and agreements contained in this Security Enstrument, (b} tiere
is a legal procecding that might significantly affect Lender’s interest in the Property and/or rights under
this Seeuriey Tustument such as aproceeding in bankruptey, probate, for condemnation or forfeiture, for
etforcement of a lien which may atiain priority over this Security lustrument or o enforee laws or
cecubations). or (¢} Borrower has abandoned the Property. then Lender may do and pay tor whatever 1s
reasenable or appropriaie o protect Lender’s interest in the Property and rights under this Security
Istrument, including protecetrg and/or assessing the value of the Property. and securing and/or repairing
te Property. Lender's actions can include, but are nog limited to: (1) paying any suws secured by a lien
which has priority over this Security lnstrument: (b) appearing in court; and (c) paying reasonable

@-G(IL) CO104 Page 7 of 16 orm 3014 1/01
®

21236117




UNOFFICIAL COPY




UNOFFICIAL COPY

dtormeys” fees o protect s interest in the Property and/or rights under this Security Instrument, including
its seeured position in u bankruptey proceeding. Securing the Property includes. but is not limited to,
entering the Property o make repairs, change locks, replace or bourd up doors and windows, drain water
from pipes, eliminate buitding or other code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all
dctions authorized under this Section 9.

Ay amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securiny Instrument. These amounts shall bear interest at the Note rate from e date of
disbursenwent and <L he payable. with such nterest. upon notice from Lender 10 Borrower requesting
Pas e,

I this Secutie: mstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Borrewer acyuires fee tite w the Property. the leasehold and the fee tide shall not merge unless
Lender agrecsve the merger in writing.

10, Mortgagednsurance, [f Lender required Mortgage Insurance s a condition of making the Loan,
Borrower shall piy.tie premiums required o maintain the Moregage lasurance in effece. If, for any reason,
the Mortgage Insurdes coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suchivinsurance and Borrower was required o make sepurately designated payments
wward the premsiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleat o the Mortgage Insurance previously in effect. at a cost substantally
equivalent 0 the cost w0 Borroven of the Morggage [nsurance previously in effect. from an alternate
mortgage msurer sclected by Leaded. IF substantially equivalent Morgage Insurance coverage is not
avatlable. Borrower shall condnue o pag 6, Lender the amounc of the separately designated payments that
were due when G sisuranes coverageerused 10 be in effect, Lender will accept. use and retain these
payrients as a noo-refundable loss reserve o lieu of Morgage Insurance. Such loss reserve shall be
non-refundable. notwithsuanding the tact that the Laan is ultimately paid in tull, and Lender shall not be
requered to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require 1oss
reserve payiments il Mortgage Insurance coverage (inthe wmount and for the period that Lender requires)
provided by an insurer selected by Lender again beeapies available, is obtained, and Lender requires
separately designated paymients toward the premiums for Marrgage Insurance. It Lender required Mortgage
[nsurance @s a condaion of making the Loan and Borroweravie required to make separately designated
pavitents ward e premiums Tor Mortgage Insurance. Borroses shall pay the premiums required to
mainain. Morigage Insurance ineffect, or o provide a non-refandable loss reserve, until Lender’s
requireitient for Mortwage Tosurance ends in accordance with any Writenagreenment between Borrower and
Lender providi e tor such ermiaation or untl wermingtion is required by Appiicable Law. Nothing in this
Sectien 10 uttects Borrower’s obligation to pay interest at the rate provided inadis Note.

Mortgage ihsurance rehmburses Lender (or any entity that purchases the Morz) for certain losses it
my meur if Borrower does not repay the Loan as agreed. Barrawer is not 4 party to (he Mortgage
Insurance.

Mortgage isurers evaluate their wtal risk on all such insurance in force from tisie torime, and may
ener into agreenents with oter partes that share or modify their risk, or reduce losses. Thes» agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (5t narties) to
these agreements. These agreements may require the mortgage insurer © make paynients using anv._source
of funds that the morgage insurer may have available (which may include funds obtiined from Morteage
Insurance premiums

Axwresult ot tese ugreements. Lender, any purchaser of the Note, another insurer. any reinsurer,
any other entity. ar any affiliae of any of the toregoing, may receive (directly or indirectly) amounts that
derive trom (or might be characterized as) a portion of Borrower's payments for Morigage [nsurance, in
excliange for sharing or medifving the morigage insurer’s risk, or reducing losses. If such agreement
provides that an wililiwe of Lender takes a share of the insurer’s risk in exchange for a share of the
pretiums paid w the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage lnsurance, and they will not entitle Borrower to any refund.

o 21 W‘”‘)’?
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage nsurance under the Homeowners Protection Act of 1998 or any other law. These rights
nuiy include the right o receive certain disclosures, to request and obtain cancellation of the
Maortgage Insurance, 10 have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

1. Asstgnment of Miscellaneous Proceeds; Forfeiture. All Miscelluncous Proceeds are hereby
assigned w and shall be paid w Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. it the restorition or repair is economically feasible und Lender’s seeurity 18 not lessened.
Duting such repair and restworation period. Lender shall have the right © hold such Miscellaneous Proceeds
undl Lender las Tad an opparnis o inspect sueh Property o ensure the work has been completed 1o
Lender’s sausiaetion. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and” reworation in a single disbursement or in a series of progress piyments as the work is
completed. Uikesman agreenient is made in writing ar Applicable Law requires interest to be paid on such
Miscellaneous Praweeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceed3 A1 the restoration or repair is not economically feasible or Lender’s security would
be lessened. the Misceuigous Proceeds shali be applied o the sums secured by this Security Instrument,
whether or ot then due. ‘widgidhe excess, it any, paid to Borrower. Such Miscellancous Proceeds shall be
applied i the arder provided o1 in Section 2.

i dhe event of o wal wking, destuction. or loss in value of the Property, the Miscellaneous
Proceeds shali be applied o the swns secured by this Security Instrument, whether or not then due, with
the exeess, ifans . naid m Borrower.

Hy the event ol pantial wking. dectruerion. or loss in value of the Property in which the fair market
vatte of the Py smmediately before (e oardal aking, destruction. or loss in value is equal to or
greaeer than the amount o the swins secured by iis Security Instrument immediately before the pariial
tking, desaruction. or loss in value, unless Boithwer and Lender otherwise agree i writing, the sums
secured by this Seenrity Instrament shall be redueed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (@) the total amount of the sums secured immediately before the
partial wking. destruction. or {oss in value divided by (b)the fair market value of the Property immediately
before the partiul wiing, destruction, or loss in value. Any Lalgpee shall be paid to Borrower,

e event ot a partial wking, destruction, or loss in vaiveof the Property in which the fair market
vilue of the Property inmediately before the partial wking, desturtion. or Toss in value is less than the
amounit ot the suins secured immediately before (he partial taking. destuction. or foss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Priceeas shall be applied to the sums
secired by this Seeurity Tustriment whether or not the surms are then due.

Ithe Propaty iy abandoned by Borrower, or if. after notice by Lender.w Borrower that the
Opposing Pary was defined in the neat sentenee) offers to make wn award o Serde-a claim for damages,
Borrower fuils w respond o Lender within 30 days after the date the notice is given. @ender is authorized
to collect and apply the Miscellansous Proceeds either o restoration or repair of s Prorerty or to the
suins secured by this Security Instrument, whether or not then due. "Opposing Party” medns de third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a g otaction in
regard to Miscellimeous Proveeds.

Borrower shali be in detault if any uction or proceeding, whether civil or criminal, is begun that, in
Lender™s judgment. could result in forfeiture of the Property or other material impairment of Léndur’s
tterest in the Property or rights under this Security Instrumient. Borrower can cure such a default and. if
acceleration hus occurred . reinstate s provided in Section 19, by causing the acton or proceeding to be
dismissed with = ruling that. in Leuder's judgment. precludes forfeiure of the Property or other material
Hupatrment ol Leader's interest in the Property or rights under this Security Instrunent. The proceeds of
any awird or JLomdor daniages that are aributable o e impairnent of Lender's interest in the Property
e hereby wssianzd and shall be paid 1o Lender,

Al Miseelaneous: Proceeds that are noc applied w restoration or repair of the Property shall be
applied in e order provided tor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditication of amortizaton of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Suceessor in tnterest of Borrower or o retuse © extend tme for paymemns or otherwise modify
amortization of the suis secured by this Security Instrument by reason of any demand inade by the original
Rorrower oo anv Successors in Interest of Borrower, Any forbearunce by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments trom third persons, entities or
Successors 1 lnterest of Borrower or in amouones less than the amount then due, shatt not be a waiver of or
previude the caercise ol any right or remedy .,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees hat Borrower's obligations and lability shall be joint and several. However, any Berrower who
co-signs this Seourite lnstrument but does not execute the Note (o "co-signer”): (a) is co-signing this
Seeurity Instment only o mortgage, wrant and convey the co-signer’s inerest in the Property under the
termis of U Asecuriny Tnstzunient; (b) s not personally obligated tw pay the sums sccured by this Security
lastrumient and 2 agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make @iy s pindations with regard to the terms of this Security Instrument or the Note without the
COSSIZHER 5 L6 Ll

Subje.t 1o dlie pravisions of Section 18, any Successor in Inwrest of Borrower who assumes
Borrower's ohitgations end<rNis Security lnstrument in writing, and is approved by Lender, shall obtiin
all of Borewer's rights and’oenetits under this Security lustrument. Borrower shall not be released from
Borrower's ohligations and dizbilicy under (his Security Instrument unless Lender agrees to such release in
writing. The covenants and agrdeniznes of this Security [nstrument shall bind (except as provided in
Section 201 and benelit the successors und assigns of Lender.

14, Loan Charges. Lender may Charge Borrower fees for services perfornied in connection with
Borrower's default, for the purpose of prorecting Lender’s interest in the Property and rights under this
Security histrument, including. but not limised-w,. antorneys” fees, property inspection and valuation fees.
fn regard oo any other fees, the absence of expressanthority in this Security Instrument to charge a specitic
fee 10 Bortower shatl not be construed as a prohibidon en the charging of such fee. Lender may not charge
fees that are spressly prohibited by this Security Instiumeat or by Applicable Law,

[ the o s subject 1o a Jaw which sets maximuti Joan charges. and tha law is tinally interpreted so
that the interest or other loan charges collected or © be twiléeted in connection with the Loan exceed the
permitted it then: (a) any such loan charge shall be reddiocd, by the amount necessary w0 reduce the
chirge w e permitted limit: and (b) any sums already collected/ram Borrower which exceeded permitted
fimits will he refunded W Borrower. Lender may choose to make/ihis refund by reducing the principal
owed under the Nute or by making « direct payment © Borrower. 1 refund reduces principal, the
reduction wit be trented as & partial prepayment without any prepayment charge (whether or not a
prepaviient cliarge is provided for under the Note). Borrower’s acceptance i any such refund made by
direct payviier o Borrower will constitute a waiver of any right of action Boreeawen might have arising out
of such ov 1dye

P2 Notices. Al natices given by Borrower or Lender in connection with this, Security Instrament
mies be in Gt Any notice o Borrower in connection with this Security Instrument shaiibe deemed to
e beer .o oo Borower when miailed by first class mail or when actually deliversd 1o Borrower’s
notice wdd oo ot sent by other means. Notice (o any one Borrower shall constitute notice «radl Serrowers
wnless Appicable Law expressly requires otherwise. The notice address shall be the Property-Address
unless Borower Las designated a substitute notice address by notice to Lender. Borrower shall'promotly
notify Lender ot Borrower's change of address. If Lender specities a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be wiven by delivering it or by mailing it by first class mail w Lender’s address
stated hersin unless Lender has designated another address by uotice w Borrower. Any notice in
comeetion with tis Security Instrumient shall not be deemed 10 have been given o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisty the corresponding requiremen{ under this Security
Histrument ‘

trut, a-sM
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
soverned by federad L and the Taw ol the jurisdiction in which the Property is located. All rights and
obligations contined in this Security Instrument are subject o uny requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be stent. but such silence shall not be construed as a prohibition ugainst agreement by contract, In
the event st diny provision or clause of this Security Tnstrument or the Note conflicts with Applicable
Law. such contlict shall not affece other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurat and vice versa: and (¢) the word "may” gives sole discretion without any obligation to
ke any action.

17. Borrower’s Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transiee of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Titerest in the Praperty” means any legal or beneficial interest in the Praperty, including, but not limited
to. those beneliciaiuiersts tansferred ina bond for deed, contract for deed. instatlment sales contract or
escrow agt et tetene of which is the tanster of e by Barrower ul & future date 10 u purchaser.

Il 7 ams part o Property or any [nerest in the Property is sold or transferred (or if Borrower
i not a atand person and o bineficial interest in Borrower is sold or wansterred) without Lender’s prior
writtenn consent. Lender may Tequire immediate payment in full of all sums secured by this Security
Mstrument. However, this optiod shal! not be exercised by Lender if such exercise is prohibited by
Applicubl s Lo,

It Leader enervises this option. Lendel shall give Borrower notice of aceeleration, The notice shall
provide a period of not less than 30 days-iam the date the notice is given i accordance with Section 15
within whih Borrower must pay all stins securad by this Security Instrument. 1f Borrower fails to pay
these sums prioe o the expiration of this pesiad? Lender may invoke any remedies permitted by this
Security lacrument without further netice or demand on Borrower.

19. Burrower’s Right to Reinstate After Accelecation. It Borrower meets certain conditions,
Borrawer ~hall ave the right to have enforcement of this Security Instrument discontinued at any time
prior 1o the earbiest of: () fve days before sale of the Property pursuant to Section 22 of this Security
Listrunens. oo such cther period as Applicable Law wight speeity for the ermination of Borrower’s right
W reinstat, or o entry ol a judgment enforcing (his Securizy avstrument. Those conditions are that
Borrower G pavs Lender all sums which then would be due under this Security Instrument and the Note
as 11 o acceleration had occurred: (b)Y cures any default of any other covenints or agreements; () pays all
expenses ieurred inenforcing this Security Inserument, including. but natlivuted to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the’parpose of pratecting Lender’s
tncerest i e Property and rights under this Security Instrument: and (d) takes «ae! action as Lender may
reasonubly require (0 wssure that Lender’s interest in the Property and rigits ‘under this Security
lstrument. and Borrower’s obligation to pay the sums secured by this Security [nstrumient, shall continue
unchanged uiless as otherwise provided under Applicable Law. Lender may require thec3orrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
ciahy by eoney order: (o certified check, bank check, treasurer’s check or cashier's check, provided any
stch chech S Do upon an sduation whose deposits are insured by a federal ageney. instrameniality or
entity: or 1 Blectronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrumen: and
obligations seeured hereby shall renuin fully eftective as it no aceeleration had ocewrred. However, this
rleht to reinstate skall ot apply i the case of aceeleraton under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (wogether widy this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale wisht result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paviments due under the Note and this Security [nstrumene and performs other mortgage loan
servicing oblications under the Note, this Security Instrument, uod Applicable Law. There also might be
one or mor= changes of the Loan Servicer unrelated to a sale of the Note. 1t there is a change of the Loan
Servicer. Bonower will be given written notice of the change which will st the name and address of the
new Loan Servioer e address o which payments should be made and any other information RESPA

27
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requires in connection with  rotice of transfer of servicing. 1f the Note is sold and thereafter the Loan 1s
serviced by Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
(0 Borrower will remain with the Loan Servicer or be transferred to & suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mav conumence. join. or be joined w any judicial action (s either an
individual Hueant or the member of a class) that arises from e other party’s actions pursuant to this
Security Insteument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security [nstrument. until such Borrower or Lender has notitied the other party (with such
notice giver i compliance with the requirements of Section 15) of such alleged breach and afforded the
other puty Neret o reasonable period after the giving of such notice 0 take corrective action. If
Applicahie Mawoprovides a time period which must elapse before certain action can be taken, that time
period wil b deemed wobe reasonable for purposes of this paragraph. The notice of uceeleration and
opportuas e e diven o Borrower pursuant w Secdon 22 and e Motice of acceleration given (o
Botrowet paisiant o Scton 18 shall be deemed to satisty the notice and oppornity 10 take corrective
detion pros stans of this Sectirg 20,

11 Iasnrdous Substarces. As used in this Section 210 (#) "Hazardous Substances” are those
substinees defined as i or hazafCous substances, pollutants, or wastes by Environmental Law and the
following substunces: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herhicides. volatile solvents. materidls containing asbestos or formaldehyde, and radioactive materials;
(b "Environmentad Law” means federal laws and laws of the jurisdiction where the Property is located that
relate 1 aenith, safety or environmental protéetion; ©) "Environmental Cleanup™ includes any response
action. vemedial action. or removal action, as defined in Environmental Law: and () an "Buovironmental
Condition” means 1 condition that can cause, cortribute . or otherwise triguer an Environmental
Cleanup.

Borrower shall not cause o permit the presence, use, dispesal, storage, or release of any Hazardous
Subviees 0 Ceenien o release any Hazardous Substances. on e the Property, Borrower shall not do,
ot allow ansone else o do. anything affecting the Property (a) tuiis in violaton of any Environmental
Law. (b which creates an Environmental Condition, or {¢) which, due 10 tie presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the value ed the Property. The preceding
mw sentenees shall not apply e presence, use, or storage on the Prapeny ot small quantities of
Hazardous Substances thar are generally recognized w be appropriate o normss residential uses and to
maintetiance ot the Property (including, but not limited to, hazardous substances in corsamer products).

Borrower shall pronptly give Lender written notice of (a) any investigation, clain deniand, lawsuit
or ether acton by any governmental or regulatory agency or private party involving the Propeiy and any
Huzardous Substance or Envirommental Law of which Borrower has actual knowledge ” (b} any
Emvironmente! Condition, icluding but not limited to. any spilling, leaking, discharge, release oz threat of
telense o ame Hazardous Substance, and (¢} any condition caused by the presence, use or releass of a
Huzardous Substance which adversely atfects the value of the Property. [f Borrower learns, or is notified
by any covernmental or regulatory authority, or any private party. that any removal or other remediation
of any Hezardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender tor an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrover's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defirults oh) the action required to cure the default; (¢) a date. not less than 30 days from the date
the wotive s siven to Borrower, by which the default must be cured; and {d) that failure to cure the
defanit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may veyvire immediate payment in full of all sums secured by this Security Instrument
without further'd<pand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled wheni'eet all expenses incurred in pursuing the remedics provided in this Section 22,
including. ot notlimited o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pasinentof alt sums secured by this Security Instrument, Lender shall release this
Security Insoument. Borrower shalispay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but eady, if the fee is paid w a third party for services rendered and the
charging of the fee is pennitted under Anplicable Law.

24, Waiver of Homestead. I accordaneeswith Hlinois law. the Borrower hereby releases and waives
Wil rights under and by virwe of the Hlinois homestead =xemption laws.

25 Placenent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
ob the eaen e coverage required by Borrower's agreeniert with Lender. Lender may purchase insurance
ar Borrower s expense w protect Lender's interests in Borrowdr's'esllateral, This insurance may, but need
not. piote - Barrower's interests. The coverage that Lender Oufchases My not pay any claim that
Borrower -canes orany claint that is made aguinsg Borrower in Connevsion with the collateral. Borrower
may lewr caneel any insurance purchased by Lender, but only after providisig Lender with evidence that
Borrower las obtained insurance as required by Borrower's and Lender’s aceerment. If Lender purchases
msuranee for the collawral, Borrower will be responsible for the costs of that sisviance, including interest
and uny otier charges Lender may impose in connection with the placement of the-insurance, until the
eflective dute of the cancellation or expiration of the insurance. The costs of the insutahice may be added to
Borrowzr's ol oustanding balance or obligation. The costs of the insurance may be me'e thin the cost of
misuranee Borrower may be able (o oblain on its own.
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BY SIGNING BELOW, Barrower aceepts and agrees o the terms and covenants contained in this
Seeuriey Instrument and in any Rider executed by Borrower and recorded with it.

Winesses:

M 4 / g\ (Seal)

PHILLIP M. BERMAN hosower

— _t ﬂmﬂ/ 2.44MWL/(Sea1)

ALISSA M., BERMAN -Borrower

_ e e {Seul) (Seal)
-Harpiwear -Borrower

_— . {Seul) ), (Seal)
-Borrower -Borrower

— (Seul) ) {Seal)

-Borrower -Borrower
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SFAIIOII mom KzL‘Jé&%Lf’CmmWSﬂ
g 7 & 254/ & Notary Public'in and for said county and
LL

Srate (ln fereby certfv thar P IP M. BERMAN AND ALISSA M. BERMAN

persomallv known 1o me o be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared betore me this day 0 person, and acknowledged that he/she/they signed and delivered the said

strument as histher/their free and voluntary act, for the uses and purposes thegein set forth.
Gneerddn my and and ofticial seal, this // day of Wu Cgool)

My Comr nssion Expides
’ (o

Notary Public

|nmalsm
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Parcel 1: Lot 4 in Cotswolds First Resubdivision, being a resubdivision of Cotswolds, in The Southwest 1/4 of
section 4. Township 42 North, Range 12, East of the Third Principal Meridian, according to the Plat thereof
recorded July 29, 1994, as document 94673298, in Cook County, linoss.

Parcet 2: Easement for Ingress and egress for the benefit of parcel | as set forth in Declaration recorded January

7. 1991, as document No. 91008100, as amended by document recorded June 18, 1991, as document 91292220,
in Prestbury Court, Northbrook, llinois.
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