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This instrument was prena.ed by Brandi L McMaster, Principal Bank, P.0. Box 9351, Des Moines, lowa 50306-

9467
When recorded return to Greta /Aalbers, Principal Bank, P.O. Box 9351, Des Moines, lowa 50306-9467

TransUnion Settlement Solutions

760 W.Sproul Road MORTGAGE ;

Springfield, PA. “Wi
pringfield, PA.19064 {With_Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is September 28, 2002, The parties and
their addresses are:

MORTGAGOR:
FRANKLIN M RODRIGUEZ
Vested in the Following Manner: An Unmarried Person
8454 W Catalpa Avenue Unit 3
Chicago, lllinois 60656

LENDER:
PRINCIPAL BANK
Organized and existing under the laws of lowa
P. O. Box 93561
Des Moines, lowa 50306-9467
42-1466678

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which(is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrum=i, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender, the following described property:

PARCEL 1: UNIT 3 IN THE PARKSIDE SQUARE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE THAT PART OF THE WEST 208.50 FEET (AS MEASURED ON THE
NORTH AND SOUTH LINES THEREOF) OF LOT 2 IN SECOND ADDITION TO SZCZESNY'S SUBDIVISION OF
THE EAST 1/2 OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTH WEST 1/4
OF SECTION 11, TOWNSHIP 40 NORTH, RANGE12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE
WEST33.0 FEET THEREOF ALSO EXCEPT THE NORTH 33.0 FEET THEREOF ALSO EXCEPT THE EAST 185.00
FEET THEREOF ALSO EXCEPT THE SOUTH 33.0 FEET THEREOF) DESCRIBED AS FOLLOWS. BEGINNING AT
THE SOUTHWEST CORNER OF LOT 2, THENCE NORTH 01 DEGREES 49 MINUTES 12 SECONDS EAST
ALONG THE WEST LINE THEREOF 172.96 FEET THENCE SOUTH 88 DEGREES 13 MINUTES 35 SECONDS
EAST 83.83 FEET, THENCE SOUTH 01 DEGREES 38 MINUTES 31 SECONDS WEST 18.92 FEET, THENCE ﬂ 7
-

Franklin M Rodriguez
llincis Morngage Initials
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b. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or
agreement secured by the lien document without Lender's prior written consent.

6. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to
provide to Lender copies of all notices that such amounts are due and the receipts evidencing Mortgagor's
payment. Mortgagor will defend title to the Property against any claims that would impair the lien of this
Security Instrument. Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims or
defenses Mortgagor may have against parties who supply labor or materials to maintain or improve the
Property.

7. DUE ON SALE." Leiider may, at its option, declare the entire balance of the Secured Debts to be immediately
due and payable upoi tiie creation of, or contract for the creation of, a transfer or sale of the Property. This
right is subject to the restiictions imposed by federal law governing the preemption of state due-on-sale laws,
as applicable,

8. WARRANTIES AND REPRESENTATIONS. Mortgagor has the right and authority to enter into this Security
Instrument. The execution and-deiivery of this Security Instrument will not violate any agreement governing
Mortgagor or to which Mortgagor is alpait::

9. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasen=ily necessary. Mortgagor will not commit or allow any waste,
impairment, or deterioration of the Property. riortgagor will keep the Property free of noxious weeds and
grasses. Mortgagor agrees that the nature of e nccupancy and use will not substantially change without
Lender's prior written consent. Mortgagor will not per:iit any change in any license, restrictive covenant or
easement without Lender's prior written consent. Mortgacor will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss or carege to the Property,

Lender or Lender's agents may, at Lender's option, enter the ricperty at any reasonable time for the purpose of
inspecting the Property. Lender will give Mortgagor notice at the ame of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Pronesiy will be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

10. AUTHORITY TO PERFORM. if Mortgagor fails to perform any duty or any.of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to bé pérformed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessury for performance. Lender's
right to perform for Mortgagor will not create an obligation to perform, and Lendei's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Securitv Instrument. K any
construction on the Property is discontinued or not carried on in a reasonable manner, Leiwds raay take all steps
necessary to protect Lender’s security interest in the Property, including completion of the copstruction.

11. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, Mortgages and
warrants to Lender as additional security all the right, title and interest in the following ({all referred to as
Property): existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements
for the use and occupancy of the Property, including any extensions, renewals, modifications or replacements
{all referred to as Leases); and rents, issues and profits {all referred to as Rents). In the event any item listed as
Leases or Rents is determined to be personal property, this Assignment will also be regarded as a security
agreement, Mortgagor will promptly provide Lender with copies of the Leases and will certify these Leases are
true and correct copies. The existing Leases will be provided on execution of the Assignment, and all future
Leases and any other information with respect to these Leases will be provided immediately after they are
executed. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default.
Upon default, Mortgagor will receive any Rents in trust for Lender and Mortgagor will not commingle the Rents
with any other funds. Mortgagor agrees that this Security Instrument is immediately effective between
Mortgagor and Lender and effective as to third parties on the recording of this Assignment, As long as this

Framklin M Rodrigusz
llinois Mortgage Initials
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substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant
or contaminant which has characteristics which render the substance dangerous or potentially dangerous to the
public health, safety, welfare or environment. The term includes, without limitation, any substances defined as
“hazardous material,” "toxic substance,” "hazardous waste,” "hazardous substance,” or "regulated substance"
under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will
be located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance of
the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and will remain in full compliance with any applicable Environmental Law.

C. Mortgagor will immediately notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under_ or about the Property or there is a violation of any Environmental Law concerning the
Property. In such an event, Mortgagor will take all necessary remedial action in accordance with any
Environmental Law:

D. Mortgagor will imiiediately notity Lender in writing as soon as Mortgagor has reason to believe there is
any pending or threatenec investigation, claim, or proceeding relating to the release or threatened release of
any Hazardous Substance or/ths violation of any Environmental Law.

17. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action by private
or public entities to purchase or take any 2 all of the Property through condemnation, eminent domain, or any
other means. Mortgagor authorizes Leiider to intervene in Mortgagor's name in any of the above described
actions or claims. Mortgagor assigns to Lendar the proceeds of any award or claim for damages connected
with a condemnation or other taking of all ¢r #ny part of the Property. Such proceeds will be considered
payments and will be applied as provided in this ecurity Instrument. This assignment of proceeds is subject to
the terms of any prior mortgage, deed of trust, security agreement or other lien document.

18. INSURANCE. Mortgagor agrees to keep the Prope-ty insured against the risks reasonably associated with
the Property. Mortgagor will maintain this insurance in the amounts Lender requires. This insurance will last
until the Property is released from this Security Instrument.( What Lender requires pursuant to the preceding
sentences can change during the term of the Secured Debts. Merigager may choose the insurance company,
subject to Lender's approval, which will not be unreasonably withine/d- All insurance policies and renewals will
include a standard "mortgage clause” and, where applicable, "loss payee Gicuse.”

Mortgagor will give Lender and the insurance company immediate notice ei any loss. All insurance proceeds
will be applied to restoration or repair of the Property or to the Secured Debis, at Lender's option. If Lender
acquires the Property in damaged condition, Mortgagor's rights to any insurance snlicies and proceeds will pass
to Lender to the extent of the Secured Debts,

Mortgagor will immediately notify Lender of cancellation or termination of insurance. If Jiortgagor fails to keep
the Property insured Lender may obtain insurance to protect Lender's interest in the Frorzrsy. This insurance
may include coverages not originally required of Mortgagor, may be written by a compaiiv ‘other than one
Mortgagor would choose, and may be written at a higher rate than Mortgagor could obrair if Mortgagor
purchased the insurance.

19. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender funds for taxes
and insurance in escrow.

20. CO-SIGNERS. If Mortgagor signs this Security Instrument but does not sign the Secured Debts, Mortgagor
does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debts and
Mortgagor does not agree to be personally liable on the Secured Debts. If this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted under the obligation. These rights may
include, but are not limited to, any anti-deficiency or one-action laws.

21. WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead
exemption rights relating to the Property.

22. OTHER TERMS. The following are applicable to this Security Instrument;

Franklin M Rodriguez
inois Mortgage Initials
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The American Arbitration Association’s Commercial Arbitration Rules, in effect o
instrument, will govern the selection of the arbitrator and the arbitration process, unless otherwise agreed to in
this Security Instrument or another writing.

29. WAIVER OF TRIAL FOR ARBITRATION. Lender and Mortgagor understand that the parties have tHe Fidht or
opportunity to litigate any Dispute through a trial by judge or jury, but that the parties prefer to resolve Disputes
through arbitration instead of litigation. If any Dispute is arbitrated, Lender and Mortgagor voluntarily and
knowingly waive the right to have a trial by jury or judge during the arbitration.
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SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument.
Mortgagor also acknowledges receipt of a copy of this Security Instrument.

MORTGAGOR:

Franklin M Rodrfguez

ACKNOWLEDGMENT. (|
tlndividui', ( . g/‘/
STAIE o fxf;;i.QQUh[llc;g 55

This instrument was acknowleda<d before me this A day of @oﬂ% , a?o d’-’z

by Franklin M Rodriguez, An Unmarried Ferzon.

My commission expires: 7,“,7,,/y W ﬁ.J ‘ E,L .
/

{Notary Public)

e P KATHERINE R. LYCETT
018/ COMMISSION EXPIRES 09/26 /04

L]
4
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llineis Mortgage Initials
IA/4XM20448300600000003652016092702Y ©1996 Bankers Systems, Ine., St. Cloud, MN Experdh! Page 7




| UNOFFICIAL COPY

,.
S~

'.E 4§ ‘?‘f,ﬂ%ui"a"*

Ey f :gv .
wats R
i :/f"“\. 5



