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Glenview Stae Bak LTI

Indra K. Ramdass 0021239959
800 Waukegan Road.
Glenview, Illinois 60025

-

\ RECORDER'’S STAMP
FLEXEQUITY ACCOUNT MORTGAGE  Loan No. 70831996 /3
TRIS FLEXEQUITY MORTGAGFds made this 30th dayof October 2002 by and between M
Thomas C. Collins/and Linda L. Ccllins, Husband and Wife

Qeal Estate Index _ Rsor7002

(herein "Borrower™) and GLENVIEW STATE BANK, un/illinois Corporation, whose address is 800Waukegan Road,
Glenview, Illinois 60025 (herein "Lender”).

Whereas, Borrower is indebted to Lender under thar cenair FlexEguity Account Promissory Note dated

Dcteber 30, 2002 {(herein "Ngie”) with a credit limit of

Fifty Thousand Dollars and no/1C0

dollars (3 50.000.00 }( a minimum amount of $10,005.C3) of which an initial advance of

XXX XXX XXX AKX XXX LXK AXXNAX (S %X XAXXNAXX ) has been made and

against which Borrower may draw and Lender is obligated to make advances freiime to time to the full amount
thereof. Repayments of sums advanced from time to time will replenish the credit Liriit pro tanto so that the total
amount that may be lent under the Note may exceed the credit limit thereof but not'2* any one time. The Note
provides for monthly instaliments of interest or, if Borrower has elected to take any 2avzncz as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance of the ii-debtedness, if not sooner
paid or required to be paid, due and payable five (5) years from the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grant, w2.rant and
convey (unless Bororwer is a Trust, in which event Borrower does hereby mortgage, grant, quitclairs azd convey)
unto Lender and it’s successors and assigns, the following described property located in the County of vv 2k
State of Illinois:

See legal descripticon attached

PIN: 04-26-200-114-1123
which has the addressof 2001 Ammer Ridce Ct. #201.Glenview.IL 60025
(herein "Property Address™).




6G66EC 1A

UNOFFICIAL COPY

prezey Joj siusurelsur wnmwald Ajxeak yo yyjemi-auo snid ‘Awe Jr Kddorg sy vo spuaa punoss pue ‘oZeduop st
3340 KJuotid urene Lewr Yo1YMm SIUSIUSSISSE Pl saxe] A[Teak ay) Jo yij[9ml-auo 01 fenba (, spuny, uiazey) wns e Iy

ul pred s1 910N 9Y1 [MUn ‘210N Y1 Japun 3[qeied 9q PINO 1SIIUL JO STUIW[RISUT ATUOW A2p 1)) U0 Japua} 01 Aed
[[EYS JamoLI0g *19pua] Aq 19ATeM B 01 10 me] o]qeorfdde 01 303fqng  "FONVUNSNI ANV SIXVL 404 SANNA T

"SIOURAPY

amnyg Aue vo fedrourid pue 153191 01 U PUe :NON 21 Jo ediound jo juswAed oy 0 ‘mNof faj0N ) wo

153101UL Jo Juawiked oty 01 *parq {joarsy 7 ydeiBered Jopun anp sums Aue Jo juatiAed 3 01 ‘pUOIIS {SNIBWNIO

NPa1)) a1 Japun pojuesd sarpawal pue sIYSH FuIsiolaxs Jo sasuadya pue §1509 “saowuanburap (me Aq panuwiad

JUD1X3 Y1 01) §99J §,ASTLIONE ‘SIIUEADE S JIYIPYM ‘STUINIO( NP1 311 Jo suorsiaoxd ay o) Juensind sapua]

0) SUIMO SWNS [EUONIPPE AR JO JUSMIAR] W) 1811y Japuar] Aq parjdde aq [reys a3eSuOp SIY) P 210N 3y) J3pun

PaAra0ax sjuatAed [[e ‘astmlato saxnbar mef a[qesidde ssaqup) *a8e1I0IN ST Aq paInoas (mofaq £7 yderdereg

UI pauyap Se) S30UBAPY aIming Aue uo isaoyur pue fediounid o pue ‘sioN 2y Japun pasodun safrens 1ayio

10 sagreys ate] Aue YA 1941930} 0N Y1 AQq PIoUSPIAS SSAUP3IGIPUT 3T} 10 Jsa10yu1 pue [edioursd 2y anp waym

Aed Apdwod jeys ramortod "SINTWAV 20 NOILVOITddY ‘ALON HLIM HINVITANOD ANV INTWAVd  °1

:SMO[[O] SE 99158 PUR JURUIACD IDPUYT PUE Jomouiog 'SINVNIAOD

*9J0N 9y Jopun Joueleq Jurpuelsino 3 jo jusurfedar axnmbaz
10/pre “3]qe[IEAR MPUIO 40 JUNOWE JY) 2INPaL “ISPUTDIIY SIOUBAPE UMM [30UED ‘SION SU) JO WLIY) 31 JO UoleIidxa
ay1 o1 Jotxd “Kew 1pua| Sy 8L PUE ‘2B ISAINUI AGELILA B JO] S|[B JJ0N 34 1Y) $93PI[MOMYIE IMOLIOE

"$30URAPE IMINJ ‘s<212%s pue suad a8eSuop siy1 pue aejdanos siuswnaoq Hpa1) sy1, *, SN0

NPaIY), 371 SB UIAIdY 01 PaLIaJal A[2:1i39][00 IR 3)ON ) AQ PROUIPIAY SSIUPIGIPUL IY] AINIAS JO JIUIPIAS 0) TIAIT
I51JeaI3Y 10 MOU SJUSUIMISUI [[e pLe Aue pue 38eSuoW sup uemaaidy A1LINoag 2yl ‘0N YL "YIIMAIIAY 2P UIAS
Jo (Juswerdy Aiumdeg, ay) wawae 3y, Aimoag Aimbgxalg oy ur “Isnif, e £q poy st Auadod ag 01 opn 1 ‘pue
‘310N U Ul PUB UIAIAY] PAUILIUOD JAMIOICH 10 SIUAUAAITE PUe SITEUaA0d 3y Jo aoueuniojsad ay (101) pur ‘afeduop
s1p Jo A3Lnoas 3y 199301d 01 YIMIIIY 3eTPIOIIE Ul PISURADE ‘U0BIAY] ISAIIUL 1A ‘STUNS 13710 [[2 Jo JuamAed

a1 (11) 910N 91 AQ PaoUAPIAS $SIUPaIGapUI w 3o wsurdedar ot (1) :TANDAS OL NIAID SI ADVOLIOW SIHL

. "Joarap

wed Lwe Jo Auadord ayp Jo opn Jo uonpuod o Aem Aue waeys Jo ‘Joarays wed Awe Jo Auadoid oy jo uondisap
Teda[ oy 23ueyd asimIayio 1o Kuradold a1 aprarpqrs 20 vonnred o wonoe Aue yuwiad Iou Y] ISAU [Him

JaMOLI0g ey SIUEUIAC) JAMOLIOF ~PI0DAI JO SIOURIGUINIUS &) 133(qns ‘Spuelnasp pue surte[d [ isurede Auadorg ap

01 31 A A[[eIauad PUAaP [Jis PUR SITLITRA JSMOLIOY 18T SIURUIAD GANL], B ST IOMOLIOF SSA[UN) I0MOLI0g *SIOUI[|]
‘Alunon 003 ‘SapL] Jo IeNSIZaY/SPId(T JO IAPI0dayY &1 JO SILJO 81 Ul ‘ON
JU2WNI0(] se PaIsIZar/papiooal pur . parp

JO JOARJ UT 1SN, JO P3¢ IO
a3eduo urenad Jey; 1oy 1daoxs paraquinouaun st Aadold oy jeyy pue “Airédoid am 2SeSuow pue £9Au0d ‘jueid
01 14311 a4} sey pue PaZdAu0D AGaIoy PuR] UT LIS T JO JSUMO [TYME] 3U) ST 15:A0.110g 1RY) SIUEUIAOD IIMOLIOG

“WI323Y U0 198
sasodind pue sasn 2y} 10§ *124210J ‘SUFISSE PUE $10852090S SI1 “Iapu] ojun Auadold -G FIB.0L ANV FAVH OL

“Jamollog Aq paxinboe 1sa13)ut 93) Su4 apnidUT pue 01 YIee

[Teys 98eSuo s1q1 3o ualy ayy ‘Aiadosd [ear oy Uy Isarayul 33y € sazmbae A[juanbasqns 1amoLI0 ] P ‘1omoL0g Aq
P13y 27e153 Pjoyase3| e 01 102dsal yum w1 st aeSuopy sty J1 ‘SuroSoroy ays Jo wonEIWI[ oYM pue ‘A[[esryads
*a8eBLI0J SIY) JO UONNOIXA I91FE 10 210J3q parinboe 1sa1a7ur pue ‘ol “1YS1I 4ons 1DIAYM dA0GE PAqLIISIP

fuadoid [eas oy1 01 pue Ut 1sazajul pue ‘opu ‘W3 S, 13m0110g JO [[e pnpu [fegs Auadold AU “uralen Arenuod

oty 01 unpAue JurpteIsyIA 10T pue (1) Y2 UI PIULSP ST WIS} YOS §B) ALIBJ PAINIAG SE JApUo o) sjueld
Agaiay somonog yorym ‘Kurodoad yans u 1saserur A11nods e Sunean jo ssodmd sy 10y DY 2 Jopun juawaaady
ALINDag € “[[om Se 9q 03 pawaap §1 9FeFUON SIy *(3p0) [IOISWWE)) WLIOJIUY) Y UT PAULIP ST ULL3) ns

§8) JIMIXT} € IMIISUOD 10U $30p Yorym Auadoid Aue 01 se ¢ Aitadolq, U SE 01 PalIgfel J3IRUIAINY aJe (PIOYasEs|

€ 1o s1 a3eSUO0py sty J1 3)e1sa ployases] sy 10} Kuradoad pres ynm Jatedor ‘Suogaro) o Jo pue ‘2830

s1y) Aq pazaaod Auadod s o wed € urewal pug aq 0) PAULIP 3q [[BYS ‘012101 SUOT)IPPE pue sjuaade(dal
Surpnour ‘yotym Jo [re ‘Auadoid sy 03 PatdRIE 19YRAIAY 10 MOU SAIMXI) [[e pUE ‘spaadold UOIBTHIIPUOD

PUE 30UBINSUT “YI01$ I3jem pUe ‘SIYSIL Jorem ‘1oem ‘sjyoid pue siqSu sed pue (1o ‘[elaui sanpeiol ‘(Syual

yons Ardde pue 1531102 01 Japu] 01 uTaIaY UAAIS SANLIOYIME PUB SIS 31 01 19AMOY 129(qNS) Sjual pue ‘A1radorg
i utuiofpe sA3[[e pue sanuaAe ‘519215 ‘sAem Jo S1SLI 9Y) 0) PUB U UOISISAI 10 AT pannboe-1a1e saoueuamndde
‘SIBLL *sjualwrasea [[e pue ‘Auadod ) uo Pa1oaia IANFEAIOY 10 MOU SIUAWSA0AWT [® HLIM YHHIAOOL

9661280/ "ON UROT]




UNOFFICIAL COPXoxe 70831555

insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof,

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Furds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender as a cieditor and not as a trustee.

21239909

If the amount of the Funds he!d by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessmen’s,; ‘nsurance premiums and ground rents, shall exceed the anount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrowe: cr credited to Borrower on subsequent monthly installments of Funds. If the amount
of Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender anv-arsount necessary to make up the deficiency within thirty (30) days from the

date notice is mailed by Lender to Borrower recuesting payment thereof. o)
S

Neither Lender nor any institution designated by Lendzr to hold the Funds shall be liable for any failure to make the )

payments of insurance premiums, taxes or ground rexts oriess Borrower, while not in default hereunder, shall have e

requested Lender or such institution to make application of the Funds to the payment of the applicable insurance o\
premiums, taxes or ground rents, accompanied by the bills for such insurance premiums, taxes or ground rents. -
Notwhithstanding the foregoing Lender may, at its option, meke or cause such institution to make any such application of ol
the Funds without any direction or request to do so by Borrower

Upon payment in full of all sums secured by this Mortgage, Lender shali promptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Property is-siherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Morigage.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully and<:mely perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement witn a lisn which has or appears to
have any priority over this Mortgage, including Borrower’s covenants to make any paymenis. ¥hen due. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appears o hive any priority
over this Mortgage may at the option of Lender be declared and deemed to be a default under this 2o*.g2ge but only if
such default adversely affect Lender’s security for the note of any rights of Lender in the security. Be:rewer shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attair a priority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragraph 2 lwreof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promaptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shail not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof.

4. HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or
hereafter erected on the Property insured against loss by fires, hazards included within the term "extended coverage and
such other hazards (collectively agreed to as "Hazards” as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.

3
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting pavment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upen and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

8. CONPEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with any cordemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are herety sssigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreement wiura lien which has priority over this Mortgage. Borrower agrees to execute such further
documents as may be requircy sy, the condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeds skal!be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a partial ta'ing of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secured 5y this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by’ this Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior to tlie date of taking, with the balance of the proceeds paid to Borrower.

21239959

If the Property is abandoned by Borrower or if, after 1otice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails (o'respond to Lender within thirty (30} days after the date such notice
is mailed, Lender is authorized to collect and apply the'pioceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such-arplication of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragraph 1 27d.2 hereof or change the amount of such
installments.

9. BORROWER NQOT RELEASED; FORBEARANCE BY LENDEX NOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according to theterns of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender to any succissor.in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents shall {0t operate to release in any
manner the liability of the original Borrower, Borrower’s successors in interest, or any guarantor or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any demand riads by the original
Borrower and Borrower's successors in interest. Lender shall not be deemed, by any act of omission.Jrcommission, to
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by Léncer: Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as to one event shall’pucbe construed
as continuing or as a waiver as to any other event. The procurement of insurance or the payment of taxes;-o%ier liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage to acceleratz the
maturity of the indebtedness secured by this Mortgage in the event of Borrower’s default under this Mottgage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. Asused herein, the terms "Borrwer” and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. If

one or more person or entity signs this Mortgage, each of them is jointly and severally obligated hereunder. Any
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the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender’s security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender’s security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower’s creditors, becomes insolvent or becomes unable to meet Borrower’s obligations generally as they
become due and, as a result thereof, Lender’s security for the Note and rights of Lender in the security are adversely
affected (no grace petiod); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or the security interest created by the Security Agreement or any of Borrower’s other creditors attempts to (or
actually does) seize ' ur.r btain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender’s security for the Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to keep a1y sther covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (10) day-grz:e period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is spec’iie] in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely atfcts Lender’s security for this Note or any right of Lender in such security (no grace
period).

91239909

16. TRANSFER OF PROPERTY. Unon the occurrence of an Event of Default as specified in Paragraph
15.B(4) above. Lender shall be entitled to immediately accelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to be imizesiately due and payable. Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such acceleraiior:shall constitute an Event of Default. Any use or attempted use by
Borrower of the revolving line of credit evidenced by tteINote after such an Event of Default shall constitute a separate
Event of Default.

As an alternative to declaring all sums secured by this Mortgage i ré immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of the saic-orransfer to the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lender, zukject to Lender’s right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders acceptance of the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligations under *lic Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in full. Borrswer understands that Lender will
not permit the assumption of the outstanding balance under the Note in any event 2:i¢ will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately due anu piavable (se¢ Paragraph 17
hereof), unless (i) Borrower has submitted to Lender a written acknowledgement from th< :rarsferee that the transferce
has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Borrcwer’s outstanding
principal balance on the line of credit; (ii) Borrower has submitted to Lender a written acknowiedgement from transferee
that transferee has received such material and understands that Lender’s security interest reflectec by this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, untii thc exntire outstanding
principal balance of Borrower’s line of credit as of the date of such sale or transfer or promise, plus ary subsequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or transfir, wgether with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submitted to Lender from the ‘rarsferee a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as it a new

loan were being made to the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or (c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender. The transferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without
premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage 1o be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.
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23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Illinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
"Received” date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Received" date stamped on such written
notice by Lender or Lender’s agent.

24, TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the taxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Lende:, then and in such event Borrower shall pay the full amount of such taxes.

2123990

25. WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisement, »alvation, redemption, stay, extension, or exemption laws, or any so-called "moratorium laws",
now existing or hereafter enaced, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of sucli 12:9s. Borrower, for itself and all who claim through or under it, waives any and all
right to have the property and estates comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having jurisdiciion te foreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any and all rights of rederpt.o= under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persons peneficially interested in the Property and each and every person acquiring
any interest in or titie to the Property or the Cotlateval subsequent to the date of this Mortgage, and on behalf of all other
persons, to the extent permitted by Illinois law.

26. EXPENSE OF LITIGATION. In any suit'ts Torclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Creait Pocuments there shall be allowed and included, as
additional indebtedness in the judgment or decree, all expend.tures. and expenses which may be paid or incurred by or on
behalf of Lender for atiorney’s fees, appraiser’s fees outlays for documentary and expert evidence, stenographie:’s
charges, publication costs, survey costs, and costs (which may be e:tiriated as to items to be expended after eniry of the
decree) of procuring all abstracts of title, title searches and examinaticiis. .it'e insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may deem reasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant to suck decres the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this parag raph' mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenance ot ¢ lien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting this Mertgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened suil or proceeding, shall be
immediately due and payable by Borrower, with interest thereon at the rate from time to ti'ne 1n effect under the Note
with respect to revolving credit advances.

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prioi tr 1#lease of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount thereof {nsiein "Future
Advances"). Such Future Advances with interest thereon shall be secured by this Mortgage. At no time thail the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewith t0 protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

, Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, al! such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note.
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Reference: COLLINS
Since 189

LEGAL DESCRIPTION

Order #: R1017002

County: COOK
Address of Property: 2001 AM4TR RIDGE COURT#201, GLENVIEW, IL 60025

UNIT 25-20 IN AMMER RIDGE CONDUw)4iUMS AS DELINEATED ON A SURVEY OF PART OF LOT 1 IN AMMER
RIDGE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF SECTION 25 AND
THE NORTHEAST QUARTER OF SECTION 26, TGWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PL#T THEREOF RECORDED IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT C TO THE LTC'ARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 25380479 TOGETHER WITH AN UNDIVIDED PERCSNTAGE INTEREST IN THE COMMON ELEMENTS AS
SET FORTH IN SAID DECLARATION

21239959
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C. CONDEMNATION. The proceeds of any award of claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the commion areas and
facilities of the Condominium Project, or for any conveyance in leu of condemnation, are hereby assigned and
shall be paid to lender. Such proceeds shall be applied by Lender to the sums secured by the Mortgage in the

manner provided in the Mortgage.

21239959

D. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender’s prior
written cosent, partition or subdivide the Property or consent to:

(i) the abandorment or termination of the Condominium Project, except for abandonment or termination
provided by 1av/ 1y the case of substantial destruction by fire or other casualty or in the case of a taking by

condemnation o1 eunnent domain;
(i) any material ameidraent to the declaration, by-laws or code of regulations of the Owners Association,

or equivalent constituers decument of the Condominium Project, including, but not limited to, any
amendment which would change the percentage interests of the unit owners in the Condominium Project;

or

(iii) the effectuation of any decision by ithz Qwners Association to terminate professional management and
assume self-management of the Condomiriara Project.

E. REMEDIES. If Borrower breached Borrower’s covenants and agreements hereunder, including the covenant
to pay when due condominiu.n assessments, then Lender may (nvoke any remedies provided under the

Mortgage. Borrower grants an irrevocable power of attorney to LienZer to voie in its discretion on any matter that
may come before the members of the Owners Association. Lender shal) ahve the right to exercise this power of
attorney only after default by the Borrower and may decline to exercise ih: power, as the Lender may see fit.

IN WITNESS WHEREOQF, Borrower has executed this Condominium Rider.

IF BORROWER IS (ARE) INDIVIDUAL(S):

r
M/ Ko

- NS4 ;
fhomas C. ColTins ?(mda L. Collins

IF BORROWER IS A TRUST:

Not personally, but as
Trustee aforesaid

By:

Its

Attest:

Iis
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