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DEFINITIONS

Words used in multiple sections of this document ar/: defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulcs regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whicn is daied November 13,
2002 , together with all Riders to this document.
(B) "Borrower" is

Russell E. Olszewski &60

Borrower is the mortgagor under this Security Instrument. -
(0 "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is = scparate

corporation that is acting solely as a nominee for Lender and Lender’s successors and 18signs.

MERS is the mortgagee under this Security Instrument. MERS is organized and existing

under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,

MI 48501-2026, tel. (888) 679-MERS.
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. 2134051
N "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
O "Periodic Payment"” means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
ever i£ the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) “Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Trstrument.

TRANSFER OF PAGHTS IN THE PROPERTY

This Security Instrummcnt secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey 10 MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the  svccessors and assigns of MERS, the following described
property located in the
County

[Type of Recording Jurisdiction]
of Cock

[Name of Recordu:g Tarisdiction]
gsee schedule "A".

which currently has the address of
430 Audubon,
[Street]

HOFFMAN ESTATES Qj}o
28 , lllinois 60194 ("Projrerty Address”):

{City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the propesty <All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

TLLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/H Eo
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials:




21340511

"UNOFFICIAL COPY

W sEnIY {81 f0 ¥ 230d) (1000) W"ZTT00°SHD - WOVIND

T Plo¢ W0d INTWIHLISN] WHOING SR S1ppes/aejy dluey — Aureyg 9jfwg — SIONITII
009%289¢5S :ON NYOT

"910N
M jo souepeq fedund oy) sonpay 0} wsyy pue ‘uawnnsu] AJIN0Ag Sy} I9pUn SNp Sjunoue
Iayio Aue 0y puooos ‘sagreyd aef o 1s1y pandde aq reygs sjunoure Sururewas Luy “aNP JUreIIq N
Y21 Ut 13pI0 91 Ut JuswAed J1pousd yoes o) parjdde 3q TTeys s;uowded yang -¢ motdes Iopun
ANp syumoure () 'NON S I3pun anp Tediounid (q) ‘0N om Iapun anp isa1mm (e) :Auoud jo
1apra Suimorroy ayy w paydde ag [reys 15puy] £q pandde pue paydasoe sjuswAed 1[e ‘7 uonosg
Siq) L0 paquosap astmlao se jdaoxg  “spaedoag o siRwied jo uonesddy -7
"TUSWNISH] ALIN99g iyl A paInoas syuswaarse PUE SIURU2A0
a 3uinyind 1o Jwawnnsuy AIINd3g SIQ) pue 20N 9y Japun anp sjuswAed Sunew woy
1IMOLIOY w7 O [[eys Jopua] sureSe dITuny 9y Up 10 MOU ALY ST IoMoLI0g [IIYM IR JO
195JJ0 ON "aIus%(2ni0§ 03 roud A[areipauru sjoN 81 Tapun soweleq ediouud Sutpuersino ap o)
parrdde aq [ spurg nons ‘orpres paridde j0u J] “JomoLIog 01 WAy wmalx 1o spuny yons Ajdde
193 [[eYs Iopue ‘dwiiJo polrad J[qeuOsEal B UIRIM OS Op j0U S0P JSMO1I0g JI “1USLMD
UEOT 3y 3ULIq 0) JUSWLTU S3YBW romoLIog [Iun spuny parjddeun yons pjog Aeur yopuar| “spuny
patiddeun uo jsaraur £ed jou, paau 19pUT U3 ‘31ep NP PA[Npayds st Jo se paydde si Jawieq
JIpouag yoea J] -pajdaooe s ssuawded yons aurm a1 12 swawded yons Aidde o1 paresipqo
10U 51 15pua mq ‘armrg oy ur sieconied renged o juawded Yyons astyat1 of syySu st o) avpnfard
30 IopUnaIay SIYSLI AL JO JATeM INCHIA JUOLING Weor] a1y 3unq 03 Jwdpynsur Juswked Eenred
10 Juawided Aue ydeose Aew 1opuay ‘jusimo G207 9y1 3ulIq 01 JusyINsu are syuswied renred
10 wawiAed amp j1 yuswiked [erired 1o 1owA2d Aue winjer Aew 1opu] -g1 uondag W suoisiaoad
910U 9Y) 1M 0URPICIE UL ISPUNT Aq Pateusiss, 3q ABW SB UOIILIO] IAYI0 YIRS I8 10 JloN a1
Ul PNEUSISIP UOIIBOO] 3Y) 18 PIAIIIAI UBYM IOPUYT A7 PIAIIAL PAUIIAD 9I6 STUAWALY
“IQJSUBLY, SPUnY S[UONIS[F (1} J0 L IMU3 Jo ‘Aneimawnnsut * Kouade
[e15pa) & Aq pamsur are sysodap asoym uonmusul e JoJSn-umerp st yoauo yons Aue papracld
“HI3YD 5. I3MYSED IO 0D S IAINSEIN oY Jueq Yooyo parIed (9) “Iap1o Asuow (q) ‘uses
(e) :1opuay £q pajooras se ‘suuoy Furmorjoy U JO 2I0W 10 SLC-UIPRW 3 WWAWNISU] ANINDag
St} pue 310N a Japun anp sjustufed juenbosqns [ 10 fue 1eq; sr.pbar Aewr Japuay ‘predun
13pu 01 PAIIMIAI ST JUSWNNSU] ANINDAG STy} 1O SI0N 9T I9PUN WAAP.] S8 I9pua| Aq paalaoal
TUSUIRISUL 13410 10 9970 AUe J1 “Isa3mol *A2uanind “§'ry wl apew 3q JBys MaWnnsu] AJInoeg
SI) pue 310N ) Japun anp suswied ¢ UONYAS 0] ensind SWa)] me.087.10) spuny Aed
OS[E T[eYS Jomowiog “910N 2 1opun anp safreyo ste| pue sagreys juswAedord Lue 1 ue 0N a1
Aq pasuapias 193p a1 ‘mo 1sasajut pue ‘jo [edroutzd oy enp usym Aed [reys IaMOLI0 sedaey)
e pue ‘s33aey) yJdwAedasg ‘SURY] MOJIST “)sataju] ‘ledpurg jo juawde]
*SMOJJ0} 5B 3a15e pUE JUPUIACD JOPUY] pUE JOMOLIOY ‘SINYNAAQD WIOJINA

*Auadord [ear Suwraaoo JuswnnsT
A1I0308 ULIOJIUN € SIMINISTOD 0) uonatpsunl’ £q suonerieA pojruny Yinm SIURUIACD WIofTuN-uou

PUE 95T [EUONEU 10} SIPUSAGD ULIOJIUN SOUIQUIOd | NHINMYLSNI ALIYNDAS SIHL

"PI0291 JO
SaoUeIqUINOUS AWe 01 132(qns ‘spuewap pue swTed 1Ie suese Aradoig oy o1 oy oy Ajperouss
PUSJSP [IIM pUE SIBLIEM JIMOLIOF ‘PIOOAI JO SIOURIQUINIUD 105 1deoxa ‘parsquinousun
st Auadorg ay1 1Ry pue Auadorg o Aoauoo pue jwerd o WEII 3@ Sey pue pakaAuod
£qaroy ame1ss o Jo postas Aqmymey st amoliog XY SINVNIAOD ¥AMOWIOY




UNOFEFICIAL COPY i3m0ens

If Lender receives a paymént from Borrower for a delinquent Periodic Payment which
includes a sufficient amount 1o pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to
prinzipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Perizdic Payments.

4. 'fands for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments 2:¢ due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of auzunts due for: (a) taxes and assessments and other items which can attain
priority over this Secyrity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground ients on the Property, if any; (c) premiums for any and all insurance
required by Lender under Se:tien 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender.in lieu of the payment of Mortgage Insurance premiums in
accordance with the provision! of Section 10. These items are called "Escrow Items." At
origination or at any time during ihe term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmeits, if-any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item:  Borrower shall promptly fumish to Lender all notices
of amounts to be paid under this Section. Bonpwer shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation-to pay the Funds for any or all Escrow [tems.
Lender may waive Borrower’s obligation to pay o lnder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. -In<ke event of such waiver, Borrower shall
pay directly, when and where payable, the amounts duc. for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lepdzi requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall fer <l purposes be deemed to be
a covenant and agreement contained in this Security Instrument, a8 <he phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Fscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrov-ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall ther be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wvaiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and; vjon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther roguired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 536824600
TLLINOIS — Sisgle Family ~ Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 1/01 ”~ a
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zonme determination resulting from an
objecticu by Borrower.

If Forrower fails to maintain any of the coverages described above, Lender may obtain
insurance coveiace, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o1 might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propsiiy, against any risk, hazard or liability and might provide greater or lesser
coverage than was previcusly.in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbur.ed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security ‘nstrument. These amounts shall bear interest at the Note
rate from the date of disbursement aud 2b-ll be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Leader and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sha'l<nclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionsl ioss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender Toquires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticss, If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, frz"damage to, or destruction of, the
Property, such policy shall include a standard mortgage cliuse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (b2 insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borroy=r. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether ‘or (ot the underlying
insurance was required by Lender, shall be applied to restoration or repair of tne Proverty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Tiuring such
repair and restoration period, Lender shall have the right to hold such insurance prucrids until
Lender has had an opportunity to inspect such Property to ensure the work has been coripleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lenger
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements containgd in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abanioned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proten. Lender’s interest in the Property and rights under this Security Instrument, including
protecting 2adfor assessing the value of the Property, and securing and/or repairing the
Property. Yienrer’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has'muierity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fres to protect its interest in the Property and/or rights under this Security
Instrument, includirg its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitcd fo -entering the Property to make repairs, change locks, replace or
board up doors and windows, Arain water from pipes, eliminate building or other code
violations or dangerous conditicns, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lenrer does not have to do so and is not under any duty or
obligation to do so. It is agreed that "erder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender urider this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. “Th<se amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabic; »ith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold; Dorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to th-Froperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writir g.

10. Mortgage Insurance. If Lender required Mortgage ircurance as a condition of
making the Loan, Borrower shall pay the premiums required to main:aiithe Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required 7L =nder ceases to be
available from the mortgage insurer that previously provided such insurarice aud Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially eqiiveiert to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to ‘e cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgagc insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availale,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessencd, the Miscellaneous Procecds shall be applied to the sums
secured by tiis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. _Suc’s Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then.dv.c; with the excess, if any, paid to Borrower,

In the event of 2 pa-tial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is cqual to or greater t1an the amount of the sums secured by this Security Instrument
immediately before the partial takirg, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums s’cured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muiiiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowzr

In the event of a partial taking, destruction:0loss in value of the Property in which
the fair market value of the Property immediately befor fie partial taking, destruction, or loss
in value is less than the amount of the sums secured im»cdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender stheiwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by uiis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice b Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make ar-award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after-the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceed: either to
restoration or repair of the Property or to the sums secured by this Security Instrumezit, whether
or not then due. "Opposing Party” means the third party that owes Borrower Misctilaieous
Proceeds or the party against whom Borrower has a right of action in regard to Miscelizrcons
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for “services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with(ae Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount :ecessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrov/er which exceeded permitted limits will be refunded to Borrower. Lender may
choose to riake this refund by reducing the principal owed under the Note or by making a direct
payment to Botrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without.any prepayment charge (whether or not a prepayment charge is provided for
under the Note), Bufrower’s acceptance of any such refund made by direct payment to
Borrower will constitute ¢ waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nctices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have bier given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propesiv Address unless Borrower has designated a
substitute notice address by notice to Lender, ~Porrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies aprocedure for reporting Borrower’s change
of address, then Borrower shall only report a chaugs of address through that specified
procedure. There may be only one designated notice addr>ss under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has-designated another address by
notice to Borrower. Any notice in connection with this Security Instrupznt shall not be deemed
to have been given to Lender until actually reccived by Lender. If any cotice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This SecvLrity, Instrument
shall be governed by federal law and the law of the jurisdiction in which the Propert; 1=4ccated.
All rights and obligations contained in this Security Instrument are subject to any requirinents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly alioy the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelziea to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in conrection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 't Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicziand are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Insiruraent or that alleges that the other party has breached any
provision of, or any duty owed by rezsor. ef, this Security Instrument, until such Borrower or
Lender has notified the other party (with 1.t notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take correciive-action. If Applicable Law provides a time
period which must etapse before certain action cati-Ue taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The noiice'of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notics ¢f acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notics-and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:" {a)-"Hazardous Substances"
are those substances defined as toxic or hazardous substances, ‘noi'atants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othcr-flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, malerials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" ricans federal
laws and laws of the jurisdiction where the Property is located that relate to he.lth. safety or
environmental protection; (¢) "Environmental Cleanup” includes any response actior, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviroarsental
Condition" means a condition that can cause, contribute to, or otherwise trigger ar
Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any \
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may e rore than the cost of insurance Borrower may be able to obtain on its own

LY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained i this Security Instrument and in any Rider executed by Borrower and recorded with
it.

/LY;L (Seal)

Russell E. Olszewski -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

= (Seal)
Borrower

LOAN NO: 536824600 . , °
Witnesses: BN
! ;

ILLINOIS - single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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MORTGAGE INSURANCE RIDER

Thiz Mortgage Insurance Rider is made this ~ 13th day of November ,
2002 . and is incorporated into and shall be deemed to amend and supplement th:
Mortgage Dzed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the unde:signed ("Borrower”) to secure Borrower's Fixed Rate note

(the "Note") 10

GMAC Mortgage Corporation

("Lender”) of the same de:c and covering the Property described in the Security Instrument and

located at: y’o
HOFFMAN ESTATE

430 Audubon, XXKOMENXKLX IL 60194

| Pronerty Address]

The Security Instrument is amended by zdding the following at the end of Section 10 (if the
Security Instrument has a form date at the lower right corner of 3/99 or later) or Section 8 (if the
Security Instrument has a form date at the lower right corner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any enaty that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurzore in force from time to
time, and may enter into agreements with other parties that shire-or modify their risk, or
reduce losses. These agreements are on terms and conditions that 2:e_satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurec, &ny
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (direly
or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Morigage Insurance, in exchange for sharing or meodifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid
10 the insurer, the arrangement is often termed "captive reinsurance ", Further:

LOAN NUMBER: 536824600
MULTISTATE MORTGAGE INSURANCE RIDER - Singte Family -

Fannie Mae Uniform Instrument  Form 3160 4/00
Page 10f 2 162255947 Initials:
GMACM - CRM.1154.MTGINS (0005)
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ALTA Commitment
Schedule C

File No.: 231969 .
21340511
Legal Description:

Lot 15 in block 127 in Hoffman Estates X, being a subdivision of part of the Southwest quarter of Section 14,
Township 41 North, Range 10, East of the Third principal Meridian, in Cook County, Illinois, according tot he
plat thereof recorded January 28, 1960 as document number 17769918 in the Office of the county Recorder of

Cook County, Illinois.
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