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Words used in multiple sections of this document are defiied telow and other words arc defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of werds used in this document arc also pravided
Section 16, ;

(A) "Security Instrument” means this document, which isdated Q{TJBER 17, 2002 , logether
with all Ridets ta this document,
(B) "Borrower"is _

Bobby W Bishep JR, MARRIED TOC BRIDGET M. BISHOP

T .
PRI B

Borrower is the mortgagor under this Security Instriment. - -

(C) "Lender"is ' e

USAR FUNDING CORP. ’ .
Lender is o corporation organized and existing under b iaws of
State of Wisconsin . Lender's address is

17035 W. WISCONSIN AVE

BROOKFIELD, WI 53005 : —
Lender a the mortgagee under this Security Instrument,

(D} "Note" mcans the promissory note signed by Borrower and dated  OCTORER 17, 2002
The Note states that Borrower owes Lender

TWO HUNDRED EIGHTY-THREE THOUSAND FIVE IIUNDRED AND 00/100 o
Dollars(U.S. §  283,500.00 )plusinterest, Borrawer hos promised to pay this debt in regular Periodic

Payments and 1o pay the debt in full not later than' ' ° * -, NOVEMBER 1, 2032 .
(E) "Property" moans the property that iz drscihed leiow under die hewding “Transler of Righty in the

Praperty.”
(%) “Loan" means the debr evidenced by the Note, plus interest, any prepayment charges and late charges due
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, a Notary Public in and for said

L Yhe wactersigne
county and state do hereby ciriity that
Bobby W Bishop JR, g/mérried peggsk to Bridget M. Bishop

personelly known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument. appeared
before me this day in persen. and acknowledued thar he/she/they signed and delivered the said instrument as

histher/their free and voluntary act, for the uses.ani surposes therein set forth.
Given under my hand and official scal. this J 77H  day of 60(,/&[76( A OO B

The foregoing instrument was acknowledged before me, w-Netwry Public,
g all SN A

My Commissicn expires:
Notary Public

£1341vo8K

"OFFICIAL SEAL’
Eartha L. Mister

i te of 1linois
Notary Public, State of 1
My Commission Exp- 0?/31!20[]9

Form 3014 (DL/01)

ILLINOIS - Single Fumily - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
Page 13 of 13



4

UNOFFICIAL COPY

under the Notc, and all sums due under this Security Instrument, plus intcrest.
(G) “Riders” means all riders to this Security Instrument that are executed by Borrower. The fallowing riders
are to be executed by Borrower [check box as applicable);

X Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
-4 Family Rider , Second Home Rider :’ Biweekly Puyment Rider
Balloon Rider Othar(s) [specify]

(H) "Applicable Liuw" means all controlling applicable federal, state and local statutes, regulations, ordinances

and adminiswative iy and orders (that have the effect of faw) as well as all applicable final, non-appealable
Judicial opinions.

(/) "Community Assecixtizn Dues, Fees and Assessments means all dues, fees, assessments and other charges
that are imposed on Borrowcc ¢r the Property by a condominium association, homeawners association or similar
organization.

() "Electronic Funds Transfer' m s any transfer of funds, other than a transaction originated by check,

draft, or similar paper instrument, which2 initiated through an electronic terminal, telephonic inmstrurment,

computer, or magnetic tape so as to order, justruct, or authorize a financial institution to debit or credit an

accounl. Such term includes, but is not limitcd te, point-afssalc transfers, automated teller machine transactions.

transfers initiated by telephone, wire iransfers, an & t’ornq@i:d clearinghouse transfers,

(K) "Escrow Items" mean those items that are deserivsi-in Section 3. :

{L) "Miscellancous Proceeds™ means any compensation, seitisment, award of damages, or prooseds paid by any
third party (other than insurance proceeds paid under the voverages described in Section 5) for: (i) damage to, or
destruction of, the Property: (ii) condemanation or other taking of p!l o any part of the Property: (iii) conveyance

in lieu of condemnation; or (iv) misrepresentatinns nf, or amiiidne as to, the value and/or condition of the

Property.

(M) "Mortgage Insurance™ means insurance protecting Lender agaiiist the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) priacipe’and interest under the Note,

plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et zca ) and ils implementing
regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to lime, or any additional
or successor legislation or regulation that governs the sarme ‘subjeét matter. As used in this Sxcurity Instrument,

"RESPA™ refers to all requirements and restrictions that are imposed in regard to a "federally reiated mortgage
loan® even if the Loan does not qualify as a "federally relaéd mongage loan” under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken titie (o the Property, whethe: o: pot that
narty has assumed Borrower's obligations under the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures 10 Lender: (i} the repayment of Lthe Loan, and all renewals, extensions and
medifications of the Nute; snd (i} the performance of Borrower's covenants and agreements under this Security
instrument and the Note. For this purpose, Borrower does hereby morigage, grunt and convey W Lender and

Lender's successors and assigns the following described property located in the
[Vype of Recording Jurisdiction]

County
of  Du Page e
{Nume of Recording Jurisdigrion) v+ e w7
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which currently b<s the address of 509 Keepataw Drive, Lemuat ,
Yistre] ICit)

Tinois ] §0.52 ("Property Address"):
126 Cuu]

TOGETHER WITH all the iriprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hezéafter a part of the praperty. All replacements and additions shall slso be
covered by this Security Instrument. A1 of the foregoing is referred to in this Securily Instrument as the

"PIOPCH)‘. "

BORROWER COVENANTS that Borrower 1y-lav<fully scised of the esiate hereby conveyed and has the right
1o mortgage, grant and convey the Propcrly and that: the’ P"-nerty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend’ gcncrally the titie to the- Properry against all claims and demands,
subject 1o any encumbrances of record.

TRHIS SECURITY INSTRUMENT combines uniform covenants fo: pational use and non-uniform covenants
with limited variations by jurisdiction to constitute & uniform security irstriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollovrs:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, upd Late Charges. Borrower
shall pay when due the principal of and interest on, the debt evidenced by the Not= w1f eny prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow [tem: rursuant to Section 3.
Payments due under the Nolc and Utis Security Instrument shall be made in U.S. currency . However, if any
check or other instrument recelved by Lender as payment under the Note or tis Security laswument.is returned to
Lender unpaid, Lender may require that any or’all subsequent payments due under the Nole ¢nd Uis Security
Instrument be made in one or more of the followmg rorm.,, as. selected by Lender: (a) cash; (b) nwoney order; (c)
certified check, bank check, treasurer's check or cashier' s check provided any such check is drawn aman an
institution whosz deposits are insured by a federal agency, instrumentality, or enlity; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received 2t the location designated in the Nate or at such
other location as may be designated by Lender in nccordance with the notice provisions in Section 15, Lender
may return any payment(s) or partial payment(s) if the payment(s) or partini payments are insufficient to bring the
Loan current. Lender may accept any payment(s) or partial payment(s) insufficient to bring thc Loan currenr,
without waiver of any rights hereunder or prejudice to its rights to refuse such paymentis) or partial payments in
the future, bul Lender is not obligated to apply such payments at the time such payments are accepted. 1f each
Periodlc Payment is applied as of ity scheduled due date, then Lender need not pay interest on unapplied funds,
Lender may hold such unapplied funds umit Borrower makes payment(s) te bring the Loan current. Il Burrower

TLLINOQTS - Single Family ~ Fanoie Mae/Freddie Mae INTFORM INSTRUME L Form 3014 (01/00)
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which currently his the address of 509 Keepataw Drjve, Lemunt ,
(Strom} Gl
Minois T 6h4ar ("Property Address™)
17.p Cani]

TOGETHER WITH all the ifaprovements now or hereafter erected on the property, and all casements,
appurtcnances, and [ixtures now or heeafter 4 part of the praperty.. All replacements and additions shal! also be
covered by this Security Instrument, Al of the foregoin is referred to in this Secutity Instrument as the

"Property.” :

[N

BORROWER COVENANTS that Borrower is ie<£2lly scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Pivperty is vnencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenan’s {r¢ national use and non-uniform covenants
with limited variations by jurisdiction ta constitute & uniform security irstrament covering real propcrty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of and interest on, the debt evidenced by the Now wp<.any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Iierpursuant to Section 3.
Payments due under the Nots and tiis Security tistrument shall be made in U.S. currencr., However, if any
check or ather instrument recelved by Lender as baymcrjt‘_tiﬁdcr the Note or this Security Insizament.is returncd to
Lender unpaid, Leénder may require that any or all subsequent payments due under the Nole (ind 1ais Security
Instrument be made in one or more of the following forms, as selected by Lendcr: (a) cash; (b} munry cvder; (o)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawp unon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; o (d) Electroni: Frnds
Trans fer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location os may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may refurn any payment(s) or partial payment(s) if the payment(s} cr partinl payments are insufficient to bring the
Loan current. Lender may accept any payment(s) of partial payment(s) insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment(s) or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borsover. tmzkes puyment(s) to bring the Loan currenl. If Borrower

L, INOITS - Single Family - Pannie Mue/Freddie Mae NTFORM INSTRUMENT Form 3014 (01/01)
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docs not do so within a reasonablc period of time, Lender shall cither apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Nolc
immediately prior o foreclosure, No offset or claim which Borrower might have now or in the future Apainst
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

1. Application of Payments or Proceeds, Except as otherwise described in this Section 2, ail paymenty
accepted and appliod by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal duc under the Note; {c) amounts due under Section 3. Such payments shall be applied 10 each
Periodic Payment in the order in which it becane due. Any remaining amounts shall be applied first to late
charges, sccond to any other amounts due under this Security Instrument, and then to reduce the principal batance
of the Note.

If Lender reccives a payment from Borrower tor a delinquent Periodic Payment which includes a sufficient
amount fo pay mny late charge duc, the payment inzy be applied 10 the.delinquent payment and the Jate charge. Il
morc than eie Poriodic Payment is outstanding, Lender may apply any payment received from Borrower 19 the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the cxtent that
any excess exists (fte. the payment is applied to the full payment of ane or more Periodic Payments, such excess
may be applied to 27 I.e charpes due. Voluntary prepayments shall be applied first ta any prepayment charges
and then as described in (he Note,

Any application of payineris. insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the Auc date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Forrower shall pay to Lender on the day Periodic Psyments arc duc under the
Notc, until the Note is paid in full, a suri (the "Funds") to provide for payment of amounts due for: (a) taxcs and
asscysments gnd other items which can anzin ptiority over this Security Instrument as a lien or encumbrance on
the Property; (b} leaschold payments or gruund ients on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; aig 7d) Mortgage Insurance premiums, if any, or any sums payable

by Borrower to Lender in lieu of the payment of Mtz ac2 Insuratice premiums in accordance with the provisions
of Section 10. These items are called "Escrowtéins, " A¥ o%igination or at any time during the term of the Loan,
Lender may require that Community Association Dics, Fé$ and Assessments, if any, be escrowed by Borrower,
2nd such dues, fees and assessments shall be an Escrow Iten. 3orrower shall promptly fumish to Lender all
notices of amounts to be paid under this Section, Rorrower shall pavLender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or cll Escrow lems. Lender may waive
Borrower's abligation to pay to Lender Punds for any or all Escrow itcmy ot ony time. Any such waiver may
only be in writing. ln the cvent of such waiver, Borrower shall pay-2irectly. when and where payable, the
amounts duc for any Escrow ltems for which paymcnt of Funds has been vaived by Lender and, if Lender
requires, shall furnish to Lender recelpts evidencing such psyment within such time yeried as Lender may require,
Borrower's obligation to make such payments and to provide reccipts shall for all purpises be deemed to be 2
covenant and agreement contained in this Security Instrument, as the phrase "covenant ans sgrrement” is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Boirower fails to pay
the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such-amount and
Borrower shall then be obligated under Section'9 1 tepay o Lender any such amount. Lender n ay rzovnke the
waiver a3 (o any o all Escrow Items at any time by"a'noticé given'in acedrdance with Section 15 and, upes: such
revocation, Borrower shall pay to Lender sil Funds, and in such amounts, that are then required uhdir-ihis
Section 3,

Lender may, af any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of curreat data and reasonable estimates of
expenditures of future Escrow Iltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whoss depasits are insured by a federal ageacy, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits

MULINOIS - Single Family - Fanaie Mae/Freddic Mae UNITORM INSTRUMINT Farm 3014 (01/01)
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Lender to make such a charge. Unless an agrecniéne is sriado in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required'to pay Borrower any interest or carnings on the Funds. Borrower
and Lender can agrec in writing, hawever, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual acoounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aceount to Borrower lor
the excess funds in accordance with RESPA. If there is & shortage of Funds held in escrow, as defined under
RESPA, Lender shali netify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in sccordance with RESPA, but in no more than twelve monthly payments, If
there is 8 delicicacy of Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower s required

- by RESPA, and Borrower shall pay 1o Lender the amount necessary (o make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments,

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund o
Borrower any Z-onds held by Lendes. _ .

4. Charges, Ulens. Borrower shall pay &l taxes, assesements, .charges, fines, and impositions attribulable to
the Praperty which-can attain priority aver 'lhi.s‘Secur'ity Instrument, ‘leasehold payments or ground rents on the
Property, if any, and Community Association Diies; Fees¥ and Assessments, if any, To the extent that these items
are Escrow lems, Eorzovia shall pay (hem in the manner provided in Section 3.

Borrower shall promp:ly Gizcharpe any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the pryment of the obligation secured by the lien in & manner acoeptable to Leader, bul
only so long as Berrower is periorming such agreement; (b) contests the lien in good faith by, or defends against
enforccment of the licn in, legal pro‘ociirgs which in Lendet's opinion operate to prevent the enforcement of the
lien while thosc proceedings are pendirg, butanly until such proceedings arc concluded; or (c) secures from the
holder of the licn #n sgreement satisfactu'y (o Lender subordinating the lien to this Securily Instrument, If
Lender determines that any part of the Properry it subject 1o a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice jjen ifving the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take ic-or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this: Lo "\t e .

5. Property Insurance. Borrawer shall; keep the itiprivé aanth' now existing or hereafter erected on the
Property insured against loss by fire, hazards included within *he tarm “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for vin'°h Lender requires insurance.  This
insurance shall be maintzined in the amounts (including deductible leveis). and for the periods thal Lender
requires, What Lender requires pursuant to the preceding sentences can change “uning the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Linder' s right to disappeove
Borrower's choice, which right shall nat be exercised unreasonably, Lender mey seyuire Borrower (o pay, in
connection with this Loan, either: (a) a one-time charge for Nlood zone determinatios, <cit!{ication and tracking
services; or (b) a one-time charge for flood zone determination and certification services'a1a subsequent charges
each time remappings or similar changes occur which reasonably might affect such determination or certification.

Barrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Brrrower,

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance cove.ane, at
Lender's option and Borrower's expense. -Lende: is under no. obligation to purchase any particular 4yé or
amount of coverage, Therefore, such coverage shail cover Lender, "but might or might not protect Borrow<,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and migiit
provide greater or lesser coverage than was previously in effoct. Borrower acknowledges that the cost of the
insurance coverage so ebtained might significantly exceed the cost of insurance thar Borrower could have
obtaincd. Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note ratc from the duic of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrawcr requesting payment.

All insurance policies required by l.ender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage ¢lause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal ceriificates. i Lender
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requires, Borrower shall promptly give ta Lender sl receipts of paid premiums and renewal naotices. If Borrower
obtains any form of insurance coverage, not otherwvise required by Lender, for damage to, or destruction of, the
Property, such palicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payse.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether oc not the underiying insurance was required by Lender, shall be applicd to
restoration or repair of the Property, if the restoration or repair is ccopomnically feesible end Lender's security is
not lessened.  During such repair and regtoration period, Lender shall lave the right 10 hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfiction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed,
Unless an aricsment is made in writing or Applicable Law requires interest ta be paid on such insurance
proceeds, Lender shall nat be required to pay Borrower any inlerest or earnings on such proceeds. Fees for public
adjusters, or otier iiird parties, retained by Botrower shali not be paid out of the insurance proceeds and shall be
the sole obligationof Rorrower.  If the restdrht‘anf‘or-!é'pair;:'-;lndt economically feasible or Lender's security
would be lessened,” i izurance proceeds shiall be applied 1o the sims seeured by this Securily Instrument,
whether or not then due, wirii the excess, if any, peid to Borrower. Such insurance proceeds shall be applied in
the order provided for in Section 2.

If Borrower abandons the i‘roperty, Lender msy file, negotiste snd settle any available insurance ¢laim and
related matters. If Borrower dacs (10t rerpond within 30 days to & notice from Lender that the insurance carrier
hay offercd to setile u cluim, then Lendér may acgoliate and setile the claim. The 30-day period will begin when
the notice is given. In either event, or if lender acquires the Property under Section 22 or otherwise, Borrower
hercby assigns to Lender (a) Borrower' s rights (o Iny insurance proceeds in an amount not to exceed the amounts
unipaid under the Note or this Security Instrument and {5} any other of Borrower’ s rights (ather than the right to
eny refund of unearned premiums paid by Botrower) =22 all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Propeity. Lender may use the insurance proceeds either 10 repair
or restore the Property or to pay amounts unpaid under the Nete or this Security [astrument, whether or not then
due. e Y PN

6. Occupancy. Borrower shall‘accupy; estabiish, " srd use the Property as Rorrower's principal recidence
within sixty days after the execution of this 'Seéxli'ity “iristrument aid 2n»il continue to accupy the Property as
Borrower's principal residence for at least one year after the date of occaprncy, unless Lender otherwise agrees in
writing, which consent shall not be vnreasonably withheld, or unless exienuatizg circumstances exist which are
heyond Borrewer' s contral,

7. Preservation, Maintenance and Protecton of the Property; Inspections. <Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste oa i Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order’is prevent the Property
from deteriorating or decreasing in value duc to its condition, Unless it is determined pursuart o Section § that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property 11 dariag=d to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in conneclion witl, dar.ieas to, or
the taking of, the Property, Borrower shal) be respansible for repairing or restoring the Property only if { ender
has released proceeds for such purposes. Lender may disburse procseds for the repairs and restoration n/a single
payment or in a series of progress payments as the work is pfupl;i]elgd. plf‘ the insurance or condemnation pruceias
are not sufficient to repair or restort the Property, Borrowe! is not felieved of Borrower's obligation for tic
completion of such repair or restoration. T

Lender or its agent may muke rewsonuble eniries upon and ingpections of the Property. If it has reasenable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such ressonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or fajled 10 provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
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representations concerning Borrower's occupancy of the Property as Borrower' s principal residence.

5. Protection of Lender's Interest iv the Property and Rights Under this Security Instrament If (a)
Borrower fails to perform the covenants and agreéments.conained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lendur s interest if-the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (<) Borrower hag
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriatc to protect
Lender's interest in the Property and rights under this Security Instrument, including proleeling endfor ussessing
the value of the Property, and securing and/or repairing the Property, Lender's actians can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; {b) appearing
in court; and (c) paying reasonable attorney's fees to protect ts interest in the Property and/or rights under this
Security Tnstrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limi*d to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water ‘L, pipes, eliminate building or ather code violations or dangerous conditions, and have utilitics
turned on or off. although Lender may take action under this Section 9, Lender does not have (o do 5o and is not
under any duty oi ok.iization to do so. It is agreed that Lender incurs no liability for not taking any or all actions
anthorized under this Setian 9, R .

Any amounts disbu:sed ¥x Lender under this section 'S shall become additional debt of Borrower secured by
this Security Instrument. ‘Thrsc amounts shal) béar interést at the Note rote from the date of disbursement and
shall be payable, with such inte =<, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is o7t a leaxchold, Borrower shall comply with ul] the provisions of the lease. If
Borrower acquires fee title ta the Prope.(y, the leaschold and the fee title shall not merge unless Lender agrees 1o
the merger in writing.

10. Meortgage Insurance. If Lendecreguired Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to ynuiriain the Mertgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender 24528 to be availablc fom the mortgage insurer that previously
pravided such insurance and Borrower was required to make separately designated payments toward the premivms
for Mortgage Insurance, Borrower shall pay the premium! required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substanti ally equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortguge insurer selected by Lender, [f substantially
cquivalent Morigage Insurance coverage is not available, Borrower shal) continue to pay o Lender the amount of
the scparatcly designated payments that were due when the insurance coverige ceased to be in effeet. Lender will
secepl, use and retain these payments as a non-refundable loss reserve iniieu of Mortgage Insurance.  Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultim ately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve.  Lend=r can no longer require loss
reserve payments if Mortgage Insurance coverage (in the emount and for the period tavl 2nder requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requircs-senarately designated
payments toward the premiums for Mortyage Insurance. If Lender required Mortgage Insurance,as a condition of
making the Loan and Borrower was required to make separately designated payrments towai2 the »remiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance(in cffcet, or to
provide a non-refundahle loss reserve, until the Lender's requirement for Mortgage Insurance ends in Zccoadance
with any written agreement between Borrower and Lender providing for such termination or until terniinatian is
required by Applicable Law. Nothing in this Section 10 affects Borrower' s obligation lo pay interest at toe rot2
provided in thc Notc. JoRen o

Mortgage Insurance reimburses Lender (or, ;\.hj""_‘c‘jl;igy.‘tllm_ purchases the Note) for certain losses it may incur
If Borrower does not repay the Loan as agreed: Borrawer is not a party to the Mortgage Insurance.

Martgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with other pastics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
ggreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained frem Mortgage Insurance premiums),

As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other
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cn.lily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes 2 share of the insurer's risk in exchange for & share of the premiums paid 1o the insurcr, the arrangement is
often termed captive reinsurance,” Further; = . i " . .,

(4} Any such agreements will not uffect the amounts that Rorrower has agreed to pay for Martgage
Insurance, or any other terms of the Loan, Such agreements will not Increase the amount Borrower wiii
owe for Mortgape Insurance, and they will not sntitle Borrower to any refund,

(b) Anyauch agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may include the
right to receive certain disclosures, to request and obtain cuncellation of the Mortgage Insurance, to have
the Mortgage Insurance terminuted automatically, and/or to receive a refund of any Mortgage Insurance
premiums thei were anearsed at the time of such cancellation or terminatian.

1. Assigzzaent of Misceilaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shell be pai4 t~-Lender,

If the Propet:y-ie-damaged, such Miscellaneous Procesds shall be applicd to restoration or repair of the
Property, if the restaveticsior repair is cconomically feasible and Lender's security is not Jessened. During such
repair and restoration peciod; Lender shall have the fIght 18 hold"such Miscellaneous Proceeds until Lender has
had an opportunity to inspec: sich.Property to ensure the work has heen completed 10 Lender's sutisfaction,
provided that such inspection.<%.ail be undertaken promptly. - Lender may pay for the repairs and restaration in a
single disbursement o in a series of peegrass payments as the work is completed. Unless en agreement is made in
writing or Applicable Law requires interest to be psid on such Misccllancous Procceds, Lender shall not be
required to pay Borrower any interest or eirnings on such Miscellancous Proceeds.  If the restoration or repair is
nut ecunomically feasible or Lender's security would be lessened, the Misceilaneous Proceeds shall be applied to
the sums sccured by this Security instrument, wpeinei or not then due, with the excess, if any, paid to Borrower.
Such Migeellaneous Proceeds shall be spplied in the oréer pravided for in Section 2.

In the event of a total 1aking, destruction, or loss 0 vrive of the Property, the Miscelianeous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower,

In the event of a partial taking, destruction. or loss in value (f e Property in which the fair market value of
the Property immedijately before the partial taking. destruction, or tosx i value is equal to or greater than the
amount of the sums secured by this Security Instrizment inunediately’balore the partial taking, destruction. or loss
in value, unless Borrower and Lender atherivise agrad’ i writilig, the wime serured by this Security Instrument
shall be reduccd by the amount of the Miscellaneoils 'Proceeds multiplied by (1e following fraction: (a) the total
amount of the sums sccured innediately before the partial taking, destruction, or o< in value divided by (b) the
fnir market value of tse Property immediately before the partial tuking, destruction, or Iess i velue. Any bulunce
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the by market value of
the Property immediately before the partisl taking, destruction, or loss in value i less than the wuount of (he
sums secured immediately before the partial taking, destruction, ot loss in value, unless Borroveer <nd-Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Lecurity
Instrument whether or not the sums are then due.

If the Property is ahandoned by Borrawer, or if. after notice by Lender to Barrower that the Qppasing 2-ity
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the natice. it given, Lender is authorized to collect and apply the
Miscelloncous Proceeds cither to restoration ‘or repuit. bf*}he\fr‘opm)« or to the sums secured by this Security
(nstrument, whether or not then due.” "Opposing Party” ‘means the third party that owes Borrower Miscellaneous
Praceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Sceurity Instrument. - Borrower can cure such a default and, it acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
TLLINQIS - Single Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 (01/01)
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that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender' s intcrest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable 10 the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellanenus Proceeds that are not applied to restoration or repair of the Property shall be applicd in the
order provided For in Section 2, o

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccurcd By:thig* Security Instrument granted by Lender 1o Borrower or
oty Sucecssor in Interest of Dorrower shall not operate°to release the Liubility of Borrower or any Successors in
Interest of Borrower. Lender shalf not be required 1o commence proceedings agatnst any Successor in [nterest of
Borrower or to refuse to cxtend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Barrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitarien, Lender's
acceptance of payments fram third persons, entities or Successors in [nterest of Borrower or in amounts less than
the amount theu due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jolni vid) Several Liability; Co-gigners; Successors and Assigns Bound. Borrower covenants and
aprees that Borrover's obligations and liability shall be §oint and several. However, any Borrower who en-igng
this Security Tnstrumza® vt does not execute the Note (a "co-signer”): (a) is co-signing his Security Instrument
only 1o morigage, grant-and convey the co-signer's interest in the Property under the terms of this Sccurity
Instrument; (b) is not persorally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrovier can agree to extend, : mod;fy, forbear or make any sceommodations with regard to
the terms of this Security Instrumeit b, e Nofc witholit the cossigner’s consent.

Subject to the provisions of Secion 1% uany Successor in Interest of Dorrower who assumes Borrower's
obligations under this Security Instrumen: in wiriting, and is approved by Lender, shall obtain all of Borrower' s
rights and benefits under this Security Instruoect. Botrower shall not be released from Barrower's obligationa
and liability under this Security Instrument uniers Liender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (ey<=ps s provided in Scetinn 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for services performed in conncetion with Barrower's
default, for the purpose of protecting Lender' s intorest in thi: Pronerty and rights under this Security Instrument,
includiag, but not limited 10, attorneys fecs, property inspectior and valuation fees. In regard to any other fees,
the absence of express authorily in this Security Instrument to clarp: 2 specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lendcr mu) ot harge focs that arc cxpressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to & law which sets inaxinuti' l'('si!iii' Lllux;ga, and thy Jaw'is finally inteeproted so that the
interest or other loan charges coilectad or to ‘be ¢olivered jn conndetion with (he 1.ona exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce 1= sharge to the permitted
limit; and (b) any sums alrcady collected from Borrower which exceeded permitted Vimits will be refunded to
Borrower. Lender may choosc to make this refund by reducing the principal owed under the Note or by making 2
direct peyment to Borrower, If 8 refund reduces principal, the reduction will be treated as-« partial prepayment
without any prepsyment charge (whether ot not a prepayment charge is provided for under the Note).” Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute 4 waiver of any rigneof action
Barrower might have arising out of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security lnstrument must-he
in writing. Any notice to Borrower in connection with this Security Instrument sholl be deemed to have hecn
given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise, The notice address shail ne the Pwperty Address unless Dorrower has designated a
substilute notice address by notice to Lender. 7 By owh Bt "n"“mpﬂy notify Lender of Borrower's change of
address. 1f Lender specifies a procadure for' rcportmg Borruwcr’s change of address, then Borrower shall only
report a chenge of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender' s sddress stated herein unless Lender has designated another address by notice to
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Borrower.  Any notice in connection with this Security Tnstrument shall not be deemed to have been given 10
Lender until actually received by Lender. Tf any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severabllity; Rules of Construction, This Security Insizument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained
in this Security Instrument are subject to any requicements. and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the perties-to agree by-vuatruct-or it might be sllent, but such silence shall not
be construed as a prohibition against agreement by contract, In the event that any provision or clause of this
Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Securlty Instrument or the Note which can be given effect withowt the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or, words of the fominine gender; (b) words in the singular shall mean and include the plural and
vice versa; and (r).the word "may" gives sole discretion without any obligation to take any action.

17. Borrowrr's Copy. Botrrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of (1> Property oc » Beneficial Interbst In Borrower. Ax used in this Section 18, “Interest in
the Property” means any ‘enal or beneficial interest in the Property, including, but not limited to, thosa beneficial
interests transferred in a bond {or deed, contract for deed, installment sales contract or escrow agrecment, the
intent of which is the transfei" of tirfe by Borrower at a future date to o purchaser.

if' 9] or any part of the Froperty.ar any Intezest in the Property is sold or transferred (or if Borrower is nol o
natural person and a beneficial inteiet i Borrower issold or transferred) without Lender's prior written consent,
Lender may require imunodiste payment in-2ull"ot dll sam$ secuired by this Security Instrumenl.  However, this
option shall not be exercised by Lender If .uth exeréise i is prohibited by  Applicable Law,

If Lender exercises this option, Lender shil Live Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date tle rotice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security’s isirument, Tf Berrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies pusmitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinztate After Acceleratiol. /If Borrawer meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrunier? discontinued at any time prior to tho carliest
of (a) five days belore sale of the Property pursuant to &ny power of ia'z contained in this Securily Instrument;
(b) such other period as Applicable Law might specify for the terminator. of Borrower' s right to reinstate; or (v)
entry of a judgment enforcing this Sccurity Instrument, Thoge conditions ure fiat Borrower: () pays l.ender all
sums which then would be duc under this Security Instrument and the Note as if no zcceleration had occurred; (b)
cures any default of any other covenants or agreemmls, (c) pays. aif expenses insvred in entorcing this Security
Instrument, including, but not limited to, reasonabl'- atlomc)s frr*s, ptoperty inspectiza pud valuation fees, and
other fees incurted for the purpase of protecting Lender's interest in the Property and <1 giie under this Securuy
Instrument; and (d) tukes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums zcoured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. '.ender may
rcquire that Borrower pay such reinstatement sums and expenses in one or more of the followirg forms, as
sclected by Lender: () cash; (b} money order; {¢) certified check, bank check, treasurer's check or/caiier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal sgesicy,
instrumentality or entity; or (d} Electronic Funds Transfor.  Upon reinstatement by Borrower, this Sceurity
Instrument and obligations secured hereby shall remain fully effective as if no accelerstion had vecurred.
However, this right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Ssle of Note; Change of Loan Servicer; Notice of Grievance. 1'he Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Sarvmer") that coltects Periodic Payments due
under the Note and this Security Instrument and" performs other ‘mortzage loan servicing obligations under the
Note, this Security Instrument, snd Applicable Law. There also might be one or more changes of the Loan
Servicer unrclated to a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be given wrillen
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natice of the change which will state the name and address of the new Loan Servicer, the address to which
payments shouid be made ond any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafier the Loan is setviced by a Lozn Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securily Instrument or
that alicges that the other party lias breached uny provision of, or any duty owed by reason of this Security
Instrument, until such Borrower or Lender has notified tne other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and’afforded the other party hereto a reasonable period
efter the giving of such notice to take corective action, If Applicable Law provides a time period which must
elapse before cortain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph.  Tiic notice of acceleration and opportunity to cure given to Barrower pursuant to Section 22 and the
naotice of acccicruion given to Borrower pursuant to Section 15 shall be deemed to salisly the noticc and
opportunity to 1akcurirective action provisions of this Sketion 20.

Z1. Hazardous Sc’atances. As used in this Section 2i: {a) "Hazardous Substances® are those substances
defined as toxic or hazardGus substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosetie, ‘other flammable or toxic petroleun products, toxic pesticides and herbicides,
volatile solvents, materials ceraining ashestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of 7ae jurisdiction where the Property is located ihat relate 10 heullh, safely or
environmental protection; (c) * Environment=!.Cleanup* includes any response action, remedial action, or removal
action, 48 defined in Environmental Law; {nd (u) an "Efvironmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environrieniz) Cleandp. ¢ - v

Borrower shall not cause or permit the preseice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sui*iances, on or in the Property, Borrower shall not do, nor
allow anyone else o do, anything affecting the Property Zay that is in violation of any Environmental Law, (b}
which creates an Environmental Condition. or (c) whick. due to the presence. nse. or release of a Hazardous
Substance, creates a candition that adversely affects the valuenf he Praperty. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of snal! cuantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses aid *J miaintenance of the Property (including,
but not limited to, hazardous substances in consumer products),

Berrower shall promptly give Lender written notice of (a) any invesigatior,claim, demand, lawsuit or other
action by any govermmental or reyulalory agency ur private party invalving e Properly and any Heardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) 27w Envirenmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of riierse of any Hazardous
Substance, and (¢) any condition caused by the p]'é?é‘ﬂf;: hbé;or‘,reiése of 2 Hazardous Sustziice which adversely
affects the value of the Property. If Borrowet/ leatns, or is fiotified by any governmental or regalatory authority,
or any privale party, that any removal or othér rémediation of any Hazardous Substance affecting <iv. Property is
necessary, Borrower shall promptly take afl necessary remedial actions in accordance with Envicono.crtal Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accefcration followiag
Borrower's breack of any covenant or agreement in this Security Instrument (but vot prior to acceleration
under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a} the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the motice is given to
Borrower, by which the default must be cored; and (d) that failure to cure the default on or hefore the date
gpecified in the notice may result in acceleration of the sums secured by thie Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to asiert in:(ke foreclosure proceeding the non-existence of
2 default or any other defense of Bbrrower 16 Acteleration anit foreclosure. 1f the defauft is not cured on or
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before the date specified in the notice, Lender at its optien may require immediate payment in full of al)
sums secrired by this Security Instrument withoul further demand and may foreclose this Security
Instrumenv-iy judicial proceeding, Lender shall be entitled te collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but net limited to, reasonable attorneys' fees and costs of
title evidence,

23. Release. \Lijen, payment of all sums secured by this Security Instrument, Lender shall release this
Seeurity Instrument. ‘Bormawer shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicabie Law,

of In all
rights under and by virtue of the Iilino1s homestead exemption laws..

25. Placement of Collateral Proteciion Jnsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's. agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's iniarests.in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in conaection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
nsucance as required by Borrower's and Lender's agreemeris, If Lender purchases insurance for the coflateral,
Borrower will be responsible for the costs of that insurance; i;lcluding interest and any other charges Lender
may impose in connection with the placement of the insurance; pitil the effective date of the cancellation or
expiration of the insurance. The of be P or

of be ol be to

BY 1o in
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

£ L (Seal)

=
- Bomower

Soci&Seguriey Number __330-72-8285

/,é/f // %ﬁ (Seal)

Slgnlmg for he sole/purpose/of -Bomws

waiv lsrégal ge?t?rll?ysNEn?‘lt?c(ri X gy/y 72— &W ?

(Seal)

- Borrower

Social Security Number

(Seal)

- Barrower

Sociul Sceurty Number
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{Space Below This Liii¢ For Acknowledgmenf]

STATEOF ILLINOQIS

COUNTYOF DU PAGE
1 CUpe zn@ets sned , a Notary Public in and for said

county an statc do hereby certify that
Bobby W Bishop JR, MARRIED TO BRIDGET M. BISHOP

3

personaliy k-own to me o be the same person(s) wh_dsenémé(s) subscribed to the foregoing instrumenl, appeared
before me this d#;-in person, and acknowledged that he/she/they signed and delivered the said instrument as

histher/their free and voluntary act, for the uses and purposcs therein set forth,
Given under my liend and official seal, this  17th"  dayof October 2002

The foregoing instrument vas s knowledged before me, 1 Notary Public,

My Commission expires:
—

Notary Public

"OFFICIA_ L SEAL"
Eartha L, Miste:
Nntmy Pphlic, State of dl‘;wis
yCi)mmrssion Ep, 65;43}}26'{‘3 y

.
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P XED/ADJUSTABLE RATE RIDER

{LIBOR One- ¥zar Index (As Published In The Wall Street Jowrnal

LOAN NO. 20210385N

THIS FIXED/ADIUSTABLE RATE RIDER is made this 17TH day of OCTOBER,
2002 and s incorparated into and shall be deemed to amend and supplement the

Mortgage. Deed of Trust or Security Dees (the "Security Instrument”) of the same date given by the
undersigned ("Borrower") to secure Borrowet's F.xrd/Adjustable Rate Note (the "Note") to
USA FUNDING CORP.,

(the "Lender") of the same date and covering the properiy Acsoribed in the Security Instrument and located at:

509 Keepataw Drive
Lemont, IL 60439

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWEK'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOT¢. LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN/CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MULT PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in e Security

[nstrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an mitial fixed interest ratc of 7. 680
provides for a change in the inihal fixed interest raie (© an adjustable interest rate, as follows:

%. The Note also

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate T will pay will change to an adjustable interest rate en the first day of
. and the adjustable interest rate [ will pay may change on

NOVEMBER 1, 2004
month thereafter, The date on which my initial fixed interest rate changes to an

that day every  gth
adjustable interest rate, and each date on which my adjustable interest rate could change, is called a "Change

Date.”
(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index"
is the average of interbank dollar-denominated in
as of 45

as in .
days before each Change Date is called the "Current Index.
If the Index is no longer available, the Note Holder will choose a new index that is based upon

comparable information. The Note Holder will give me notice of this choice.
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(C)Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE percentage
point(s) ( 5.000 %) to the Current Index. The Note Holder will then round the result of this
addition to the narzst, one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rourdes amount will be my new interest rate until the next Change Date.

The Note Holder wili then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal tha:.!am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal pavments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Char.ges

The interest rate | am required to pay 27the first Change Date will not be greater than ~ 9.680 %
or less than 5.680 Yo Thereafter, my adjustable interest rate will never be increased
or decreased on any single Change Date by mur2 than

ONE percentage poini(s)
{ 1.000 %) from the rate of interest [ ha'e bein paying for the preceding 6 months. My
interest rate will never be greater than 14.680 Y%.

(E) Effective Date of Changes

My new interest rate will become effective on each Ciudnge Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payiment date afirine Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in_my faitial fixed interest rate to an
adjustable interest rale and of any changes m my adjustable interest rate Gelare the effective date of any
change. The notice will include the amount of my monthly payment, any informaiuprequired by law 1o be
given o me and alse the title and telephone number of a person who will answer/a iy question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest to an
in section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property er a Beneficial Interest in Borrower. As used in this Section' .18
~ Interest in the Property" means any legal or beneficial interest in the Property, including, but nat
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower 1s not a natural person and a beneficial interest in Botrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this optian, Lender shall give Borrower notice of acceleration. The notice  shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument,  If Borrower fails to
pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitted by
this Security [nstrument without further notice or demand on Berrower.
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3 When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Scctint. Alabove, Uniform Covenant 18 of the Security Instrument described in Section Bl above shall then
cease 1o be ir=ffect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended
10 read as follows:

Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the/roperty” means any legal or beneficial interest in the Property, including, but not
(limited to, those berelizial interests transferred in a bond for deed, contract for deed, installment sales
contract or cscrow agresment, the intent of which is the wansfer of title by Borrower ar a future dae
10 4 purchuaser.

If all or any part of the Property or any [nterest in the Property is sold or transferred (or if
Borrower is not a natural pereon and a beneficial inferest in Borrower is sold or transferred) without
Lender's prior written consent, Lenderimay require immediate payment in full of all sums sccured by
this Security [nstrument. However.ihis option shall not be exercised by Lender if such excreise is
prohibited by Applicable Law. Lenden diesrshall not exersise this option if: (a) Borrower causes 10 be
submitted 1o Lender information required-Sv/Lender o evaluate the intended transferee as if a new
loan were being made 10 the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that tha risk of a breach of any covenant or agreement
in this Security [nstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender’may charge a reasonable fee as a condition 1o
Lender's consent to the loan assumption. Lender also may (erjaire the transferes to sign an assumption
agrecment that is acceptable to Leader and that obligates theu7asferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Boirewer will continue to be obligated
under the Note and this Security Instrument unless Lender releases Botrgwer in writing.

If Lender exercises the option to require immediate payment in 1nll, Lender shall give Bomower
notice of acceleration. The notice shall provide a period of not less thea 13, days from the date the
notice is given in accordance with Section 15 within which Borrower must p=j-all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expication of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and co.vm ontaineds in this
Fixed/Adjustable Rate Rider.

(Seal)

'ﬁ - Borrower

M) (Seal)

réo s5e O @rmwer
waiving homestead rights

213417781

(Scal)

- Borrewer

{Seal)

- Bomower
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