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MORTGAGE /7

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarditig the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated November 8, 2002 .
together with all Riders to this document.
(B) "Borrower" is Tondalaya L Gamble self declaration of.trust dated July 31,

2001

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

UNIT NO./ 7072 AND 704 IN HAMPTON HOUSE CONDOMINIUM AS DELEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2 AND 3 (EXCEPT THE SOUTH
10 FEET OF LOT 2) IN SISSION'S LAKE SHORE ADDITION, BEING A SUBDIVISION
OF PART OF THa& ZOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIRD FPRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED 4S8 EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 24875196 AND AS AMENDED BY DOCUMENT NUMBER 24887434
TOGETHER WITH IT'S UNDIVTOTu PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS.

20-12-112-018-1070

Parcel ID Number: 20-12-112-018-1072 which currently has the address of
5300 South Shore Drive, Unit# 73 [Street)
Chicago icity), Minois 60615 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected onithe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ceniveed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, <xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property (ganst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instru all be made in U.S.

0070378692
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
repotting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determiratioy, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificzion services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of ary fies.imposed by the Federal Emergency Management Agency in connection with the
review of any flood zur2 determination resulting from an objection by Borrower.

If Borrower fails 20 inaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's cpuon and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of ‘o~ eage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eguity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaired. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ard shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. .

All insurance policies required by Lender and renswe!s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard raorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give-o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverzge, 1ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includé o standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Eoirower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econcriciiiv feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shail %ave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ‘ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be “widertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, w or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
-nsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts.unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupnncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii £2 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wwriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which zie beyond Borrower's control.

7. Preservation, Ma‘at:nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaii” the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detecicrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn 'w*n damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tn¢, Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa'rs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insu:atice or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relievea of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp:cifyirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if-during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiu 1 v statements to Lender
(or failed to provide Lender with material information) in -connection with' the Loan. Material
representations include, but are not limited to, representations concerning Borrower's oceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security {rst~ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumers, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowrt; apd (c) paying reasonable

0070378692

Inilials:

@-S(IL) 0010 Page 7 of 15 Form 3014 1/01

wed

A




To0EVETT

.,.“UNOFFICIAL COPY

bOIb ¥1OE Wiog 5110 g otk (oro0) () oD
‘S[RILL)
2698LE0LOO

"punjax Aue 0} 1dmollog AP1UI Jou [[I4 £y pue ‘3durInsu] 23e3)1I0[A] 10] IMO [[IM JIMOLIOG
JUNOUIE 31} 35BIIIUY J01 [IM SHUIUIIRISE QONG "WEOT 3 JO SULII JoYjo AUE o “3duEINST] adeSuopy
10) Aed 0) posade seyq somorrog jey) sjunows AP 13ye jou M spudwddISe gons Auy (k)
SN |, "90URNSUIA1 9AIdED,, PAUIa) USYO ST JusWBUeLre Sy) ‘Joansut au 03 pred swiniward
3y} Jo areys © JOj 98UBYIXD UL YS! §,JAIMSUI Sy JO SIRYS € SIYE) 1opuaT JO seIyje e jey sapraoid
Wwawa21de ons 31 “sasso] Juionpal 1o “Ysu s Jomsuj oFedyow syy Juidpowr lo Juireys 1oj a3ueyoxa
ut ‘souensur 28eSiioy o] sjuswded s Jamoliog jo uoruod e (e paziseloeIeyd aq S 10) woy BALIIP
Tel) S 2 (A30211put 10 AJI2211p) 3A1001 Aty ‘BuroBaro) sy Jo Aue Jo aperjyge Aue o ‘Amua Jayjo Aue
‘Jomsulal £dg ‘IaInsur Joyjoue ‘910N oy Jo 1aseyomd Aue ‘Jopus ‘sjuswsaide 953U JO )nsaI1 e sy
"(swnnuard souensu|
93280 WOIT paiIIelqo spuny apnjout Aew YouIm) d]qe(reae aaey Aetn Jamsur sFeduiow o 1By} spuny jo
3omos Aue Fuisn fyuiked ayewr o) Jomsur aFedpow ) a1mbar Lewr sjuowaarde asay ], “sjuswadie ssay
01 (sonured Jo0) Ayred ruyia sy pue Jomsur 93eSiiow Y} 0} AIOISEJSIIES SJE Jey) SUONIPUOD PUB SULIS} UO SIR
SJuswWaaIde ASAYYJ, “SISSO]/ANPaI 10 “YSII Nays AJipow 1o areys yet) santed Jayio ynm spudtzeIde ol Isjuo
ABUI pUE ‘Bun) 0} SUIN WOL 2°10) U] FIURINSUI Yons {1 UO Y51 [e10} J1ay) ajen(eAa s1aansur adeSUoN
‘20UBINSU]
aeduoN oy 01 Aured e jou 5 Jemavog ‘peauBe se ueoT oy Aedar jou soop Jamourog J1 mout Aew
11 $3s50[ Uread oy (10N oy sastyond ey Amus Aue Jo) Iopuar SASMQWIAI souemsu] 28eBop
210N 9t Ut papiacid »el ayy Je 35a19iul Aed 03 uonEBIqO § I0MOLIOL SR (] UOLIS
SIy) Wi BunpoN ‘mer] a[qeariddy Aq paxinles si UOLJBUTULIY} [HUn JO UONeUTLLId} yans 1oj Suipiaoid apuar]
PUE ISMOLIOF U3aMI3q JUWDRIFE USHILIM AU 3Ly 20UEPIOIJE UI SPUD aoue.Insu] a§eS)IojN 1o} Jusalmbal
§,43pURT UM ‘9AJ2S31 SSO| S[qEpUNJRI-UOU B Apisoid 0] Io ‘939 ul douemsu] afeSpo ureurew
03 panmbor sumpuaid oy Aed [reys tomoriog souensu] a3e3uow loy sumiwoid oY) premo) SpuswiAed
pareudisop Ajereredos axeur 0} pasmbos sem 1OMOLIE pue weo] Y} SumEw JO UoHIPUOd € Se IdURMSU]
33eBuopy paambar 1apua- J1 “soueInsu] a3e3UolN 10] sumnusid 213 premo) sjustuAed poreudisap Apojeredas
saambal 1opud pue ‘paurerqo St ‘ojqe[reae SAWI003q P | 1apua] AQ pajoafss 1amsul we Aq papiaoid
(saambay 1apuag teyy ponad oy Joj pure junoure Y u1) a8e17Acy souemsu] 28eBLON Ji sjuouifed aALasal
ss0 aymbai 1a8uo] ou ues 13pua “aAlasal ssof yans uo sBuliry 10 152131 Aue Jamoulog Aed 03 paninbaa
99 30U [[eys fopus pue [[ng ur pred Aprewnn st ueor ou ey 176y Ay Suipueisipimiou ‘ajqepunyal-uou
2q [[eys dAlasal ssof yong -sowemsu] a8eSOW Jo nol| Ul dAIS: 5201 S[qepunjor-uou v se sjuAuied
953y} urelaL pue asn ydaode [IIM 19pua 03I UL 3G 0] Pasesn ofelacs AOURINSUL JY] UIYM anp 2Iom
1oy syuswifed payeuBisap A[ajeredas oy Jo pmoure Yy JapuaT 0} Aed 03 ARUINE0D I[EYS JAMOLIOY ‘a|qe[reae
1ot s1 a3e1oA00 douemsu] aFeSpopy Jus[eAlnbe Alrenueisqns J| “Japuor] K3 paosjas 1msuy a8eSnow
Jellae we woy a3y ur Asnolasid souemsu] aSeiopy oy Jo Iamouiog  0) 1502 3y 01 juspeAlnba
A[renueisqns 1500 e 18 030 Alsnotaaid soueinsuj oFe8po 2y o1 JuseAinbs {lenuesqns a8e19a00
Urelqo 03 paxmbas swiniwaid oy Aed [eys temorrog ‘aouemsu] aFedpo 40y swmuiaid sy premor
syouided pajeuBisop A[oreredss ayewt o) poxmbar sem JamoJilog pue douemsuf yans pepracid Kjsnoiaaid
Jey) J2ImSuL 23e3)I0UT 3y} WI0L] J[QE[IEAR 3Q O} SISEID IOPUST Aq pannbai o8eioros souemsuy 93280 a1
‘wosear Aue 10§ 91 '1093j3 Ul aoueunsuy afeSuopn Uy ureurews o) parnbar sumiwad sy Ked Jfers 1moliog
U0 213 SULYEWI JO UONIPUOS € S8 JoURMSU] aZe8popy parmbai Ispuar 31 *adueansuy agdedion 01
"Sunum ur 1985w 2y 03 592138 Japua
$S3[UN 3FIW J0U [[eYS I} 93) YY) pue ployases] au “‘Auiadold ayqy o} a3 9] saumboe Jamorrog JI reseq)
oYt Jo sucistaoad ayj [fe yim Ajdwods [[eys semoriog ‘PIOY3SBI] € UO SI JUSWINISU] KLndag siy) leﬁ q
"JuAUIAR
3unssnba1 Jamoxog 0} Japue woyy aonou uodn 189139U1 yons yum ‘s[qeked aq [[eys pue justussngsip
JO 2JEp A} WOY 318l AION 2y} J& 1S913)Ul Jeaq [[eyS SHUNOUIR BSAYJ, “JUSWINISU] AJINDSG sy £q pamoas
1RMOLIOF JO 1q3p [eUONIPPE SWI003q [[EYS 6 UONOIG SIY) Japun 1apua Aq pasingsip siunoure Kuy
6 UOTI92G SIY} JOpUN paziioyine suorse
[[e 10 Aue Jupyey Jou 10J AY[IqeI] Ou SINOUI JSpUaT] Jey) paaide $13] "0s op 0} uonediqo 1o Ainp Aue Jopun
Jou St pue 0 Op 01 3A®Y 10U S0P JOPU'] ‘g UOHIIG SIY} JOpm UOLIE axe} ABW 19PUS] Y3noyiy "jjo o uo
PaULIn} SSRIIUN 2ARY PUE ‘SUOLIPUOY SNOIFUEP JO SUOHE[OIA 3pod Joylo Io Sulpping ajeuuye ‘sadid woy
1o1em UteIp ‘smopulm pue sioop dn preoq o agejdal ‘syoo| o8ueyo ‘syredal axew o3 Kuadorg ay) Buusyus
‘0} paynui] jou st nq ‘sapnjour Kpsdorq ot Bunmoag “Buipasooxd Avidnnjueq & w uomsod pamoas sp
Swipnpoul ‘usumnsuj AJLnoeg sy Iapun sydu 1o/pue Auadoiq sy u 1sateput sy Joaj01d 0 $99) SAdUIONE




UNOFFICIAL COPY

21343061

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Unicss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Zreceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procceds, 1f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz “with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided tor in Section 2.
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the swns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately before tne partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuted by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agtee in writing, the sums
secured by this Security Instrument shall be :cduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total awunt of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property

immediately before the partial taking, destruction, or los in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in-value of the Property in which the fair market

value of the Property immediately before the partial taking,” désiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking: destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou=-Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice hy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (i settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is.given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢t tiie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has asight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is-bejun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment 5 Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauv!t and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding « be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Insjriment granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treuasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiziinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni,-.p<-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partofthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anda beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ‘muy require immediate payment in full of all sums secured by this Security
Instrument. However, this criion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiun, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzys f-om the date the notice is given in accordance with Section 15
within which Borrower must pay all sums cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz_zeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or der.@ud on Borrower.

19. Borrower's Right to Reinstate Afie; Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ihz Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sesurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unds: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any o:her covenants or agreements; (c) pays all
expenses incurred in enforcing thls Security Instrument, including, but rsilimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred foi the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) <a'cz such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security inisirament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice, that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sciected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cteck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, nistraientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irstrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howvever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due ‘under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and an r information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

.22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option zuav require immediate payment in full of all sums secured by this Security Instrument
without fur«ner demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiilerl #n collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ot fimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upori payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Beriower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrutnert.ut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted underAoplicable Law.

24, Waiver of Homestead. In acorJance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws,

25. Placement of Collateral Protection In/uraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrawer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Linder. purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i’ connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but on} y after-providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs‘o that insurance, including interest
and any other charges Lender may impose in connection with the placcmeni-of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of {Fe iiisurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance mey be more than the cost of
insurance Borrower may be able to obtain on its own.
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain propefty insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Froperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigricd und shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then'dus, with the excess, if any, paid to Borrower.

C. Public Liabilst' Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associatic. maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The prosceds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of tlie Zormmon elements, or for any conveyance in liey of condemnation,
are hereby assigned and shall be paid 15 Leder. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as providd in Section 11.

E. Lender's Prior Consent. Borrower sliall A0t, except after notice to Lender and with Lender's
prior written consent, either partition or subdivids the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abzadonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of th: Copstituent Documents if the provision is for
the express benefit of Lender; (iii) termination of protessicial management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assésswients when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F skall hecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lendér agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,
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