Q55 ) )7

UNOFFICIAL COPY

Return To:

2002-12-05% 14:=26:21
4,50

First Franklin Financial Corpora

2150 North First Street DD21344?01

San Jose, CA 95131 359670181 25 001 Page 1
Loan number: 0030173645/5,517 2002-13-ge 12{ ;s

Conk County Recorder ) ;—46 221
Prepared By: CARRIE BARTELT »4.30

T ma

0021344701

r\
WO
Kg Vs /(/ 1 2 (ﬂ [Space Above This Line For Recording Dataj

MORTGAGE

DEFINITIONS

. . - » ’-‘. - - .
Words used in muldple sections of this documen’ are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarainy the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated November 15, 2002 ,
together with all Riders to this document,

(B) "Borrower" is

Gail Williams

, Unmarried

Borrower is the mortgagor under this Security Insfrument.
(C) "Lender" is FIRST FRANKLIN FINANCIAL CORPORATION

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender’s address is 2150 North First 5t..

San Jose, CA 95131

Lender is the mortgagee under this Security [nstrument.

(D) "Note" means the promissory note signed by Borrower and dated November 15, 2002

The Note states that Borrower owes Lender

FORTY FOUR THOUSAND SIX HUNDRED & 00/100 Dollars
(US.§ 44,600.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in tull not later than  Dec ember First, 2032

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" ricans the debt evidenced by the Note, plus interest, any prepayinent charges and late charges
due under the Nees, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be exesuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider i~ | Condominium Rider ] Second Home Rider
[ _] Balloon Rider (7] Planued Unit Development Rider [__! 1-4 Family Rider
D VA Rider lj Diweekly Payment Rider D Other(s) [specity]

(H) "Applicable Law" means alf controlting applicable federal, state and local statutes, regulagons,
ordinances and administrative rules and ordsce-(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and £.ssessments” means all dues, fees, assessments and other
¢harges that are imposed on Borrower of the Piopery by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer 0f funds, other than a transaction originated by
check, draft, or similar papes instrument, which is initfawes grough an electronic terninal, telephonic
instrument, computer, of magnetic tape SO as to order, instruct, 4t authorize a financial institution to debit
or credit an account. Such term includes, but is not lmited tes poim-nf—sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trans fers) and automated clearinghouse
transters,

(K) "Escrow Jtems" means those items that are described in Section 3.

(L) "Miscellaneous Procee " means any compensation, settlement, award ofcamiages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemuation or other taking ot all er any part of the
Property; (iii) conveyance in Tieu of condemnation; or (iv} misrepresentations of, or amisiions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" mieans insurance protecting Lender against the fonpayment of, ot defanlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest sader the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" meuns the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time €0
time, or any additional or successor fegistation or regulation that governs the same subject matter. As used
in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "f erally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al! renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
county |Type of Recording Furisdiction]

of Cook [Name of Recording Jurisdiction]:

Legal Descrintion attached hereto and made a part hereof

Parcel TD Number: 21-31-233-001 which currently has the address of
8201 South Shore Drive {Street)
Chicago iCityl, lLnnis 60617 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected v —ihe property, and all
easerments, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s reivered to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coxveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; <xvept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aguitst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 4 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidepeed by the Note and any
prepayment charges and late charges due under the Note. Borrower shall ynds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security [nshygjent shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender May require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) meney order; () certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or gt
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return 4y payment or partial payment if the payment or partial payments are nsufticient o
bring the Loan current, Lender DAy accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partizl
payments in_tae future, but Lender is not obligated to apply such payments at the time sych payments are
accepted. If eack Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If 30 rower does not do so within a reasonable period of time, Lender shall either apply
such funds or return théni .o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under thie N te immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futnie against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrunient o performing the covenants and agreeinents secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender saall he applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tiie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ‘order in which jt became due. Any remaining amounts
shall be applied first to Jate charges, second to any other anounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for g achinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mayoe anplied o the delinquent paynient and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. and ig the exient that, each payment can be
paid in tuli. To de extent that dlly eXCess exists after the payment is appled tothe full payment of one or
more Periodic Payments, such excess miy be applied to any late charges due: Yaluntary prepayments shall
be applied first to aly prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds ty principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay t Lender on the day Periodic Paynmen:s are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment ot anopais due
for: (a) taxes and assessments and other items which can attain priority over this Security Instruipipsas a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it any Q)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, it any, or ally sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
[tems." At origination or at any time during the term of ghe Loan, Lender may require thyt Conununity
Association Dues, Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow [tem. Borrower shall promptly furnish to Lender 4] notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems untess Lender wilves
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Ler may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow [tems at any timé& such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when an re payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time petiod as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed (o
be a covenant and agreement contained in this Security Inserument, as the phrase "covenant and agreement”
is used in Section 9. It Borrower is obligated to pay Escrow ltems directly, pursuant to a watver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundeatfae time specified under RESPA, and (b) not to exceed the maximum amount a lender c¢an
require under’RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinnes-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shail B held in an institution whose deposits are insured by 4 federal agency,
instrumentality, or entity (n.luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <liz!i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'naid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowerand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Borrower, without charge, an anual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, us d=fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /It there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay t
Lender the amount necessary to make up the shortage in accord:dnc: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dsfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to nake
up the deficiency in accordance with RESPA, but in no more than 12 monid!s payments.

Upon payment in full of all sums secured by this Security Instrument, L <ndzr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, leashold payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Assessieris +f any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided4p-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrun'ent nnless
Borrower: (a) agrees in writing o the payment of the obligation sccured by the lien in a manner aceeptable
to Lender, but only so iong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject w a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Beriowver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination;” cestification and tracking services; or (b) a one-time charge for tlood zone determination
and certification.services and subsequent charges each time remappings or similar changes occur which
reasonably might” affeat such determination or certification. Borrower shall also be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

It Borrower fails to ‘maintgin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Earrower’s expense. Lender is under no obligation w purchase any
particular type or amount of coverage ~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate, ar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance poticies required by Lender and renewals Gt tuch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mo‘tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have die righs+o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all seceipts of paid premius and
renewal notices. If Borrower obtains any form of insurance coverage, nol «dierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stziidzed mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carri=1,and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowrt otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea by Zender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically teagible and
Lmﬂm%smmﬁwismnhﬁmmd.Dmh@smmrqmﬁamiWMMMMHpﬂm¢lxmkrmMIMWcmeﬁgnm
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensur¢ the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
nfpmgm&umymuuswthewumiscmnmewd.UMcwanagwmumnmlmMEHIWHﬁngurApMRMNcLaw
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ot repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrume r or not then due, with

N
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsunt: unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within £0:days after the execution of this Security Instrument and shall contdinue to occupy the
Property as Borroveed's-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whichare beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Trogerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is«iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from duteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rEnaicar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘to/ 2void turther deterioration or damage. [t insurance or
condemnation proceeds are paid in connection’v ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Rroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ang restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarice-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon #wd inspsetions of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvenient. on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectfyig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durizg the Loan application
process, Borrower or any persons or entities acting at the direction of Bor{owel or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or siatements o Lender
(or failed to provide Lender with material information) in connection with the” Loan. Material
representations include, but are not limited to, representations concerning Borrower's aslvpdney of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instiunjent. It
(#) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h)<here
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righits under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeicure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may dé and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing inCourt; #ud (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

paynment. . . . . .
[f this Security Instrument is on a leasehold, Borrower shall comply with alt the provisions of the

lease. If Bor-oveer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees w-the merger in writing.

10. Morigage [nsurance. If Lender required Mortgage Insurance as a conditon of making the Loan,
Borrower shall pay #'ic,premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurancr coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucl insurance and Borrower was required to make separately designated payments
toward the premiums for/Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiviicnt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. It substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage-cexsed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve/in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ird the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Lecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage {nsurance, Berrewsr shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor‘requndable Toss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any-written agreement between Borrower and
Lender providing for such termination or until termination is required by Apolicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providedan.the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases’ the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 4 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from Cne to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses./These agreements
are on terms and conditions that are satistactory to the mortgage insurer and the other party (or parties) o
these agreements. These agreements may require the mortgage insurer o make payments Ugille any source
of funds that the mortgage insurer may have available (which may include funds obtained frozVortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized asy a portion of Borrower’s payments for Mortgage Tnsurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Bo ~to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restworation or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sazistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and icstoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proeceds, Lender shall not be required to pay Borrower any interest or garnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelignzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide/-{or in Section 2.

In the event of a total tpking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svus secured by this Security [nstrument, whether or not then due, with
the excess, if any, paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Py ihis Security [ustrument immediately before the partial
taking, destruction, or loss in value, unless Bo tower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redrced, by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the total amonnt of the sums secured immediately before the
partial twking, destruction, or loss in value divided by (b) the fair market value of the Property
imm@mwmmwmﬂWMHﬁmg&mwmmMM$hmM&mlMMMQMWqummmww

In the event of a partial taking, destruction, or loss in valw. of the Property in which the fair market
value of the Property immediately before the partial taking, desiriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Ploceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by bender to Borrower that the
OpmmmgPmn'wsddhwdinﬂwlthmmmw@(ﬁkmtnImmeanawuduzwukzldﬂnlmrdmm@w,
Borrower fails to respond to Lender within 30 days after the date the notice is given Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of'e Property or to the
sums secured by this Security [nstrument, whether or not then due, "Opposing Party" means the third purty
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a riginiwof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begrinthat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment or-4¢uder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver
payment or modification of amortization of the sums secured by this Securitg

tension of the time for
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (@ "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thix Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconuaodations with regard to the terms of this Security Instrument or the Note without the
CO-SIigner’s conser,

Subject to e pravisions of Section 18, any Successor in Interest of Borrower who assumies
Borrower’s obligations upder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ary benefits under this Securtty Instrument. Borrower shall not be released from
Borrower’s obligations and "bility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agieements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successoss and assigns of Lender.

14. Loan Charges. Lender may chirge Borrower fees for services performed in connection with
Borrower’s default, for the purpose or protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Hinized-to, attorneys’ fees, property inspection and valuation fees.
[n regard to any other fees, the absence of expross authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolubition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insiruniznt or by Applicable Law.

If the Loan is subject to a law which sets maxinism foan charges, and that law is finally interpreted so
that the interest or other loan charges coliected or to be-colfected in connection with the Loun exceed the
permitted limits, then: (a) any such loan charge shall be vedused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied Tam Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borcower. o refund reduces principal, the
reduction wili be treated as a partial prepayment without any prepayment charge (whether or not g
prepayment charge is provided for under the Note). Borrower’s acceptancecut any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this. Security Instrument
must be in writing. Any notice to Borrower in comnection with this Security Instrument skatl be deemed to
have been given to Borrower when mailed by first class muil or when actually deliveied t) Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to atl>Berrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propersy-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall nrogotly
notity Lender of Borrower’s change of address. If Lender speciftes a procedure for reporting Boriower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by motice o Borrower. Any notice in
conniection with this Security Instrument shall not be deemed o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument. ]
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discreton without any obligation t
tuke any action.

17. Bozrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. I'ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi Zaterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, theiatent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part-ol tis Property or any Interest in the Property is sold or transferred (or if Borrower
i$ not a natural person and’a beneficial interest in Borrower is sold or transterred) without Lender’s prior
written consent, Lender mey require immediate payment in full of all sums secured by this Security
[nstrument. However, this option)shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this option, Lendsr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums.secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this percd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After /i.cceieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of fiis Security Instrument discontinued at any time
prior to the earliest of. (a) five days before sale of the-Praperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might-specify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Securicy'Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coverants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot lrmited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the jtrpose of protecting Lender’s
interest in the Property and rights under this Security Instrumenc: and (d) takes3uch action as Lender may
reasonably require to assure that Lender's interest in the Property and gl under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Inseriiment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiie that Borrower pay
such reinstatement sums and expenses in one or nore of the following forms, as selecled by Lender: (a)
casl; (b) money order; (c) certitied check, bank check, treasurer’s check or cashier’s check ~privided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrapientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However; this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Inscrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Imit

%-B(ILJ 10010) Page i1 of 15 Form 3014 1/01

Document # L0OB4IL

10 ppe 1200




UNOFFICIAL COPY

Tequires in connection with a notice of transfer of servicing. If the Note 1§ sold and thereatter the Loun is
serviced by 4 Loan Servicer other than the purchyser of the Note, the mortgage loan servicing obligations
to Borrower wil] remain with the Logp Servicer or be transferred to 4 Successor Loan Servicer and are nog

Security Instrument or thyt alleges that the other party has breached any provision of, or any duty gwed by
reason of, thig Security Instrument, ypg| such Borrower or Lender has notitied the other party (with sucl
notice given in compliance with the requirements of Section 15) of such alleged breach ang afforded the
other party hegeto 4 reasonable period yfter the giving of such notice 1y raje corrective action, [f
Applicable [pw Provides a time periog which mug; elapse before cergin action can be taken, that time
period will‘be deemed to be reasonable for purposes of thiy paragraph. The notice of dcceleration ynd
Opportunity to<crye Liven to Borrower Pursuant w Section 27 and the notice of dceeleration given g
Borrower pursuang *9 Section 18 shull pe deemed o satisty the notice and Opportunity to take corrective
4ction provisiong of thil Section 20.

21. Hazardoys Subst-inies. Ag used in this Section 21w "Hazardous Substances” yre those
substances defined 48 toXic ¢ dazardoys Substances, pollutants, or wagstes by Environmengy] Law and the
following Substances: gasoline, keraseiie, other flammable or toxic petroleum products, tOxic pesticides
aid herbicides, volatile solvents, materja’s containing ashestos or formaldehyde, 4nd radioactive Mmaterjals;
(b} "Environmenty] Law" means federal iws g laws of the Jurisdiction where the Property is located that
relate to health, safety or environmenta) protecian: (c) "Environmenty] Cleanup” includes any response
action, remedja 4ction, or remova] action, as defi X in Environmenty) Law; and (d) an "Environmenta}
Condition” means a condition thy, “an cause, coneburg o, or otherwige trigger an Environmengaj
Cleanup.

Borrower shajy N0t cause or permit the presence, use, diposal, swrage, or release of any Hazardoug
Substances, or threaten to release any Hazardoys Substances, on g1 ahe Property, Borrower shaij not do,
tior allow anyone elge ¢o do, anything affecting the Property (a) thar it il violation of any Environmengy)
Law, (b) which Creates an Environmenga Condition, or (¢) which, due tq the presence, use, or releyge of a
Hazardous Substatce, creates 4 condition thye adversely affects the value ot e Property. The preceding
tWo sentences shal] not apply to the presence, use, pr Storage on the Propery oy small quantities of
Hazardoyg Substances thag are generally fecognized o be appropriate to normyl residential uges and to
maintenance of ghe Property (including, by not limited 1o, hazardous substances in Consuer praducs),

Borrower shal promptly give Lenger Written notice of {a) any vestigation, claim, deryang, lawsuit
or other action by any governmenty)] or regulatory a8eNcy or private party iuvolving the Property s any
Hazardoys Substance or Environmentaj Law of which Borrower hag actual knnwledgc, (b} anv
Environmenty] Condition, including byt not limited o, any spilling, leaking, discharge, releage or threat 4y
release of any Hazardoug Substance, yng (¢} any condition Cdused by the Presence, use or refegge of 4
Hazardous Substance which adversely affects the value of the Property. |y Borrower fearns, or is notified
by any governmental or regulatory authority, or any private party, that any removy| or other remediagion
of any Hazardoug Substance affecting the Property is necessary, Borrower shail promptly take al necessary
remedial actions jn accordance with Environment Law, Nothing herein shall cregee any obligation on
Lender for ap Envirommeney| Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosne. If the default is not cured on or before the date specified in the notice, Lender at its
option may .efuire immediate payment in full of all sums secured by this Security Instrument
without further 4rinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te-Cnilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirzited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal'“pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but<ily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordancs »with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeniedt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender{prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir-connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agteement. If Lender purchases
wsurance for the collateral, Borrower will be responsible for the costs of that fserance. including interest
and any other charges Lender may impose in conuection with the placement o the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuratice may be added o
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mete than the cost of
insurance Borrower may be able to obtain on its own.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

\

Witnesses: < -
| (Seal)
G%l.l Williams -Borrower
{Seal)
~Borrower
__ (Seal) (Seal)
-Boriower -Boerrower
{Seal) ) {Seal)
-Borrower -Borrower
(Seal) _\ (Seal)
-Borrower -Borrower
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STATE OF LINOIS g , 'i ’ é County ss: M
1 1 P/l[ e , & Notary Public in and for said county and

state do hereby Lernty thdt

Gail williams, ({ A /M RELLED

persoually known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set for

th
Gived arder my hand and official seal, this /m/ day ot D 2y, z{ A 002

My Commissioncxpimes:

"OFFICIAL SF ALY
DIEDWE «THEWS
Nowary Puae, Steee of lilinois
hiv Camrnission Expires 1/21/04
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LEGAL DESCRIPTION

/" Lot 1inblock 8 in A. B. Meeker’s addition to Hyde park, being a subdivision of the southeast 1/4 of the northeast
. 1/4 of section 31, township 38 north, range 15, east of the third principal meridian, in Cook County, Iilinois

#2/,3/,25}0@/

STEWART TITLE COMPANY
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