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THIS ASSIGNMENT OF RENTS dated November 21, 2002, is made and sxecuted between GLC Properties,
whose address is 60 N. Central Ave., Chicago, IL 60644 (referred to belcw au "Grantor") and CoVest Bancg,
National Association , whose address is 770 W. Dundee, Arlington Heights, \\.' 60004 (referred to below as

“Lender").

/
LA

ENTS, | » 7%

TR

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents ixcm the following

described Property located in Cook County, State of lllinois:

See See Exhibit "A", which is attached to this Assignment and made a part of this Assignment as if fully
set forth herein.

The Property or its address is commonly known as 3731 N. Kimball, Chicago, IL. The Property tax
identification number is 13-23-222-008

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of fimitations, and whether the
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ASSIGNMENT OF RENTS
(Continued) Page 3

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shalt determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed urun Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Gruritor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement ori i svidencing Lender's security interest in the.Rents and the Property. Any tegmination
fee required by law shall be paiu b, Grantor, if permitted by applicable law. 0 n 2 1 3 4 MU i

REINSTATEMENT OF SECUR!TY INTEREST. If payment is made by Grantor, whether voluntarily or otherwige, or
by guarantor or by any third party, on'th2 Indebtedness and thereafter Lender is forced to remit the amount of that.
payment (A) to Grantor's trustee in basikruricy or to any similar person under any federal or state bankruptey law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lendar’s oroperty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (ine.ding without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement cf this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amourit never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlemer; o compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisien f this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, lander on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other Ciaime,-at any time levied or
placed on the Rents or the Property and paying ali costs for insuring, maintaining and preserv.nn the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All 51ch expenses will
become a part of the Indebtedness and, at Lender’s option, will {A) be payable on demand; (B) "2 added to the
balance of the Note and be apportioned among and be payable with any instaiiment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default,

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any




UNOFFICIAL COPY ~

aU) 9Je[08p O} JOJURID) O] 82110U INOYNM uondo syl Je Jybu eyl eAey |[BYS JOpuaT ‘SSIUPAGapU| BjeIlS0dY

-t

:me| Aq papiaold saipewsl
10 s)ybu Jayio Aue o} uonippe ul ‘seipewsl pue sybu Bumojio} By o eiow Jo duo Aue asjosaxa Aew JepueT
‘Jelyesiay) ewl) AUe Je pue jnejaq o JUBAT Aue jo 80us.IN000 By} uedn “LINV43a NO S31A3W3H ANV S1HOIH

‘reonoesd A|qeuoses) se ucos se aoueldwod aonpoid o) JuBINs
sdejs Aiesseosu pue 8|qeuosesl e $9)9|dwod puB Sanupuod Jayesiayl pue Jnejep eyl eind o} Jusions
8g 0} UONBIOSIP BI0S S 8pudT Ul Swaesp Jepue yolum sdals sereniul Ajajelpewiu ‘skep (G1) ueeyl uey)
gI0w saunbas aino ayy §i (2) Jo 'sAep (GL) uesll UYUM JNejep ayl saInd (|) :)nejep yons jo eino Buipuewsp
16pUST WOJ) 200U UdlLM Buiaiooe) Jeye ‘lojuesd) §i (PEUIN200 SABY [[IM YNBJep JO JUBA® OU PuE) palind
8q Aew )t ‘syuow {Z1) eajam) Buipaosid ayl uiyum Juswubissy Siy) Jo Uoisiaoid siues 8y} JO yoesiq € Jo 8Jnou
e uanlb usaq Jou sey JoeIL) Ji pue 8jqeInd §1 JuswAed u) Jneap B Uey) JaY10 ‘Ynejep AUe j| 'SUOISIAOIJ 8inY

“gIngasul J|as) saasljeq Yiey peob uj Jepua -Ajunoasu)

"pe.redw| s| sseupsiaepu| 8y} Jo aduew.ouad Jo JuswAed jo Joadsoid
8y} SeA8I8q JepUaT JO/UCIIPUOd [BIDUBUY S JoJueIE) Ul $Indoo abueyd asienpe eusew v abueys asleapy

Ynejeq JO JUBAT Aue ain2 ‘os Buiop wl ‘pue ‘lapusT 0] AI0J0RISIIES JaUURW B Ul

AuesenB sy Japun Buisue susirHiqo eyl Ajjeuoipuosun aWNSSE 0} B1EISS S JOJUBIENY) By} Huad ‘0} palinba)
aq Jou [[BYs INq ‘Aew ‘uondo s3'(e 118pUST "YIesp B JO JUsA® 8u} U] ‘SSaupelgepu sy) o Awesent Aue ‘Jepun
Aungel 1o “jo Aupirea sy sendsip 0 $35A81 J0 usjedwodul Sawoeoeq 10 Seip Jojuesent) Aue O SSaupsigepul
ay jo Aue jo Jojuesenc) Aue o} padsalyum-2ina00 sjueas Buipasaid ayy Jo Auy ‘sojuesen Bupdayy suaAl

1surefe pemo.10q 10 ‘plos ‘pabewep Ajenavisqns ‘usjols ‘1so| s1 Apedoid ey) °sso io afeweq Auadoig

aand ‘andsip 8}

& 10} puOq 0 8AIasal ajenbepe Ue Buleg se ‘uosIos]d 8|0s S U ‘epus Aq pauluusiep Junowre ue ul ‘Buipasco.d

¢ aInliapo) JO JOYPaID U IO} puoq AJBINS B 10 S8IuoW JopuaT Yum susodap pue Buipeadold @inyapo) Jo J0PBID

=% gy) Jo 991j0U UB)IM Japus] sanb Jojuels J pue BujEasonid ainyepo) J0 JONPSID BY) JO SISB] BU} S Yolum

w“ 1ieo 9Y) JO SSHUSIGRUOSE JO ANDIEA BU) 0} Sk Jojurin Ay eindsip yie; poof e s siay) ) Aidde jou jjeys jnejeq

Y% J0 JUAT SIY} ‘JOABMOH “JBpusT YuMm ‘Slunoode ysodep Buipriouvl ‘sjunosoe sJojuein Jo Aue jo Juswysiuseb

| "_f"" B sepnjoul siy|  -sseupaigapu] oy Buunoss Apsdosd Auesu sey ey jsuiefe Aouebe jejuswulenoh
| o fue Ag 1o Jojeigy Jo soypats Aue Ag ‘poylew Jeyjo Aue uo-toissessodes ‘disy-ies ‘Buipseooid reaspnl
’;‘; Ag seyeum ‘sBuipaanoid ainjisyo} IO 8.NS0}08I0} JO JUBWAdLBWWOY [ 'sBupesdold ainydpo4 1o Jolpal)
*JojueiE) Jsuiebe Jo Ag sme; Loudajosu| Jo Aaidnijueq Aue Japun

Buipaaaoid AUE JO JUSLIBIUBILIOD 8L} JO ‘IN0XI0M JoYPaid Jo adA) Aue ‘sio)els 10 jsuaq sy} Jo uswubisse

Aue *Auedoid sJojueln) jo ued Aue o) JanI993) B Jo jusujuiodde ay) ‘ojuels) jo Aauaajosul ayy ‘sauued Aue

10 yiesp 8y} 10 sseuisnq Bulob e se 80us)sixa S JOJUBIL) JO UOREBUILLG) JO uoyn|ossipay ) ‘Aousajosu) 10 yieag

WOLPS) AUR 10} pue awi}
Aue 1 (us)] J0 158191U1 AUNDas pajoead puUe pieA B 8)eald 0} JUSLINOOP [BJ81e||0d AUe Jo sanrel Buipnjoul) 1088
puB 8210} [IN} Ul 84 0) $95L8D SJUBWN20Q Palejed oy} jo Aue Jo Juswubissy siyL -uonezijeiate||dd aAlvaJaq

j9eaIaY) awn Aue Je Bupes|SilW 10 8S(8) SSUICI9G JO PAYS|UIN; 1O SPEL S} 84} 18-10 MOU Jaylie
“oadsal [eusjew Aue Ul BUpea|SIL 10 8s|e) S sjuswNao paleley 8y} Jo 1uawuBissy Siy} Japun Jeusq s JoJuelD
uo 10 JOJUBIE) AQ JapueT 0} PeUSILIN} 0 apew JUsWs]ElS JO uolejussealdal ‘Auenem Auy ‘sjuswelelg asjed

‘Auadold au) YIM Loij0auL0d Ul painoexe juswsalbe [ejuswuoiiaue Aug uj pauIejuod uolipuod JO JUBUSALOD
‘uoneBiigo ‘wis) Aue anp usym wuoped Jo yum Aidwod o) Aued Aue Jo eunfied ‘Ynejsq [BjuMUOIIAUT

"SJUBWINI0Q PalejeY eyl Jo Aue 1o Juswubissy
sity} Japun suonebigo sJojuern wuoped 0y Ayige sJoess 1o Apedoid siojuels jo Aue joeye Alleusiew
Aew ey uosiad JO Joypald Jayio Aue Jo JoAe) Ul YuswesiBe Jeyio Aue Jo ‘luswoesbe sejes Jo eseyoind
“uawaalbe AUNoas Ipalo o uoisusixe ‘Leo| Aue 18pUN SYNeep JojUelY) "sajued PAIYL JO JOAR] Ul )nRjeQ

“ual|

y abed (penupuo))
SIN3H 40 ININNDISSY




. UNOEEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shali have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subraregraph either in person, by agent, or through a receiver.

Mortgagee in Poszassion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed 5 tule possession of all or any part of the Property, with the power to protect and preserve
the Property, to opeiatc e Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, uvsi and above the cost of the receivership, against the indebtedness. The mortgagee
in possession or receiver maty serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not tha apparent value of the Property exceeds the Indebtedness by a substantig|,
amount. Employment by Lender shzil 1ot disqualify a person from serving as a receiver. )

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or b@

law. ot
Election of Remedies. Election by Lender-ic nursue any remedy shall not exclude pursuit of any othepr?
remedy, and an election to make expenditures or to tzie action to perform an obligation of Grantor under thige=
Assignment, after Grantor's failure to perform, shall hot affect Lender's right to declare a default and exercise@
its remedies. <~

Attorneys’ Fees; Expenses. If Lender institutes any suil or_action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as tnz court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court acticii is invalved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opiiion nre necessary at any time for the
protection of its interest or the enforcement of its rights shall become a‘pait of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expznditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to anv linits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
tees and expenses for bankruptcy proceedings (including efforts to modify or vacatr: aryy automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost i @arching records,
obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, itlz insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor alsc will pay any court nosts, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of Illinois. This Assignment has been accepted by Lender in the
State of Illinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
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ASSIGNMENT OF RENTS
(Continued) Page 7

homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR’S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall incl:de the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall hav the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment' means this Assignment of Rents, as this Assignment of Rents may be
amended or modifier frem time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower"means GLC Properties.
Default. The word "Default" mearis #2=-Default set forth in this Assignment in the section titled "Default”.
Event of Default. The words "Event o/ Default” mean any of the events of default set forth in this Assignment

in the default section of this Assignment. wem
Grantor. The word "Grantor" means GLC Prcpetiss. o%
Guarantor. The word "Guarantor" means any guaraiior, surety, or accommodation party of any or all of thewes
Indebtedness. v

ex2
Guaranty. The word "Guaranty" means the guaranty frori Guarantor to Lender, including without limitation Ay
guaranty of all or part of the Note. [t

Indebtedness. The word "Indebtedness" means all principal, inie;est, and other amounts, costs and expensesc
payable under the Note or Related Documents, together with all renswal's of, extensions of, modifications of,
consclidations of and substitutions for the Note or Related Documents and dny amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Leridar to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in'thiz Assignment.

Lender. The word "Lender" means CoVest Banc, National Association , Its successais and assigns.

Note. The word "Note" means the promissory note dated November 21, 2002, in the original principal
amount of $900,000.00 from Grantor to Lender, together with all renewals of, extensioris ot; modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. Tnz interest rate on
the Note is a variable interest rate based upon an index. The index currently is 1.300% per aninum. Payments
on the Note are to be made in accordance with the following payment schedule: in 59 principai payments of
$1,306.03 each and one final principai and interest payment of $826,168.57. Grantor's first principal payment is
due December 26, 2002, and all subsequent principal payments are due on the same day of each month after
that. In addition, Grantor will pay regular monthly payments of all accrued unpaid interest due as of each
payment date, beginning December 26, 2002, with all Subsequent interest payments to be due on the same day
of each month after that. Grantor's final payment due November 26, 2007, will be for all principal and all
accrued interest not yet paid. If the index increases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of,
and shall begin on, the commencement date indicated for the applicable payment stream. Notwithstanding the
foregoing, the variable interest rate or rates provided for in this Assignment shail be subject to the following
minimum and maximum rates. NOTICE: Under no circumstances shall the interest rate on this Assignment be
less than 3.550% per annum or more than the maximum rate allowed by applicable law.

Property. The word "Praoperty" means all of Grantor's right, title and interest in and to all the Property as
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(Continued) Page 9

PARTNERSHIP ACKNOWLEDGMENT

STATE OF /./ Sl S )

) SS
COUNTY OF 7 Vi / Q )
On this day of !./. / 26 //7& before me, the undersigned Notary

Pubiic, personally appeared Gustan L. Cho of GLC ‘?’ropé'rties, and known to me to be a partner or designated
agent of the parinershipthat executed the Assignment of Rents and acknowledged the Assignment to be the free
and voluntary act and deed ¢ ihe partnership, by authority of statute or its Partnership Agreement, for the uses and
purposes therein mentioned, ard en oath stated that he or she is authorized to execute this Assignment and in fact

executed Wgrw;yartnership.
By L A// ;Y Residing at

L7 g

Notary Public in and for the State of

R A AN
AONITHLOr, ~ S o R

JAREIal]
. '

My commission expires

P e dmemay |,

4 e |
PARTNERSHIP ACKNGW.EDGMENT o
-
o
STATEOF __ A lov/dn ) S
) SS _ixt
COUNTY OF _# /ééﬂf‘w/j h ) >

On this 23 day of Wo vewnd ev , 2992 before me, the Updersigned Notary
Public, personally appeared Wonil Cho of GLC Properties, and known to me to be a parner'c/ dasignated agent
of the partnership that executed the Assignment of Rents and acknowledged the Assignment to Lie ‘he free and
voluntary act and deed of the partnership, by authority of statute or its Partnership Agreement, for the uses and
purposes therein mentioned, and on oath stated that he or she is authorized to execute this Assignment and in fact

exect@he Assignment on behalf of the partnership.

By 2 % Residing at /2/9> W Linecbmosh sue
7

— T mn Fo
P 23616
Notary Public in and for the State of 4 /o~ /i !

My commission expires /0/7 "// 2006 e, ENRIUEORTZ
COMMISSION # DD 158310

5wy
a;@ﬂ EXPIRES: October 14, 2006
J| A ondea T Nty ot ot
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EXHIBIT "A"
LEGAL DESCRIPTION

THAT PART OF LGS 22 AND 23 IN R.F. BRICKERDIKE'S SUBDIVISION OF THAT PART . .
NORTH OF ELSTONAVENUE IN BLOCK 2 IN BRICKERDIKE'S SECOND ADDITION TO IRVING
PARK IN THE NORTH £AST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL NMERIDIAN, LYING NORTHWESTERLY OF A LINE DRAWN FROM A
POIN IN THE SOUTHWESTERLY LINE OF LOT 22, 50 FEET NORTHWESTERLY OF
SOUTHWESTERLY CORNER OF LOT 21, SAID SOUTHWESTERLY CORNER BEING THE
SOUTHERN MOST CORNER OF L%T 21, TO A POINT IN THE NORTHERLY LINE OF LOT 23, 2
FEET 8 1/2 INCHES WESTERLY FRGM THE NORTHEASTERLY CORNER OF SAID LOT 23, IN
COOK COUNTY, ILLINOIS.

Yoy

D
Co
-
"W
N
Ty

o
-

D




